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l Short New’s l

ICRC supports vac-
cination of Afghan

refugees in Iran
The International Committee of
the Red Cross (ICRC) has pro-
vided 250,000 doses of COV-
ID-19 vaccine for Afghan mi-
grants in the eastern provinces
of the country.

Up to 125,000 Afghan migrants
and host community members
in Iran will receive two doses
for a total of 250,000 doses of
COVID-19 vaccine in eastern
provinces of the country as part
of the partnership of the ICRC
and the Iranian Red Crescent
Society (IRCS).

Iran has been one of the coun-
tries most affected by the COV-
ID-19 pandemic with more than
6 million reported cases of in-
fection and 129,000 deaths till
November 2021. The country
hosts about 3.6 million dis-
placed Afghan migrants.

In the last months, Iran has
managed to step up its vacci-
nation campaign with around
53 percent of the eligible pop-
ulation now fully vaccinated. In
order to maximize the safety
of the whole community, it is
crucial that migrants present
in Iran — regardless of their
legal immigration status — are
also included in the national
COVID-19 vaccination plan. Jo-
hannes Bruwer, the head of the
ICRC delegation in Iran, said,
“Equitable access to the vaccine
is vital in the efforts to resolve
the COVID-19 pandemic. The
involvement of the IRCS in this
process is particularly perti-
nent, as a successful campaign
requires community-level deliv-
ery and social mobilization to
ensure community buy-in and
acceptance.

The Iranian health authorities
and the IRCS are making mas-
sive strides on the national
vaccination plan, and we are
happy to be able to support this
effort.”

Mansoureh Bagheri, the un-
der-secretary-general for inter-
national affairs and international
humanitarian law, pointed out
that “This is a very welcome
donation from our long-stand-
ing partner the ICRC on such an
important humanitarian issue.
The purchased vaccines as the
result of this donation will be
used to vaccinate 125,000 in-
dividuals, both migrants and
members of host communities,
in the four eastern provinces of
Khorasan Razavi, South Kho-
rasan, Sistan-Baluchestan, and
Kerman.”

The IRCS is a member of the
National COVID-19 Task Force
in Iran and has been active-
ly supporting the Ministry of
Health endeavors in countering
the pandemic in the country
through various activities in-
cluding prevention, screening,
treatment, and vaccination.
The ICRC works with organi-
zations and authorities across
Iran to provide humanitarian as-
sistance and support for those
in need, including migrants.
In  December 2020, Daniel
Munoz-Rojas, the deputy rep-
resentative of the International
Committee of the Red Cross
(ICRC) in Tehran, said he was
impressed by the domestic
manufacturing of oxygen con-
centrators for COVID-19 pa-
tients in Iran.

Also in May 2020, Barbara Riz-
zoli, head of the ICRC delegation
in Tehran, said the actions taken
by the Iranian Red Crescent
Society to battle the COVID-19
outbreak were very significant
in various fields, including pre-
vention and treatment.
Moreover, in June, the Iranian
Red Crescent Society asked the
International Committee of the
Red Cross to provide 2 million
doses of coronavirus vaccine to
be used for Afghan refugees.
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Army chief says Zionist regime’s ‘empty threats’

The Iranian Army chief said

on Monday that Israel’s
“empty threats” against Iran
originate from its “fear”.
Abdolrahim Mousavi made
the remarks during an open-
ing ceremony of an exhibi-
tion on the capabilities and
achievements of the Navy.
Mousavi warned that any Is-
raeli move to operationalize
its threats would be met with
a “proportionate response”.
“The Zionists’ driveling hails
from fear and horror, as lead-
ers of this ominous regime

know that if they wished to
get such drivel a bit closer to
action, they would receive a
proportionate response that
would put a sooner end to
their existence,” Press TV
quoted Major General Ab-
dolrahim Mousavi as saying.
Israel has intensified its at-
tempts to derail the Vienna
talks on possible lifting of
U.S. sanctions against Iran
by continually bringing up
Iran’s missile and drone ca-
pabilities, claiming that Iran
acts maliciously in the re-

aoamst lran are ou

gion, and last but not least,
by resorting to the old alle-
gation that Iran is trying to
build nuclear weapons.

The Tel Aviv regime has
also threatened to wage war
against Iran while champi-
oning the so-called option
of using force against Iran
as “diplomacy by other
means.”

Meanwhile, Iran’s lead ne-
gotiator at the Vienna talks
on Sunday censured Israel
for trying to sabotage the
“atmosphere outside the ne-

{ of fer

gotiations hall in an attempt
to influence the outcome,”
Lebanon’s al-Mayadeen tele-
vision network reported.
Israel was the chief oppo-
nent of the 2015 nuclear
deal, officially called the
Joint Comprehensive Plan
of Action (JCPOA).

Late last month, Iran’s secu-
rity chief brushed aside re-
ports about Israel’s budget
for a potential attack on Ira-
nian nuclear facilities, saying
the regime must consider
the colossal cost of repair
after Tehran’s “shocking”
response.

Calls from Israel for the res-
toration of the Iran nuclear
deal have ramped up in re-
cent weeks as talks in Vien-
na have resumed
“Netanyahu’s efforts to per-
suade the Trump adminis-
tration to quit the nuclear
agreement have turned out
to be the worst strategic
mistake in Israel’s history,”
Isaac Ben Israel, chairman
of Israel’s space agency,
said in an interview pub-
lished at Bloomberg.

“We need to end the neg-
ativity and encourage the
U.S. to conclude a deal that
focuses on the main thing,”
Ben Israel said, according to
Responsible Statecraft.
‘Hegemons left in ambiguity’
Elsewhere in his remarks,

General Mousavi attributed
the progressive develop-
ment of the Navy to “the
spirit of moving forward and
dissatisfaction with the cur-
rent situation in the Navy.”
The Navy chief said that the
progress made by all the Ira-
nian armed forces, including
the naval troops, has left
“the army of the Global Arro-
gance (hegemonic powers)
face ambiguity,” quoting one
of their leaders as saying re-
cently that “our actions have
no benefit and we can’t stop
the progress of Iran.”

He further said the anti-Iran
sanctions “have lost their
efficiency a long time ago,”
stating that the progress
achieved by the armed forc-
es is attributed to “domestic
capabilities.”

Iranian military experts and
technicians have in recent
years made great progress
in indigenously developing
and manufacturing a broad
range of defense equipment,
making the armed forces
self-sufficient in this regard.
Iranian officials have repeat-
edly underscored that the Is-
lamic Republic will not hes-
itate to build up its defense
capabilities,  emphasizing
that such abilities are en-
tirely meant for the purpose
of defense and will be never
subject to negotiations.

The national budget bill for
the next [Iranian calendar]
calendar year (to begin
on March 20, 2022) has
proposed 120 ftrillion rials
(nearly $444 million) to im-
plement childbearing and
family support plans in the
country. The budget will be
provided to four responsi-
ble bodies of the Ministry
of Health, the Ministry of
Education, the Ministry of
Science, and the Presidential
Office.

The decline in the marriage
rate, followed by a dramatic
decrease in childbearing,
has sounded the alarm of the
aging population, an issue
that has forced government
officials to enact legislation
to support the population
growth and the youth.

By a decree issued by Pres-
ident Ebrahim Raisi, the
“Law on Family and Youth
Support” approved by the
Majlis (Iranian Parliament)
was notified to the Minis-
try of Health and the Vice
Presidency for Women and
Family Affairs. The Guardian
Council approved the law on
November 17 to implement
a population growth and
family support plan for 7
years to change the declin-
ing trend of childbearing.
The plan stipulates health in-
surance for infertile couples,
providing services and facili-
ties to working women, pro-
viding health and nutrition

Budget hill allocates $44
Ing, family support plans

support packages to moth-
ers and children, educational
opportunities  for student
mothers, providing liveli-
hood support to families,
and ongoing medical servic-
es to pregnant women.
President Ebrahim Raisi
submitted the administra-
tion’s draft of the national
budget bill for the next Ira-
nian calendar year 1401, to
the Majlis on Sunday. The
proposed budget amounted
to about 36.31 quadrillion
rials (about $123 billion).
The budget bill for the year
1401 is printed and distrib-
uted among the members
of the parliament after its
presentation and they will
have 10 days to submit their
proposals and reviews on
the budget to relevant spe-
cialized committees.
Specialized committees will
also have 15 days to submit
their reviews to the parlia-
ment ad hoc budget review
committee.

Demographic issue

Today, the country’s fertility
rate has reached about 1.6
children per woman, how-
ever, it was 6.5 children per
woman, in 1986. The lowest
fertility rate in the whole re-
gion of West Asia, North Af-
rica, and the MENA region is
recorded for Iran.

While 1,594,000 births were
registered in the [Iranian
calendar] year 1394 (March
2015-March  2016), the
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downward trend continued
annually to the point that the
number of births reached
about one million in the
[Iranian calendar] year 1399
(March 2020-March 2021).
In other words, we lost more
than 550,000 births in five
years.

The fertility rate declined to
1.71 children in the past [Ira-
nian calendar] year (March
2020-March 2021), reach-
ing below the replacement
level, according to the report
released by the Statistical
Center of Iran.

Replacement level is the
amount of fertility needed
to keep the population the
same from generation to
generation. It refers to the
total fertility rate that will
result in a stable population
without it increasing or de-
creasing.

Nicholas Eberstadt, the Hen-
ry Wendt Chair in Political
Economy at the American
Enterprise Institute  (AEI)
wrote in an article in July
2020 that the fertility rate in
Iran has dropped by 70 per-
cent over the past 30 years,
which has been the highest
decline in human history.
Seyed Hamed Barakati, dep-
uty health minister for family
and school population, said
in May that Iran’s population
growth rate has decreased
to less than one percent for
the first time over the past
four decades.

Export from Gilan province
rises 3% in § months yr/yr

The value of exports from Gilan province, in the north of
Iran, rose 35 percent during the first eight months of the
current Iranian calendar year (March 21-November 21), as
compared to the same period of time in the past year, a
provincial official announced. Farhad Dalg-Poush, the head
of the province’s Industry, Mining, and Trade Department,
said that 704,000 tons of products worth $412.46 million
were exported from the province in the said time span, also
indicating 11 percent rise in terms of weight. The official
named Russia, Azerbaijan, Kazakhstan, Belarus, Georgia,
and Ukraine as the main export destinations of the prod-
ucts. As announced by the head of the Islamic Republic of
Iran Customs Administration (IRICA), the value of Iran’s
non-oil trade rose 40 percent during the first eight months
of the current Iranian calendar year, as compared to the
same period of time in the past year.

Mehdi Mir-Ashrafi has said that Iran traded over 110.3 mil-
lion tons of non-oil products worth $63.1 billion with other
countries in the mentioned period. According to the IRICA
head, the weight of trade in the mentioned period also grew
by 43.5 percent in comparison to the figure for the previous

fiscal year.

The official put the eight-month non-oil exports at 83.7 mil-
lion tons valued at $31.1 billion, with a 42-percent rise in
value and 10.5-percent growth in weight.

Mir-Ashrafi noted that petrochemical products accounted
for 43 percent of the total value of the exports in the said
time span, with 39.8 million tons worth $13.3 billion of the
said products being exported to foreign markets.

He said major export destinations of the Iranian non-oil
goods were China, Iraq, Turkey, the United Arab Emirates
(UAE), and Afghanistan.The official further announced that
the Islamic Republic imported 26.5 million tons of non-oil
commodities worth $32 billion in the first eight months of
the present year, with a 38-percent growth in value and a
21-percent rise in weight year on year. The United Arab
Emirates was the top exporter to Iran in the said period,
followed by China, Turkey, Germany, and Switzerland, he

stated.

According to the IRICA head, out of the total non-oil goods
imported into the country in the first eight months of this
year, 20.3 million tons worth $12.4 billion were basic
goods, which accounted for 38 percent of the total value

of the imports.
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Algal bloom a
colorful threat to
aquatic ecosystem

“Algal blooms” have negative
effects on aquatic environ-
ments and bring losses to the
fisheries sector, which is main-
ly caused by various factors
such as climate change, rising
temperatures, the entry of in-
dustrial, domestic, agricultural,
and human effluents. An algal
bloom or algae bloom is a rapid
increase or accumulation in the
population of algae in freshwa-
ter or marine water systems. It
is often recognized by the dis-
coloration in the water from the
algae’s pigments.

The term algae encompass
many types of aquatic pho-
tosynthetic organisms, both
macroscopic multicellular
organisms like seaweed and
microscopic unicellular organ-
isms like cyanobacteria. Algal
bloom commonly refers to the
rapid growth of microscopic
unicellular algae, not macro-
scopic algae. An example of a
macroscopic algal bloom is a
kelp forest. Algal blooms are
the result of a nutrient, like
nitrogen or phosphorus from
fertilizer runoff, entering the
aquatic system and causing
excessive growth of algae. An
algal bloom affects the whole
ecosystem. Consequences
range from the benign feeding
of higher trophic levels to more
harmful effects like blocking
sunlight from reaching other
organisms, causing a depletion
of oxygen levels in the water,
and, depending on the organ-
ism, secreting toxins into the
water. The process of the over-
supply of nutrients leading to
algae growth and oxygen de-
pletion is called eutrophication.
Blooms that can injure animals
or the ecology are called “harm-
ful algal blooms” (HAB) and
can lead to fish die-offs, cities
cutting off water to residents, or
states having to close fisheries.
Various factors such as in-
creasing greenhouse gases,
hydrological factors, and mas-
sive changes in global climate,
movement, and transfer of
non-native species are involved
in the occurrence of algal
blooms, the most important of
which are rising temperatures
in line with climate change and
an increase in nutrients, espe-
cially phosphorus and nitrate,
that enters the seas and then
the oceans by discharging in-
dustrial, domestic, and agricul-
tural effluents containing chem-
ical fertilizers.

When algal blooms increase
and spread over a large area
of water, they eventually cause
sedimentation and destruction
in the gills of the fish, which
eventually leads to the death
of the fish and other aquatic
organisms. In recent years, the
increase in the algal bloom in
the Caspian Sea, the Persian
Gulf, and Oman Sea has caused
great damage to fishermen and
locals, in addition to the animal
species and aquatic animals.
Recently, Behrouz Abtahi, di-
rector of the National Institute
of Oceanography and Atmos-
pheric Sciences, said that algal
blooms have negative effects
on aquatic environments, so
monitoring the phenomena in
northern and southern waters
is on the agenda.

Being of great importance, it is
one of the few projects in which
countries work together to ad-
dress the issue on an interna-
tional scale, he added.
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Govt. to build nucle-
ar power plants for
generating 10 GW of
electricity

Based on the national budget bill
for the next Iranian calendar year
(begins on March 21, 2022), the
government is allowed to con-
struct nuclear power plants for
the generation of 10,000 meg-
awatts (10 GW) of electricity in
collaboration with foreign or local
investors and under the supervi-
sion of the Atomic Energy Organ-
ization of Iran (AEQI).
According to the AEOI Head Mo-
hammad Eslami, the construction
of the mentioned power plants
requires $40 billion of investment
and is expected to begin in the
next Iranian calendar year, Mehr
News Agency reported.

As reported, the financing of the
mentioned power plant projects
is going to be done using foreign
investment, domestic financing,
public resources, and the acquisi-
tion of capital assets.

The executive financing plan will
be prepared and announced by
the Atomic Energy Organization
of Iran in collaboration with the
Planning and Budget Organiza-
tion (PBO) and the Ministry of
Finance and Economic Affairs.
In the past decade, constant tem-
perature rising and the significant
decrease of rainfalls across Iran
have put the country in a hard
situation  regarding  electricity
supply during peak consumption
periods.

Over the past two years, however,
new deteriorating factors includ-
ing the pandemic and a new wave
of illegal cryptocurrency mining
across the country have also
worsened the situation.

To compensate for the power
shortage, the Energy Ministry has
been taking various steps includ-
ing the construction of new pow-
er plants, adding new units to the
existing power plants, and pro-
moting management programs.
According to Energy Minister
Ali-Akbar Mehrabian, the minis-
try is following a comprehensive
program for adding 30,000 meg-
awatts to the country’s power
generation capacity by the end of
the current government incum-
bency (August 2025).

Back in November, Mehrabian
said his ministry was planning to
construct and put into operation
21 new power plant units by the
next summer's peak consump-
tion period (Iranian calendar’s
summer begins on June 22).
Speaking in a meeting with the
members of the Parliament En-
ergy Committee on November
3, the minister said: “According
to the plan submitted to the par-
liament, the Ministry of Energy
will increase the capacity of the
country’s power plants by 30,000
megawatts.”

“Currently, for the next year’s
summer peak [consumption peri-
od], we are taking the necessary
measures to bring 21 new [power
plant] units on stream; Of course,
the exact schedule for the opera-
tion of these units is prepared and
will be provided in the form of
weekly reports,” he added.

He further noted that the con-
struction of 10,000 MW capacity
of power plants has also been
started by various industrial sec-
tors, saying: “four major indus-
tries have started their work in the
field of power plant construction.
Based on the contract concluded
with these industries, the said in-
dustries will not be provided with
electricity from the national grid
if they cannot deliver the power
plants based on the specified
schedule.”
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Iran lose to Gameroon
in IHF President’s Cup

Iran were defeated against Came-
roon in Group | of the International
Handball Federation (IHF) Presi-
dent’s Cup Monday night.

The Iranian women’s handball team
lost to the African team 32-17.

While ‘The Lionesses’ will play their
last match at the World Champion-

ship on Wednesday, the competition
is over for Iran.

The Asian side have lost all their
six matches and finished bottom
of Group |. However, they are now
certain to be ranked 31st, as PR of
China have withdrawn from Spain
2021.

A positive attitude is important for
ensuring that you have a fulfilling and
enjoyable life.

Understanding the Importance of a
Positive Attitude

Understand that a positive attitude will
reduce negative emotions. Having a
positive attitude will help you experi-
ence plenty of positive emotions.
Recognize the link between positive
emotions and physical health. Re-
search suggests that stress and other
negative emotions can contribute to
health issues such as coronary heart
disease.[1] [2] Replacing negative
emotions with positive ones can im-
prove your overall well-being.

Link positivity, creativity and attention.
In addition to physical benefits, a posi-
tive attitude produces a “broad, flexible
cognitive organization and ability to
integrate diverse material.” [4] These
effects are linked to increases in neu-
ral dopamine levels,[5] which improve
your attention, creativity, and ability to
learn. Positive emotions also improve
a person’s ability to cope with difficult

How to Build a Posttive Attitude

Source: https://www.wikihow.com/Build-a-Positive-Attitude

situations.[6] [7] [8]

Recover from negative life events more
quickly. Building and maintaining a
positive attitude can help you be more
resilient to negative life events such as
trauma and loss.

Method 2

Taking Time for Self-Reflection
Recognize that change takes time.
Think of building a positive attitude in
the same way that you think of building
strength or developing fitness. It’s an
endeavor that takes consistent effort.
Identify and nurture your strongest
qualities. Focus on your strengths to
help create more positive emotional
experiences. In turn, this will make
handling adversity easier.

Make a list of things you enjoy doing or
things you're good at. Try to do some
of these things regularly. This will build
up your reserve of positive experienc-
es.

Write in a journal. Studies show that
self-reflection can be an effective learn-
ing and teaching tool in school and
work settings.[11] Self-reflection can

be used to help develop a positive at-
titude as well. Writing down your feel-
ings and thoughts can help you recog-
nize your behaviors and responses.

At first, it might seem strange or awk-
ward to write self-reflections. But with
time and practice, you'll recognize
some behavior and emotional patterns
in your writing. This will help you target
areas that may be blocking you from
your goals.

Write about positive things in your day.
Review the day and find positive things
about it. These can include things that
made you happy, proud, awestruck,
grateful, calm, content, pleased, or any
other positive emotion.

Write about moments when you had
negative emotions. ldentify moments
in your day when you experienced neg-
ative emotions. These might include
guilt, shame, embarrassment, frustra-
tion, disappointment, fear, or disgust.
Do any of these thoughts seem ex-
treme? Perhaps you are mortified for
spilling coffee on your boss. Do you
think that you’ll be fired because of

Tax meomes highlighted m next vear’s budget hill

President Ebrahim Raisi submitted the
administration’s draft of the national
budget bill for the next Iranian calendar
year 1401, which starts on March 21,
2022, to the Majlis on Sunday.

The proposed budget amounted to about
36.31 quadrillion rials (about $132.518
billion at the exchange rate of 274,000
rials).

While rising tax revenues is being con-
sidered as one of the strategies of the
government to compensate for the re-
duction in the oil income and combat the
sanctions, the next year’s budget bill has
envisaged 5.27 quadrillion rials (about
$19.233 hillion) tax income, which is
62 percent higher than the figure for the
current year.

Meanwhile, new tax bases have been
considered in the budget bill, among
them it could be referred to taxes on
houses and cars.

According to the 1401 budget bill, the
first real estate deal for newly construct-
ed buildings that are not more than three
years old will be subject to a 2.5-percent
tax.

The deal on newly built homes will also
be subject to a 2.5-percent tax.

All real and legal owners of villas and
expensive residential units whose prop-
erty is worth 100 billion rials (about
$365,000) and above are obliged to pay
the relevant annual tax before the end of
the next year’s eleventh month of Bah-
man (February 19, 2023).

The bill states that the villas and residen-
tial units under construction will not be
taxed.

Meanwhile, the Ministry of Transport
and Urban Development is obliged to
provide the Iranian National Tax Admin-
istration (INTA) with the possibility of
online access to the property ownership
information required by the INTA. And
INTA is obliged to determine the eligible
assets and their value by the end of the
third month of Khordad (June 21, 2022)
at the latest and to inform the persons in
an appropriate manner.

Also, according to the budget bill for
1401, the total value of all types of pas-
senger cars and two-cab vans with per-
sonal numbers, for individuals (them-

selves and children under 18 years of
age and dependents) and legal entities,
of more than 10 billion rials (about
$36,500) is subject to tax.

The source of calculating car taxes is the
daily price of all types of cars according
to the date of manufacture or import,
which is determined and announced by
the INTA by the end of year 1400 (March
20, 2022).

And INTA is obliged to determine the el-
igible assets and their value by the end
of the third month of Khordad (June 21,
2022) at the latest and to inform the per-
sons in an appropriate manner.

The above-mentioned are two cases
regarding the new tax bases in the next
year’s budget law.

As repeatedly emphasized, Iranian gov-
ernment is seriously pursuing the strat-
egy of reducing reliance on oil incomes,
while relying more on other sources of
revenues such as non-oil export and tax;
and in this regard setting new tax bases
and collecting taxes more systematically,
while seriously preventing tax evasion
are on agenda.

the incident and you’ll never be able to
find a job again? Extreme reactions to
everyday occurrences can block more
positive, productive thinking.

Reframe negative moments as positive
ones. Look over your list of negative
moments. Spend time reframing these
moments in a way where you can get
positive (or at least neutral) emotions
out of these experiences.

For example, if you experienced road
rage on your drive home, reframe the
other driver’s intentions as making an
honest mistake. If you felt embarrassed
about something that happened during
the day, think about how it was actu-
ally a silly or laughable situation. Even
if your boss was upset about having
coffee spilled on him, mistakes happen
from time to time. With any luck, may-
be your boss will see the humor in it
also.

Draw on your “happiness reserves.”
Enhanced coping skills lead to in-
creased positive emotions over time.
[12] The benefits you receive from
experiencing positive emotions are

By: PARISA JAMADI

durable. They last far longer than the
amount of time you experience happi-
ness. You can draw on these “happi-
ness reserves” at later moments and
different emotional states.

Remember that everyone experiences
life issues. It's important to remember
that everyone goes through both lit-
tle and huge life issues, so you’re not
alone. Reframing your extreme reac-
tions does take practice, as well as time
to adjust and accept. But with practice,
it is possible that you can let go of lit-
tle things. You'll be able to look at the
larger issues with a level head and see
them as opportunities to learn.

Tame your inner critic. Your “inner crit-
ic” can hurt your progress in building a
positive attitude.[13]

For example, perhaps your inner critic
called you a dummy for spilling coffee
onyour boss. Your inner critic puts you
down all the time and is nasty to you.
Reflect on the times your inner critic
says things like this. You will gain more
insight into the times and situations
when your inner critic comes out.

Iran’s average heavy crude oil price
has increased $29.34 in 2021 to reg-
ister a 42.1-percent rise compared
to the previous year, according to
OPEC’s last monthly report for the
year published on Monday.
Following the ease of pandemic im-
pacts in various countries and the in-
crease in oil demand in the markets
during 2021, the average Iranian
heavy crude oil price increased to
$69.32 per barrel in 2021, compared
t0 $39.98 in 2020, the report said.
According to the data provided, the
country’s heavy crude price was
$80.5 in November, down $2.07
from $82.14 in October.

The report put Iranian crude output
for November at 2.474 million bar-

rels per day (bpd) indicating a 9,000-
bpd decrease compared to the figure
for the previous month.

Based on OPEC data, the country’s
average crude output in the third
quarter of 2021 stood at 2.482 mil-
lion bpd indicating a nearly 42,000-
bpd rise compared to the average
figure for the year’s second quarter.
Iranian heavy crude oil price had
followed an upward trend since the
beginning of the current year up to
May, then following the increase in
the OPEC members’” production oil
prices fell during June-August. To-
wards the end of the year, the prices
once again got back on the upward
track. In addition to the devastating

[rantan heavy crude ofl price rises
over 20 m 2021 OPEC

impacts of the coronavirus pandem-
ic on the global oil industry which
resulted in the drastic fall in oil pric-
es in 2020, the Iranian oil industry
was also under pressure from the
U.S. efforts to isolate the country by
re-imposing sanctions.

The country, however, ramped up its
oil production following the develop-
ments in the White House and also
the recovery of the global markets
from the negative impacts of the
coronavirus pandemic.

Earlier in February, Fitch Solutions
Incorporation, a subsidiary of Fitch
Ratings, which is one of the U.S.s
three biggest credit rating agencies,
forecasted a 6.8-percent growth for
Iranian oil exports in 2021 if the U.S
comes back to the 2015 nuclear
deal.

In one of its latest reports dubbed
“Iran Oil and Gas Report”, Fitch also
saw the Islamic Republic’s crude oil
exports double in 2022 compared to
2020.

“The prospects for the Iranian oil
sector have brightened significantly
following Joe Biden’s victory in the
U.S. presidential election on Novem-
ber 3. President Biden has indicated
that he will seek to re-enter the U.S.
into the Iranian nuclear deal, paving
the way for a roll-back of secondary
sanctions and recovery of around
2.0 million bpd in oil production,”
the report said.
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