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Free Zones High Coun-
cil looking for estab-
lishment of interna-
tional hourse in FTZs

The secretary of Iran’s Free Zones
High Council said, “We are look-
ing for the establishment of inter-
national bourse in the free trade
zones (FTZs) of the country to
help the stock exchange market”.
Although, Saeed Mohammad
mentioned the problems existing
in these zones and said, “Our free
zones have a lot of problems, the
first of which is infrastructure. Af-
ter 39 years, Kish Free Zone still
does not have enough electricity
supply; we have 22,000 vacant
units in Kish, and if they live in
them, we will face a big electrical
problem.”

Just two percent of the country’s
export is from the free zones,
they account for only one per-
cent of the country’s production,
and seven percent of investment,
the official further lamented. The
establishment of free trade zones
in Iran dates back to the Iranian
calendar year 1368 (March 1989-
March 1990) following the fall in
the country’s oil income in the
preceding year which prompted
the government to promote the
non-oil exports.

The first two free trade zones of
Iran were established in the south
of the country. The first one was
Kish Free Trade Zone established
in 1368 on Kish Island in the
Persian Gulf and the second one
was Qeshm Free Trade Zone es-
tablished the year after on Qeshm
Island in the Strait of Hormuz.
Some five other free trade zones
have been also established in
the country since then, including
Chabahar in southeastern Sis-
tan-Baluchestan  Province, Ar-
vand in southwestern Khuzestan
Province, Anzali in northern Gilan
Province, Aras in East-Azarbai-
jan  Province, and Maku in
West-Azarbaijan Province, both in
the northwest of the country.
While near three decades have
passed since the start of free
trade zones activity in Iran, their
planned objectives have not been
fully achieved and their develop-
ment is still facing some imped-
iments.

Reza Mahzunieh
Marzie Rabiei
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IME's value of weekly trades hits S665m
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During the past Iranian calen-
dar week (ended on Friday),
two million tons of commod-
ities worth $669 million were
traded at Iran Mercantile Ex-
change (IME), indicating 12
percent rise in the value and
four percent growth in the
weight of trades as compared
to its preceding week.

As reported by the IME’s
Public Relations and Interna-
tional Affairs Department, the
exchange experienced trade
of 1.718 million tons of com-
modities valued at more than
$476 million on its metals
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and mineral trading floor.

On this floor, the IME wit-
nessed trade of 1,000,042
tons of cement, 558,496 tons
of steel, 51,000 tons of iron
ore, 49,500 tons of sponge
iron, 10,400 tons of alumi-
num, 7,290 tons of copper,
1,930 tons of zinc, 21 tons of
precious metals concentrate
and 11 kg of gold bars.
Furthermore, the IME saw -
during the same week - on
both domestic and export
pits of its oil and petrochem-
ical trading floor trade of
310,230 tons of commodi-

ties valued at more than $189
million.

The IME’s customers pur-
chased on this floor 84,380

tons of bitumen, 77,363
tons of polymeric products,
74,000 tons of vacuum bot-
tom, 35,000 tons of lube cut,
31,178 tons of chemicals,
4,718 tons of base oil, 720
tons of sulfur and 50 tons of
argon.

Last but not least was the
IME’s side market with 4,720
tons of commodities traded
onit.

As previously reported, dur-

ing the past Iranian calendar
month (ended on November
21), 8.961 million tons of
commodities worth $2.357
billion were traded at Iran
Mercantile Exchange, indicat-
ing 18 percent rise in the val-
ue and 24 percent growth in
the weight of trades as com-
pared to its preceding month.
The exchange sold on its
metals and minerals trading
floor 7.387 million tons of
commodities valued at more
than $1.42 billion.

Items traded on this floor in-
cluded 5.176 million tons of
cement, 1.452 million tons
of steel, 521,000 tons of iron
ore, 172,000 tons of sponge
iron (DRI), 31,445 tons of
aluminum, 30,535 of zinc,
29,100 tons of copper, 560
tons of molybdenum concen-
trate, 200 tons of metallurgi-
cal coke, 81 tons of precious
metals concentrate and 63 kg
of gold bars.

Furthermore, the exchange
saw trade of more than 1.53
million tons of commaodities
worth almost $907 million
on its oil and petrochemical
trading floor.

The IME’s customers pur-
chased on this floor 447,000
tons of vacuum bottom,
441,510 tons of bitumen,
324,851 tons of polymeric
products, 150,081 tons of
chemicals, 135,000 tons of

lube cut, 15,682 tons of oil,
13,850 tons of sulfur, 546
tons of insulation and 50 tons
of argon.

I's worth noting that the
IME’s agricultural trading
floor played host to trading
one ton of saffron in this
month.

Last was the IME’s side
market on which the ex-
change traded 42,795 tons
of non-exchange-listed com-
modities.

The value of trades at Iran
Mercantile Exchange in the
previous Iranian calendar
year (ended on March 20)
rose 108 percent compared
to the preceding year.

During the past year, about
3.5 quadrillion rials (about
$83.5 billion) worth of com-
modities were traded at the
mentioned market.

In the past year, several
new records were achieved
in terms of the volume and
value of transactions in the
mentioned market’s various
floors including the indus-
trial, petroleum, and petro-
chemical floors.

IME is one of the four major
stock markets of Iran, the
other three markets are Teh-
ran Stock Exchange (TSE),
Iran’s over-the-counter (OTC)
market known also as Iran
Fara Bourse (IFB), and Iran
Energy Exchange (IRENEX).

TEDPIX gams 1,500 ponts on Sunday

TEDPIX, the main index of Tehran Stock
Exchange (TSE), gained 1,316 points to
1.368 million on Sunday.

As reported, over 4.365 billion secu-
rities worth 33.601 trillion rials (about
$800 million) were traded at the TSE.
The first market's index gained 236
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points and the second market’s index
rose 4,943 points. TEDPIX lost 16,000
points (1.1 percent) to 1.394 million in
the past Iranian calendar week (ended
on Friday). During the past week, the in-
dices of Isfahan Refining Company, Mo-
barakeh Steel Company, Social Security

s true size hefore

threatenmg Iran; nuclear chief

Mohammad Eslami, head of the Atomic
Energy Organization of Iran (AEOI), has
said the Zionist regime must first take a
look at its geographical size before threat-
ening to take military action against Iran’s
nuclear facilities.

“The Zionist regime must look in the mir-
ror to its true size before threatening to
target Iran’s nuclear sites,” Eslami said in
an interview with the Yemeni TV network
Al-Masira aired on Saturday.

Eslami, the new Iran’s nuclear chief, reit-
erated Tehran’s long-held position that the
Islamic Republic has no intention to build
nuclear weapons. “In its national strategy,
Iran has never tried and will never try to
acquire a nuclear weapon. It acts in ac-
cordance with the standards and frame-
work of the International Atomic Energy
Agency (IAEA),” Eslami stated.

Eslami added in all the inspections that
have been carried out on the Iranian nu-

clear sites so far, no deviation has been
observed.

On November 27, 20120, Iranian nuclear
scientist Mohsen Fakhrizadeh was assas-
sinated in a terrorist attack near the city
of Damavand, 45 kilometers northeast of
Tehran. Israel was considered the chief
culprit behind the assassination carried
out by agents working for the Israeli spy
agency. He was among four others as-
sassinated in terrorist attacks over the
past years. “The imperialism thinks that
by assassinating a nuclear scientist, it can
strike at the Islamic Revolution, when it is
the other way around, and these actions
not only have not weakened our nuclear
program, but also strengthened it and led
to the development of our peaceful nucle-
ar activities,” he noted.

Iran’s nuclear chief also stressed that the
approaching talks in Vienna will be about
the return of the other parties to their

obligations under the JCPOA (the official
name for the 2015 nuclear deal) and not
about nuclear issues. While the U.S. ab-
rogated the JCPOA in 2018 and illegally
imposed the harshest sanctions in his-
tory on Iran and the European parties to
the deal did not fulfill their obligations are
claiming that Iran is moving towards the
path to build nuclear arms.

“The other parties have not adhered to the
commitments made in the nuclear deal,
and at the same time, they make such
claims. This shows the negative atmos-
phere the media has created against us,”
he concluded.

In remarks late on Friday, Eslami also
refuted claims by the West about cooper-
ation between Iran and the IAEA, saying
the recent negotiations during IAEA chief
Rafael Grossi’s trip to Tehran did not fail
but some issues required more time to be
finalized.

Investment Company, and Barekat Phar-
maceutical Group were the most widely
followed ones. Head of Iran’s Securities
and Exchange Organization (SEO) has
said the government is following new
strategies to avoid pre-ordered pricing
in the stock market in the long term. The

government’s policy, in the long run, is
to avoid pre-ordered pricing. This poli-
cy has been repeatedly stressed by the
president and the government’s eco-
nomic team and has been placed on the
government’s agenda,” Majid Eshqi said
on November 14.

[ran, Turkmenistan
stress development of transport
Irastructure to hoost trade

Representatives of the private sec-
tors of Iran and Turkmenistan have
stressed the need for developing
transportation and transit infra-
structure at common borers as the
prerequisite for the expansion of
trade ties.

In a meeting between the Head of
Iran Chamber of Commerce, Indus-
tries, Mines and Agriculture (IGCI-
MA) Gholam-Hossein Shafeie and
the chairman of the Union of Indus-
trialists and Entrepreneurs of Turk-
menistan, Shafeie said the growth
of economic cooperation between
the two countries depends on the
development of such infrastructure.
As reported by the ICCIMA, the of-
ficials met on the sidelines of the
meeting of the Economic Cooper-
ation Organization (ECO) member
states in Ashgabat.

Speaking in this meeting, the Turk-
men side emphasized that Turk-
menistan is completely neutral in its
relations with other countries and
does not place any restrictions on
the development of mutual coop-
eration.

“Iran is a large country with a long
history of cooperation in various
fields, and we would like to coop-
erate with the Iranian side in various
fields of agriculture, industry, min-
ing, and services,” he said.

The official stressed the need for

the development of relations be-
tween the two countries in various
economic and trade sectors, saying
that the private sectors of the two
countries have the ability to develop
various activities and this capacity
can be used.

“Unfortunately, despite our inter-
est in developing relationships, the
outbreak of coronavirus has over-
shadowed some of these activities
and we have not been able to make
good use of our common capac-
ities, which we hope will be reme-
died in the near future,” he said.
Shafeie for his part referred to the
significant growth of privatization
in Turkmenistan in recent years
and noted that the friendly relations
between the two countries could be
the pillar of economic and trade re-
lations between the two sides.
Criticizing the non-implementation
of the agreements reached within
the ECO framework, including the
ECO Trade Agreement (ECOTA),
the Visa Facilitation Agreement, the
ECO Transport and Transit Frame-
work Agreement, etc., Shafeie said:
“| 'hope all countries will cooperate
in the ECO trade forum so that the
effective interaction of the private
sectors and governments of the
ECO members can pave the way
for the development of cooperation
within the region.”

U

ICERAN

Tuesday, November 30, 2021
No: 932

Admiral says Iran’s
Navy capable to of-
fer advanced tech-
nology

The Iranian Navy commander has
said now the Islamic Republic has
the capability to provide highly
advanced technology in building
submarines as well as heavy and
light destroyers in different class-
es.

Admiral Shahram Irani made the
remarks in a press conference on
Saturday on the eve of Navy Day,
which falls on November 28.
“Navy Day, November 28, 1980,
marks the bravery and self-sac-
rifice of the soldiers who, in diffi-
cult conditions and unequal war,
were able to completely cut off
the strong arm of the enemy and
appear on the scene in such a way
that the enemy could never have
a say in the sea,” the commander
said in open reference to the Ira-
nian Navy’s victories against the
Saddam regime’s naval forces in
the Persian Gulf in the early days
of the imposed war.

The top military official noted that
the November 28th is the day that
the Navy succeeded to cut the eco-
nomic artery of the enemy with au-
thority and change the scene of the
war and this boosted the morale
among all forces, IRNA reported.
“Navy Day is a very sacred sym-
bol of the forces who, by carrying
out a difficult operational hierar-
chy, reached the point where they
carried out the proud operation of
Morvarid (Pearl) in several stages,
and today we consider it neces-
sary to commemorate these mar-
tyrs,” the admiral stated.

The top commander also said in
those days Iran’s Navy carried
out operations from the Strait of
Hormuz to the north of the Persian
Gulf, but today the Navy is carry-
ing out vital, sensitive and impor-
tant missions in the depths of the
Indian Ocean and the Red Sea and
is able to act in a way that would
provide security for the whole re-
gion and the world.

On the sanctions on the Iranian
defense industry, Admiral Irani
stated, “It does not matter to us
whether the sanctions are lifted
or not. It was important to lift the
sanctions when we were at war
and we had to do our duty, which
was denied to us at that time. To-
day, lifting or imposing sanctions
in another military sphere is of no
value to the Iranian people.”
The admiral noted that when the
enemy focuses on pressure on the
Iranian people and bans import of
medicine and medical equipment,
it means that it is very weak and
its capability in the battlefield has
reached the lowest possible level
and has left the region with dis-
grace and therefore it has decided
to target the ordinary people.

Of course, he said, such intentions
from the enemy are nothing new
and Iran has experienced it time
and again.

The commander also described
the Iranian Navy as equipment-ori-
ented, scientific, political, military
and international.

“Accordingly, in the near future,
we will have unveilings in various
fields appropriate to future needs
and threats, and this is our effort
to make good use of the country’s
capacities.”

“Keeping the trainings up-to-date
and improving the deterrence ca-
pability of the country are among
the plans and missions of the
Navy,” the commander under-
scored, noting that during the
recent Zulfigar-1400 military ex-
ercise Iran used new equipment
in the operational arena and as the
powerful arm of the country.
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Tehran hosts
Iran-Zimbabwe

business forum
Iran and Zimbabwe explored ways
of expanding economic cooper-
ation in a business forum held in
Tehran on Sunday, IRIB reported.
The forum was attended by senior
officials from both sides including
the Director-General of Interna-
tional Affairs at the Iranian Ministry
of Labor, Cooperatives and Social
Welfare Hamed Forouzan, and
Zimbabwe’s Deputy Minister of
Foreign Affairs and International
Trade David Musabayana.
During the event, the two sides
emphasized the expansion of rela-
tions in trade and economic fields
with a focus on neutralizing the
U.S. sanctions and preparing for
the 9th meeting of the two coun-
tries’ Joint Economic Committee.
Speaking in the meeting, Forouzan
pointed to the long and deep po-
litical and economic cooperation
between Iran and Zimbabwe and
noted that Iran has always been a
strong supporter of anti-colonial-
ism in African countries.
He placed special emphasis on
the capacities and potentials of
Iran’s Social Security Investment
Company, affiliated with the Min-
istry of Labor and Cooperatives,
and said that the presence of
senior managers of the company
in the joint meeting shows Iran’s
serious determination to develop
economic and trade cooperation
with Zimbabwe in order to neutral-
ize oppressive sanctions imposed
against both countries. The sub-
sidiaries of the Ministry of Labor,
Cooperatives, and Social Welfare
are ready to expand and develop
their cooperation with Zimbabwe
in the field of technical-engineering
services, solar energy, pharmaceu-
tical, and petrochemical industries,
Forouzan said. Musabayana, for
his part, pointed to the serious will
and interest of his country to in-
crease economic cooperation with
Iran, and said, “Today’s meeting
with the managers of the Social
Security Investment Company and
holding talks with them shows the
Islamic Republic of Iran’s trust in
Zimbabwe. We also are interested
in cooperation of two countries of
Iran and Zimbabwe in trade and
economic relations.”

TEDPIX drops 27,400

points on Saturday
TEDPIX, the main index of
Tehran Stock Exchange (TSE),
lost 27,441 points to 1.366
million on Saturday (the first
day of Iranian calendar week).
As reported, over 4.904 billion
securities worth 38.839 trillion
rials (about $924.7 million) were
traded at the TSE.The first mar-
ket’s index lost 21,135 points,
and the second market’s index
dropped 52,035 points.TEDPIX
lost 16,000 points (1.1 percent)
to 1.394 million in the past Ira-
nian calendar week (ended on
Friday).During the past week,
the indices of Isfahan Refining
Company, Mobarakeh Steel
Company, Social Security In-
vestment Company, and Barekat
Pharmaceutical Group were the
most widely followed ones.In a
meeting with the representatives
of over 30 major companies ac-
tive in the capital market, on
November 1, to exchange ideas
for resolving issues and devel-
oping the economy, Finance
and Economic Affairs Minister
Ehsan Khandouzi said his min-
istry plans to make the economy
more predictable and eliminate
pricing systems that are harm-
ful to the capital market and the
stock exchange industry.

NEWS +

Sunday, November 28, 2021

Some Abilities Re

Nouri voted as Education Minister

Majlis (The Iranian Parliament) gave the
vote of confidence to Yousef Nouri, the
proposed Education Minister on Sun-
day, November 28.

After hearing the report of the Education
and Research Committee, the represent-
atives of the opposition and the pro-
ponents, as well as the defense of the
proposed Minister of Education, finally,
with 194 votes in favor, 57 against and

17 abstentions from a total of 268 votes
cast, they trusted Nouri to be the Minis-
ter of Education.

Nouri was the third minister nominated
by the Raisi administration to take over
the ministry of education.

Earlier, Hossein Baghgoli and Massoud
Fayyazi had not been able to get a vote
of confidence from the parliament to run
for the Ministry of Education.

Source: https://www.entrepreneur.com/article/248795

quired of Agile |eaders

By: PARISA JAMADI

Entrepreneurs have a set of leadership skills that make them a little different from every other worker bee. They choose to walk down the road less traveled by breaking away from corporate America
and venturing out on their own, bucking trends and at times, even breaking the rules.
Thinking outside the box and forging your own path requires agility. Being an agile leader refers to remaining flexible, growing from your own mistakes and rising above the wide array of challenges
you face. How can entrepreneurs become agile leaders? Here are the four abilities needed:
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1. You need to have the ability to inno-
vate.

Agile leaders have a set of shared char-
acteristics: being extroverted, taking
charge and challenging the status quo.
Basically, it's people who have been de-
scribed as “difficult to manage.” Being
difficult doesn’t have to be a bad thing.

It just means that certain people have
their own way of doing things and are
able to generate new ideas because they
possess the ability to view issues from
multiple angles.

Doing something the same way over
and over and expecting the same re-
sults is the definition of insanity, so why

not buck the trend?

2. You need to outperform challenges.
Entrepreneurs are constantly faced with
a number of unfamiliar challenges that
they must navigate through. As a result,
they bring a number of learning experi-
ences that are unparalleled in the busi-
ness world, but in order to learn from

those challenges, entrepreneurs must
remain present and engaged.
Ambiguity can bring a lot of added
stress, and entrepreneurs need to adapt
quickly to perform at optimum levels.
Again, agility plays a big role here.

If you're unable to adapt and strategize
to overcome your challenges, the odds
will not be in your favor. To conquer
those obstacles, you must have keen
observation and data-processing skills
as well as the ability to tackle (and
adapt) to new situations that are re-
vealed through data.

3. You need to reflect on your experi-
ences and get feedback.

Agile leaders doesn’t just seek new and
innovative experiences, they learn from
them. Constant feedback, and process-
ing that feedback, is one way to remain
engaged and seek more insight into
potential shortcomings and blind spots.
We all have our weaknesses. Pretend-
ing you don't is a huge mistake and no
entrepreneur should volunteer for that
high-wire act. There’s a fine line be-
tween arrogance and confidence. Don't
be that person! Confidence will build
your business. Arrogance will destroy
it twice as fast. Never turn a deaf ear
to what your customers or employees
are telling you about your product or

company.
Listening doesn’t mean agreeing with
everything they say, but you must have
a healthy sense of self-awareness if
you're going to remain in business for
the long haul.

4. You need to take good risks.
Entrepreneurs are risk-takers by nature,
and so are agile leaders. They are resil-
ient and calm in the eye of the storm.
Entrepreneurs are constantly putting
themselves out there, willing to try
new things, taking progressive risks,
as opposed to the thrill-seeking kind.
Don't take risks just for the heck of it.
That’s reckless behavior that'll get you
nowhere fast. An agile leader takes on
roles where success is not a guarantee
and where failure is very much a possi-
bility. They are constantly thinking out-
side the box and always learning about
new ways of doing business thatll
eventually lead to success. Not every
career prepares you for life as an en-
trepreneur or a small-business owner.
If you can't stomach the roller coaster
you're about to ride, maybe you should
reconsider getting on. But if you do, get
ready to enjoy the ups and downs of be-
ing an entrepreneur. It's a hell of a ride,
one with high rewards if you can adapt
and roll with the punches!
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Non-oiltrade rises 40% in § months y?/ﬁ

The value of Iran’s non-oil trade rose
40 percent during the first eight
months of the current Iranian calen-
dar year (March 21-November 21), as
compared to the same period of time
in the past year, the head of the Islamic
Republic of Iran Customs Administra-
tion (IRICA) announced.

Mehdi Mir-Ashrafi said that Iran has
traded over 110.3 million tons of non-
oil products worth $63.1 billion with
other countries in the mentioned pe-
riod, IRIB reported.

According to the IRICA head, the
weight of trade in the mentioned peri-
od also grew by 43.5 percent in com-
parison to the figure for the previous
fiscal year.

The official put the eight-month non-
oil exports at 83.7 million tons valued
at $31.1 billion, with a 42-percent rise
in value and 10.5-percent growth in
weight.

Mir-Ashrafi noted that petrochemical
products accounted for 43 percent
of the total value of the exports in the
said time span, with 39.8 million tons
worth $13.3 billion of the said prod-
ucts being exported to foreign mar-
kets.

He said major export destinations of
the Iranian non-oil goods were China,
Iraq, Turkey, the United Arab Emirates
(UAE), and Afghanistan.

The official further announced that the
Islamic Republic imported 26.5 million
tons of non-oil commodities worth
$32 billion in the first eight months
of the present year, with a 38-percent
growth in value and a 21-percent rise
in weight year on year.

The United Arab Emirates was the top
exporter to Iran in the said period, fol-
lowed by China, Turkey, Germany, and
Switzerland, he stated.

According to the IRICA head, out of
the total non-oil goods imported into
the country in the first eight months
of this year, 20.3 million tons worth
$12.4 hillion were basic goods, which
accounted for 38 percent of the total
value of the imports.

Mir-Ashrafi has previously announced
that the value of Iran’s non-oil trade
stood at $73 billion in the past Iranian
calendar year.

He has put the weight of non-oil trade
at 146.4 million tons and said that the
figure shows a 25-million-ton annual
decline, which is the result of sanc-
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tions and coronavirus pandemic.
Iran’s non-oil export was 112 million
tons valued at $34.5 billion, and that
of import was 34.4 million tons worth
$38.5 hillion in the past year, the offi-
cial added.

Among the country’s non-oil export
destinations, China was the first, with
importing $8.9 billion worth of prod-
ucts, Iraq was the second with im-
porting $7.3 billion, the United Arab
Emirates the third with importing
$4.6 billion, Turkey the fourth with im-
porting $2.5 billion, and Afghanistan
the fifth with importing $2.2 billion,
Mir-Ashrafi announced, and named
gasoline, natural gas, polyethylene,
propane, and pistachio as Iran’s ma-
jor exported products during the past
year.

He further named Iran’s top sources
of non-oil imports in the said time, as
China with exporting $9.7 billion worth
of products to the Islamic Republic,
the UAE with $9.6 billion, Turkey with
$4.3 billion, India with $2.1 billion, and
Germany with $1.8 billion, respective-
ly, and mentioned corn, cellphone,
rice, oil meal, and oilseeds, wheat, and
raw oil as the major imported items.

[ran eves hoosting ol produc-
tion capacity to pre-sanction
level by next March

Head of the National Iranian Oil
Company (NIOC) Mohsen Kho-
jasteh-Mehr has said his company
is planning to boost the country’s oil
production capacity to the pre-sanc-
tion levels or four million barrels by
the end of the current Iranian calen-
dar year (March 20, 2022), Shana
reported.

“Based on our plans, we need $90
billion of investment in the oil sector,
while $70 billion is also needed to
develop gas fields,” Khojasteh-Mehr
said in a press conference on Sat-
urday.

The official noted that the Oil Min-
istry has defined different invest-
ment packages and considered a
big share of contribution for foreign
investment.

“In this regard, we welcome foreign
investment, but if it is not materi-
alized, we have other options and
scenarios and we will not waste our
time,” he said, adding that Iran has
one of the safest energy supply cor-
ridors in the world and numerous
negotiations have been held with
foreign companies in this regard.
Khojasteh-Mehr further stated that
considering the increase in the oil
and gas production and the coun-
try’s refining capacity, NIOC is also
planning to boost the oil and gas in-
dustry’s export capacity to reach 1.5

times more than the pre-sanction
levels over the next 10 years.

“The manpower working in the Ira-
nian oil industry’s upstream sector
is among the world’s most qualified,
and the geography of the oil indus-
try has enabled us to have energy
security,” he stressed.

Elsewhere in his remarks, the NIOC
head mentioned the country’s cur-
rent crude oil and gas condensate
exports, saying: “Exports of crude
oil and gas condensate have in-
creased and we are using all our
capacities to maximize exports be-
cause the sustainability of crude oil
exports is our policy.”

According to him, NIOC is looking
for new and safe markets for ex-
ports to continue selling oil.

“The National Iranian Oil Company
is one of the 10 largest companies
in the world and we have a wealth of
about 1,200 billion barrels of crude
oil. Few countries in the world have
this privilege, and we rank first in
terms of oil and gas reserves,” the
official stressed.

He pointed out that NIOC is current-
ly operating 400 oil and gas fields,
adding: “We can extract 340 billion
barrels of our current resources
with basic and conventional meth-
ods and without the need for ad-
vanced technologies.”
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