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l Short New’s l

Iran ready to send
specialized labor
force to Serbia

The Iranian deputy labor min-
ister for international affairs,
Hamed Forouzan, in a meeting
with Serbian Ambassador to
Iran, Dragan Todorovic, an-
nounced readiness to send
skilled workforce to Serbia.
During the meeting on Mon-
day, the two officials discussed
further cooperation in different
fields, IRNA reported.

A memorandum of understand-
ing on employment, technolo-
gy, and professions has been
drafted, and another memoran-
dum on social security is being
prepared, which we hope will be
signed soon, Forouzan stated.

Grave hunters: cem-
etery tourism in Iran

Having nearly all kinds of his-
torical tombs, museums such
as tomb towers, and rack-hewn
tombs, Iran is heaven for cem-
etery enthusiasts and grave
hunters; individuals who have
passion for and enjoyment of
cemeteries, epitaphs, grave-
stone rubbing, photography, art,
and history of famous deaths.
Tourism is one of the fast-
est-growing phenomena that
always makes new changes to
have unforgettable experiences,
create new travel motivators,
and reach new markets. Such
a trend results in new tourist
spots which were unthinkable
only a few years ago!

In cemetery tourism, contrary
to popular belief, it is you who
will be the protagonist of a hot
dialogue of past and present
during visits to centuries-old
tombs or cemeteries instead of
listening to a curator of an ex-
hibition!

Iran: Zionist Plans in
Golan ‘Provocative’

Iran on Wednesday strongly
condemns the occupying re-
gime of Israel’s recent push to
bring Syria’s Golan Heights to
the fore of Tel Aviv’s occupation
schemes.

Foreign  Ministry  spokesman
Saeed Khatibzadeh denounced
the regime’s earlier “cabinet
meeting” in the Syrian plateau
that came after the regime an-
nounced a blueprint that fore-
sees construction of some
7,300 additional settler units on
the strategic territory. to when
the U.S. struck the deal in 2015.
Therefore, she said, Washington
had to go down a different path
if it sought to return to the deal.
Iran’s response to these shenan-
igans was a tough, but princi-
pled policy which constituted its
“active resistance”.

Iran Will Not Flinch
Under Bogus Time-
lines

The Europeans on Tuesday is-
sued a joint statement after new
talks with Iran in Vienna, insist-
ing that there had been relative
progress, but also alleging that
there were only a window of “a
couple of weeks” not “a couple
months” left to reach an agree-
ment.

U.S. State Department spokes-
man Ned Price confirmed that
the talks had made progress, but
alleged that Iran was dragging
its feet in addition to accelerating
its nuclear program.

The comments come from the
same administration that upon
assuming power, announced
that the 2015 deal’s revival
would take a long time and wast-
ed five months to push its irrele-
vant excessive demands.
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overnment determmed to support capital market =%

Capital market in a country
eliminates the enterprises’
need for external financing
that requires forex rate risk;
and plays an important role
in risk sharing and the effec-
tiveness of capital allocation
in various economic sectors,
and as a result increases eco-
nomic growth and welfare in
society.

In Iran, where the capital
market plays a small role in
the long-term financing of
enterprises, the government
can play an important role in
the development of the capi-
tal market and take initiatives
to develop this market and
increase its efficiency.

Two recent measures taken
by the Iranian government
indicate that the government
is determined to support the
capital market and strengthen
this market’s role in the na-
tional economy.

The first one was the six
clauses in the national budget
bill for the next Iranian cal-
endar year (starts on March
21) on supporting the capital
market.

The budget bill, submitted by
president to the parliament
on December 12, has paid
special attention to the capital
market and bourse compa-
nies.

The measures considered in
the budget bill and its overall
positive effects on the capital
market includes 1- Reform-

|
[ran begins swapping Turkmenistan’s
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ing the price of gas feed, as
well as electricity, water, oxy-
gen and other utilities for the
petrochemical units, refin-
eries, steel reduction units,
and downstream industries
2-Reducing taxes on produc-
tion units active in the stock
market 3- Strengthening Cap-
ital Market Development and
Stabilization Fund 4- Reduc-
ing the government’s revenue
from selling bonds 5-Elim-
inating  subsidized foreign
currency allocations 6- Elim-
inating pre-ordered pricing.
Reducing the taxes imposed
on production units will make
them more profitable and
therefore their performance
in the stock market will im-
prove.

Also, the direct taxes collect-
ed from production units is
expected to be injected into
Capital Market Development
and Stabilization Fund in or-
der to be used to improve and
develop the market.

Based on the next years
budget bill, no subsidized
foreign currency will be al-
located to special entities to
import certain goods. Experts
and analysts believe that this
decision is going to have a
very positive impact on the
stock market since it will
prevent rent and unrealistic
pricing.

The draft of the national
budget bill also indicates that
the government will be less

reliant on the stock market to
compensate deficits and fund
various development pro-
jects, which is another posi-
tive aspect of the mentioned
bill since the stock market will
be less affected by the poli-
tics and will follow a normal
trend created by supply and
demand.

The government’s second
measure, which is also for
the profitability of production
activities and bourse indus-
tries, and a promising mar-
ket outlook, was approving a
10-article package to support
this market in the meeting of
the Government’s Economic
Coordination  Headquarters
on December 19.

The ten strategic decisions
made in the mentioned head-
quarters are as follows:

1- Next year, the price ceiling
of petrochemical units’ gas
feed will be 50,000 rials (17
cents) per cubic meter, ie the
export rate. Also, gas fuel for
steel mills will be 40 percent
of the price of petrochemical
feed, previously this refer-
ence was 100 percent, which
has now reached 40 percent,
ie each cubic meter will be
a maximum of 20,000 rials
(six cents). And, the rate for
the cement industry’s feed
is equal to 10 percent of the
feed rate of the petrochemical
industry. Of course, all this
requires the approval of the
budget bill.

2- The production units’ tax
will be reduced by five per-
cent next year.

3- The formula for the gov-
ernment’s earning from the
mines will not change next
year.

4- Equivalent to the stock
market transfer tax is allo-
cated to strengthen Capital
Market Development and Sta-
bilization Fund.

5- In addition to the previous
securities, 300 ftrillion rials
(about $1.034 billion) will be
allocated for Capital Market
Development and Stabiliza-
tion Fund, provided that the
market situation is suitable.
6- 10 percent of the state-
owned shares in the initial
public offering market will be
used for the stock marketing
of the same shares.

7- The issuance of govern-
ment bonds in the market is
done by observing 50 percent
of the inflow of resources to
the capital market. That is,
government bonds are issued
in the months when the cash
flow is higher

8- Central Bank of Iran (CBI)
is required to announce the
forex rate of government as-
sets equal to 90 percent of
the rate of the Nima system
(Forex Management Integrat-
ed System, locally known as
NIMA) in the last six months,
which has been demanded by
those active in the banking
and stock exchange sectors.

9- The head of Securities and
Exchange Organization (SEQ)
is invited to the meetings of
Economic Headquarters and
the committee of “V” of par-
agraph 5.

10- CBI sets an interbank
interest rate of 20 percent to
intervene in the secondary
securities market.

As stated by Finance and
Economic Affairs Minister,
the serious message of this
approved package is to har-
monize and coordinate the
policies of the CBI and Fi-
nance and Economic Affairs
Ministry.

Speaking in a live TV program
after the meeting of Economic
Coordination Headquarters,
in which the ten mentioned
directives were approved,
Khandouzi said, “The 10
decisions taken tonight at
Government Economic Head-
quarters, and such a package,
which indicates the conver-
gence between the CBI, Fi-
nance and Economic Affairs
Ministry, and Planning and
Budget Organization (PBO),
has been unprecedented for
the capital market partici-
pants.”

As the minister emphasized,
the government’s objective
behind this package is the
profitability of bourse in-
dustries and production, as
well as creating hope for the
people and those active in the
capital market.

PETZONE eves hoosting added-value
I petchem mdustry

The agreement between Iran, Azer-
baijan and Turkmenistan on a nat-
ural gas swap deal for up to two
billion cubic meters of Turkmen
gas has taken effect as of January
1, 2022, ILNA reported.

As reported, of the total received
gas from Turkmenistan about 20 to
30 percent will be the share of Iran
as swap fee and the rest will be
delivered to Azerbaijan. Azerbaijan
will reportedly receive four million
cubic meters of new energy sup-
plies per day; however, the figure is
currently less than four million and
will gradually reach that amount.
The deal, which was backed by the
presidents of the three Caspian
countries during the 15th Summit
of the Economic Cooperation Or-
ganization (ECO) in the Turkmen
capital city of Ashgabat on Novem-
ber 28, 2021, was signed by the oil
ministers of the two countries on
November 30, 2021.

Under the swap deal, Iran will re-
ceive gas from Turkmenistan and
deliver an equivalent amount mi-

nus the swap fee to Azerbaijan at
the Astara border. The gas that Iran
will receive from Turkmenistan un-
der the swap agreement will cater
to the needs of northern provinces
of the country.

Iran has major natural gas fields
in the south but has imported gas
from Turkmenistan since 1997 for
distribution in its northern provinc-
es, especially during the winter.
Experts believe that the implemen-
tation of this deal could encourage
other countries in the region to ink
similar deals and to use the Islamic
Republic’s capacities in this regard.
Having the largest high-pressure
gas pipeline network after Russia,
Iran can play a key role in transfer-
ring gas from east to west of Iran
and to the neighboring countries
such as Azerbaijan.

This deal is also a big step for Iran
as it would ensure stable gas sup-
ply to the country’s northeastern
regions which are far away from
the sources of natural gas in the
country.

Managing Director of Petrochemical
Special Economic Zone (PETZONE)
in southwestern Iran has said this
zone is pushing to prevent crude oil
sales to increase added-value of oil
products, IRNA reported.

Speaking in a ceremony on the oc-
casion of the National Petrochemical
Industry Day on Thursday, Omid
Shahidi-Nia said: “Reducing crude
oil sales is one of the country’s se-
rious policies, and the organization
(PETZONE) is taking the necessary
measures to participate in creating a
value-added chain in the country’s oil
sector.”

Creating added value in hydrocar-
bon resources and reducing crude
sales is a serious concern, and with
the flourishing of the petrochemical
industry this goal is getting closer to
being realized, Shahidi-Nia added.
He put the feedstock consumed by
the petrochemical industry at about
1.2 million barrels of crude oil equiv-
alent, saying that the figure is pro-
jected to reach approximately two
million by the Iranian calendar year
1404 (begins in March 2025).

The official further stated that one of
the ways for the development of the
petrochemical industry is financing
projects through cooperation and

interaction with banks, saying: “In
this regard, Tejarat Bank has had
significant cooperation with the Pet-
rochemical Special Economic Zone
Organization.”

Expanding over 2,850 hectares of
land, Petrochemical Special Eco-
nomic Zone is located on the north-
ern coast of the Persian Gulf in the
city of Mahshahr, Imam Khomeini
Port, southwest of Iran.

Due to its natural and geographical
location, as well as the legal facilities
that it offers, this Zone has been cre-
ated to further develop the industry
and trade of petrochemicals. By at-
tracting new technologies and gener-
ating employment opportunities, the
Zone also provides economic and
social benefits.

From the geographical point of
view, the Zone has access to the
international waters through Imam
Khomeini Port and Khor Mosa Bay.
It's also connected to Turkey and
Central Asian countries via the na-
tional railway network.

This region, which is a part of Khuz-
estan province, plays a strategic role
in Iran’s oil and gas industry. Access
to oil and gas resources further facili-
tates the supply of raw materials and
feed to industrial units in the Zone.
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Iran’s Taremi Be-
comes Most-Nom-
inated AFC Inter-
national Player of
Week in 2021

Iranian striker Mehdi Taremi
has become the most-nomi-
nated AFC International Player
of the Week this year.

Over the last 12 months, the-
AFC.com has published a total
of 35 AFC International Player
of the Week polls, with the top
10 Asian performers plying
their trade outside the conti-
nent over the previous seven
days highlighted, and fans
from around the world casting
their weekly votes.

In total, 115 players from 17
AFC nations were featured at
least once in the weekly list,
shining on a light of Asian
footballers — male and female
— based everywhere from Eu-
rope’s biggest leagues to com-
petitions in Africa and North
America.

Iran’s exports to
Russia exceed $1b
for first time

An Iranian journalist said the
country’s exports to Russia
have surpassed $1 billion for
the first time.

In a post on his Twitter ac-
count, Abdolrahim Ansari said
that it has become possible
for Iran and Russia to use
their domestic rial and ruble
currencies in bilateral trade
instead of the US dollar.

“A system has been created, in
which an Iranian buyer in our
country can purchase Rus-
sian-made goods in Iranian
rials and a Russian buyer in
Russia can buy Iranian goods
in Russian rubles,” he added.

Iran’s nine-month
port operation up
15%

The loading and unloading
operation of goods in Iranian
ports rose 15.2 percent during
the nine months to December
21, compared to the same pe-
riod in the previous year.

As announced in a report by
Ports and Maritime Organiza-
tion (PMO), loading and un-
loading of goods in the coun-
try’s ports reached 109.09
million tons in the mentioned
period, while the figure stood
at 94.72 million tons in the
same period last year, IRNA
reported.

During the said nine months,
unloading and loading oper-
ations in the container sector
reached 17.19 million tons,
for dry bulk the figure stood
at 35.01 million tons, in lig-
uid bulk the figure was 3.05
million tons, while for general
cargo (general and miscel-
laneous goods) it was 15.25
million tons, and for petro-
leum products, loading and
unloading volume amounted
to 38.59 million tons, the PMO
report said.
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Abbas meeting
with Gantz stab in
back of West Bank
intifada: Hamas

The Hamas resistance move-
ment condemned a meeting
between Palestinian President
Mahmoud Abbas and Israel’s
military chief Benny Gantz as
“a dagger in the back of the
intifada (uprising)” in the West
Bank, saying it weakens op-
position to the normalization
of ties with the occupying re-
gime.

Gantz hosted Abbas at his
home in Rosh Ha'Ayin on
Tuesday night. It was the sec-
ond meeting between the two,
who first met in Ramallah back
in August.

Iran says ready to
dispatch  skilled
workforce to Ser-
hia

The Ministry of Cooperatives,
Labour and Social Welfare de-
clared Iran’s readiness to dis-
patch Iranian skilled workforce
to Serbia.

Director General of the Minis-
try of Welfare and Social Se-
curity for International Affairs
Hamed Forouzan made the re-
mark in a meeting with Serbi-
an Ambassador to Tehran Dra-
gan Todorovi on Wednesday.

Daryan  Village:
Collection of nat-
ural and cultural
charms

The beautiful Daryan Village
(also spelled as Darian) in
western Iranian province of
Kermanshah greets you with
a collection of natural and cul-
tural charms.

As one of the oldest and most
attractive villages in the an-
cient Hawraman (a mountain-
ous region in western Iran),
Daryan has always left its vis-
itors with a bag of unforgetta-
ble memories in a pleasant na-
ture, iranontour.com reported.
The abundance of springs
in the village has given it the
name of the 1,000-Spring
Village. The waterfalls of the
village make it an attractive
tourist magnet.

Photo exhibition
explores General
Soleimani’s  na-
tional popularity

An exhibition opened on Mon-
day in Tehran showcasing a
collection of photos reflecting
on aspects of General Qassem
Soleimani’s national populari-
ty. Entitled “Sarve Ravan”, the
exhibition has been organized
at the Art Bureau of the Is-
lamic ldeology Dissemination
Organization to commemorate
the martyrdom anniversary of
Soleimani who was killed in
a U.S. air raid in Baghdad on
January 3, 2020.

Based on a call for photos
published by the Iranian Pho-
tographers Center (IPC) of the
Art Bureau, the exhibit was
scheduled to be organized in
the first martyrdom anniver-
sary of Soleimani, however,
it was canceled due to the
pandemic, IPC director Ehsan
Bageri said in a press release
published on Tuesday.
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TEDPIX drops 18,000 points on Saturday

TEDPIX, the main index of Tehran
Stock Exchange (TSE), dropped
18,417 points to 1,378 million on Sat-
urday.

As reported, over 5.907 billion secu-
rities worth 32.844 trillion rials (about
$113.25 million) were traded at the
TSE. The first market’s index lost

16,771 points, and the second mar-

ket's index fell 26,883 points.

TEDPIX rose 38,000 points (2.7 per-
cent) to 1.397 million in the past Ira-
nian calendar week (ended on Friday).
During the past week, the indices of
Mobarakeh Steel Company, Bandar
Abbas Qil Refining Company, Saipa
Company, Social Security Investment
Company, National Copper Company,
and Barekat Pharmaceutical Group
were the most widely followed ones.

The §

Source:

Martin Seligman, the father of positive
psychology, theorizes that 60 percent
of happiness is determined by our
genetics and environment and the re-
maining 40 percent is how we choose
to respond.

In his TED talk, he summarized fulfill-
ment and happiness as “consisting of
knowing what your highest strengths
are and using them to belong to, and
in the service of, something larger
than you are.”

There are dozens of researchers like
Seligman who have studied the art
and science of happiness. I've dived
into the most interesting habits of the
happiest people in the world and de-
cided to share them with you here.

1. They enjoy the moment

It turns out that taking the time to
“smell the roses” truly does enhance

happiness in life. When you enjoy the
small moments- good or bad- you're
more aware of what's happening
around you.

The happiest people focus on what
they can control and it’s possible to
choose happiness in the moment, no
matter the struggles you may be going
through.

2. They have a growth mindset

In the book Mindset, Carol Dweck ex-
plains that the most successful and
happy people have what she calls
a “growth mindset” compared to a
“fixed mindset.” A fixed mindset seeks
success as affirmation of intelligence
or worth; a growth mindset thrives on
challenge and sees failure not as ev-
idence of unintelligence or unworthi-
ness but as a catalyst for growth and
stretching beyond existing abilities.

After twenty years of research, Dweck
concluded that those with a growth
mindset had happier relationships,
achieved more success in the class-
room, and were much more persistent
through challenges.

3. They surround themselves with
other happy people

As Jim Rohn once said, “You are the
average of the five people around
you.”

Who we surround ourselves with has
a huge impact on how we think, feel,
and what direction we head in life. It
may sound harsh, but cutting out the
negative people in your life is neces-
sary if you want to be happier.

You won’t have to confront them per-
sonally about this; it could just mean
spending less time with them grad-
ually so you can focus on improving

CBI, Industry Ministry mk MOU to mplement plan

for funding production umits

T |

Central Bank of Iran (CBI) and Indus-
try, Mining and Trade Ministry have
signed a memorandum of understand-
ing (MOU) with seven acting banks to
collaborate on implementing a supply
chain financing plan to provide facil-
ities to production units across the
country, IRIB reported.

The MOU was signed on Saturday, in
a ceremony attended by CBI Governor
Ali Saleh-Abadi, Industry, Mining and
Trade Minister Reza Fatemi Amin, and
Finance and Economic Affairs Minister
Ehsan Khandouzi.

Under the framework of the mentioned
MOU, CBI and the Industry Ministry
will cooperate with the acting banks
to provide facilities to production units
in various sectors including metals,
construction, automobiles, home ap-
pliances, machinery, foodstuff, as well
as chemical and petrochemical indus-
tries.

Unlike traditional methods of providing
direct facilities by financial institutions,
supply chain financing is a form of fi-
nancial transaction wherein a third par-
ty facilitates an exchange by financing
the supplier on the customer’s behalf.

Also, it refers to the techniques and
practices used by banks and other fi-

nancial institutions to manage the cap-
ital invested into the supply chain and
reduce the risk for the parties involved
In this method, the production units
can also receive other credit instru-
ments such as bonds and negotiable
instruments instead of cash facilities,
which in addition to reducing the need
for liquidity, bank resources are also
directed to productive activities.

Based on the MOU, the plan is going
to be implemented in a pilot phase and
then will become fully operational after
being finalized.

Speaking in the signing ceremony,
Saleh-Abadi said the implementation
of this plan will reduce the non-current
receivables of banks and it will also
make it easier to manage liquidity and
monitor the appropriate allocation of
banking resources.

Fatemi-Amin for his part said at the
ceremony that with the supply chain fi-
nancing, banks will pay facilities based
on electronic invoices under the frame-
work of the country’s comprehensive
trade system.

“This makes receiving facilities trans-
parent and companies cannot get mul-
tiple loans for one purpose,” he added.
The official noted that this method is a

very effective work in a financing pro-
cess that increases access to financial
resources and prevents the diversion
of resources, in other words, by im-
plementing this plan, manufacturing
companies and banks will both benefit.
Further in the ceremony, Finance
Minister Ehsan Khandouzi underlined
some of his ministry’s programs for
developing the country’s productive
sectors, saying: “Our main goal is to
be able to shorten all the avenues that
lead the financing of production sec-
tors to support manufacturing and ex-
porting enterprises so that traders and
producers are less concerned about
financing.”

Measures such as the supply chain
financing scheme not only help and
facilitate the financing process but also
make the relationship between pro-
ducers and the banking network more
regular, he said.

According to Khandouzi, completing
the financing chain, expanding the
scope of the chain activities in in-
dustrial sectors, and completing the
supporting banking network are three
steps that should be monitored and
followed in the pilot phase of the pro-
ject and fully deployed next year.

Proven Habits of the Happiest People In

yourself.

4. They have a dream

Without a future to look towards, the
past is the only thing we can look back
on.

Whether your dream is to travel the
world, start your own business, or
learn a new language, having a dream
is one of the most important things in
remaining optimistic when things get
tough.

This concept of having a purpose is
especially prevalent in Eastern Asia.
In Japan, there’s an actual term called
‘ikigai’, which is translated as “the
reason you wake up in the morning.”
When some of the happiest and long-
est-living people were studied, they all
had such a reason.

5. They can wait

The bigger the dream you have, the
more patience you have to practice.
Happy people are willing to wait for
the rewards and focus on the jour-
ney, how far they’ve come, and what’s
ahead for them.

They understand that the best things
in life come to those who are patient
and can stick it out for the long run,
whether that’s a job promotion, rela-
tionship, or a new skill they’re learn-
ing.

6. They schedule “me” time into their
day

Saying “yes” to everything puts you
on the fast track to being miserable.
Giving is important, but if that means
taking up “your” time to relax, wind
down, and learn new things, then
you’ll have nothing to give over time.
You can’t always be agreeable; that's
how people take advantage of you.
You have to set clear boundaries.

7. They spend money on experiences-
not material things

hie World

That car that you just bought dimin-
ished in value the moment you drove
it off the lot, but experiences are mem-
ories that will stay with you for the rest
of your life.

The happiest people would rather go
on a backpacking trip around Asia in-
stead of buying a flat-screen TV that
they’ll seldom use. According to Marc
and Angel:

“Experiential purchases tend to make
us happier for two key reasons: 1.
Great experiences improve over time
when we reminisce about them. 2.
Experiences are often social events
that get us out of our house and in-
teracting with people we care about.”
8. They give more than they take
Since happy people live in a world of
abundance where there’s always more
opportunities to be had, more money
to be made, and more love to share,
they’re always giving when they can.
From raising money for a charity they
care about, offering a dollar to a tal-
ented artist playing in the subway, to
giving their precious time to mentor a
mentee, they’re always giving.

As ironic as it may sound, happy peo-
ple understand that this will actually
make them happier in the end.

9. They embrace discomfort
According to psychologist Peter
Kramer, resilience is the opposite of
depression. Happy people know how
to bounce back from failure. Resil-
ience is a padding for the inevitable
hardship human beings are bound to
face. As the Japanese proverb goes,
“Fall seven times and stand up eight.”
Struggle is the evidence of progress,
and happy people live by this. Why?
The rewards of becoming great at a
skill far outweigh the pain they have to
endure in the process.

Iran’s gross domestic product (GDP)

excluding oil grew 3.3 percent in the
second quarter of the current Iranian
calendar year (June 22 — September
22, 2021) compared to the same peri-
od last year, according to the Statisti-
cal Genter of Iran (SCI).
The figure including oil increased 4.2
percent, IRNA reported.
The non-oil GDP reached 16.23 quad-
rillion rials (about $54.6 billion) in the
mentioned period.
The SCI put the average inflation rate
in the twelve-month period ended on
September 22, 2021, at 45.8 percent,
while the unemployment rate was 9.5
percent.
Back in October 2021, International
Monetary Fund (IMF), in its latest
World Economic Outlook report ti-
tled “Recovery During a Pandemic”,
had predicted 2.5-percent real GDP
growth for Iran in 2021, with no
change from the fund’s previous re-
port.
The entity had modified its forecasts
of the global economic growth from
six percent in its previous reportto 5.9
percent; the fund expects the global
economy to shrink even more in 2022
to settle at 4.9 percent in 2022.

Central Bank of Iran (CBI), in its latest
report published in September, had
put the country’s GDP growth in the
first three months of the current Irani-

02 non-oil GDP growth stands at 5.5%: S(1

an calendar year (March 21-June 21)
at 6.2 percent.

According to the mentioned data, the
figure was 4.7 percent with oil exclud-
ed.

Based on the mentioned data, the
country’s GDP stood at 3.477 quad-
rillion rials (about $11.7 billion) with
oil, while the figure excluding oil was
3.148 quadrillion rials (about $10.5
billion).

During the said period, with the ex-
ception of the agricultural sector
which experienced negative growth
of 0.9 percent due to the drought
and reduced crop production, other
economic sectors, including oil, in-
dustries, and mining and services re-
spectively grew by 23.3, 2.1, and 7.0
percent, respectively.

According to SCI, Iran’s gross domes-
tic product excluding oil grew 3.3 per-
cent in the fourth quarter of the previ-
ous Iranian calendar year (December
21, 2020-March 20, 2021) compared
to the same period in the preceding
year, while the figure including oil
grew 6.8 percent.

As reported, the country’s non-oil
GDP reached 1.57 quadrillion rials
(about $37.5 billion) in the mentioned
three months.

The SCI data indicated that the coun-
try’s inflation rate was 36.4 percent in
the mentioned time span.
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