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Dollartumblesin Iranian
marketamidpanicselling
over US electionfate

The Americandollarhasfallenbyaroundafifthagainst

thelranianrialaspeopleflocktothemarketstoselltheir
currencysavingsamid fearsthatchange ofgovernment
inthe United States elections mightstrengthentherial.
Areportbythe IRIBNews on Thursday said the dollar
was trading nearly 18 percentlower compared to
earlierthisweektosell 240,000 againsttherial.
Thereportsaid panicselling came as people feared
the dollar would further plunge on the first day of the
[ranianweekon Saturday.

“Many peoplehavebeensellingtheir currenciessince
yesterday evening due to fear about further falling of
theprices,” said the reportwhile citing prices froman
official currency exchange service run by the Central
Bankoflran.

However, currency price monitoring websitesand
socialmediatrendssuggested thatthe dollarhadclosed
at274,000againsttherialon Thursday.

Thedollar’s fallin Iran come amid growing evidence
thatincumbentUS President Donald Trump, whohas
been pressuringlraneconomically for the pastthree
years,hasunderperformedagainsthisrivalJoe Bidenin
the November 3 presidential electionsinthe US.
Market speculatorssay the rial would rebound from
bottomlowsseeninrecentmonthsifBidenreturnsthe
USgovernmenttoa2015internationalagreementon
[ran’snuclear programandliftsthe sanctionsimposed
by Trumpsince2018.
Thatcomesasthelranianauthoritieshave downplayed
theimpactofBiden’s presidency on wider Iran-US
relations, saying Tehran’s stance toward the USwould
notdepend onwho occupiesthe White House.
TheIRIBreportsaid the dollar’srouthad also caused
afallinthe price of gold in Iran despite a spike in
international gold prices seeninrecentdays.
Abenchmarkgold bullion coinknown as Bahar Azadi
fellto 128 millionrials on Thursday, downnearly 19
percentagainstthe previous day oftrade.

Iran: Forex Market
Retreats, Gold Gains

Currencies traded choppily in Tehran’s market on
Wednesday, before endinglowerandgold pricesmarket
soared.

Like other financial markets around the globe, Iran’s
forexmarket was alsoimpacted by updates on the
results ofthe presidential electionin United States on
Wednesday.

With currencyspeculatorsanticipatinga Donald Trump
victory, thedollarsurgedto302,000rialsintheearly
hoursoftrade--10,000rialshigherthan Tuesday.
Prices paused later during the dayamid uncertainty
amongover whowill finally win the White House. The
greenbackclosedat295,000rialsorup 0.8% compared
totheearliersession.

Theeurowasup 0.7%or 2,520rials, toreach 345,410
rialsand the UK pound sterling closed at 384,030rials,
0.5%higher comparedtothe daybefore, eghtesadnews
reported.

Moneychangers affiliated to the Central Bank of Iran
tookapreemptivemeasureon Wednesdayraisingrates
intheearlyhoursand evenbefore unofficial currency
dealersstarted theday.Actingasthe CBlarmintheforex
market, the moneychangersnormally adjust prices
intandem with upsand downsin the open marketto
lessenthe price gaps. Melli Exchange, affiliated to Bank
Mellilran, pushed upthedollaro289,300rialsup 6,840
rials, or 2.4% compared with Tuesday. In the bullion
market, Emamigold coin gained more than 2%, or 3
millionrialstoreach 149 millionrials. HalfBahar Azadi
wasupby 5millionrialsto8millionrials, posting 6.5%
dailygrowth.
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Ocean portof Chabahar converting to
regional trade hub

Leadingahigh-ranking delegation, Road Min.

Eslamimadea-2day trip to Chabahar Portto

implement and break the ground for 24

developmentprojectstopavethewayforthePort

tobecomearegionaltradeandtransithub.

Road Minister

Mohammad

Eslami arrived at

Konarak Airport

in Chabahar, in the

LR southeastern Sistan

e and Balouchestan

on Wednesday morning to

inaugurate and break the

ground forimplementation

of24 majorportand maritime

projectsaswellaslaunching

the track laying of the

Chabahar-Zahedan railway

duringhistwo-daystayinthe
province.

Eslami was accompanied

by adelegation comprised

of senior Iranian officials

including Portand Maritime

Organization (PMO) Head

Mohammad Rastad, the

First Deputy Speaker of

the Iranian Parliament

Amir-Hossein Ghazizadeh

Hashemi, the Commander

of Khatam al-Anbiya

Construction Headquarters

Saeed Mohammad, Deputy

Road Minister and the

m

Head of Construction
and Development
of Transportation

Infrastructure Company of
Iran Kheirollah Khademi,
Head of Coastal and Port
Engineering department
Mohammadreza Allahyar
as well as a number of top
provincial officials.
Chabaharportisthe gateway
to Central Asia,aswellasthe
north-south, and the east-
westcorridor.

The developmentprojectsin
Chabaharallseekto convert
the onlyIranian ocean port,
Chabahar, into a regional
tradeand transithub to play
therole ofamulti-purpose
portattheinternationallevel.
Bythepresenttime, theport's
firstphase witha capacity of

about10milliontonshasbeen
putintooperation.

The development of
the Chabahar Port is
important for the economic
development of regional
countries and it is worth
noting that endorsing
regional agreements with
neighboring countries are
crucial forIransothatitcan
increase its transit share
to connect the shores of
the Indian Ocean to Russia,
northernCentral Asia,and the
Caucasus.

Ofthe total 24 projects, 13
oneswere maritime at the
value of 4.12 trillion rials
($14.72mn)and 11 oneswere
developmentprojects worth
15.94 trillionrials ($56.9mn).
One ofthe mostimportant
projects the execution of
which was commenced by
thedirectorderoftheroad
minister was the track
laying of the Chabahar to
Zahedanrailway.Min. Eslami
announced the railway
project'sinauguration
Zahedan-Chabahar railway
is the most important
railway projectin Iran that
will connect Chabahartothe
northofthecountryandisthe
longestand most strategic
railwayrouteinIran.
Therailway project, whichis
tobeoperationalbynextyear,
hashad 48percentofphysical
developmentbythe present
time. About 32 kilometers
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Iranfinallybrings
desalinated Persian
Gulfwatertoits arid

desert

The transfer line,
includes dozens of tunnels,
pumping stations and storage
facilities, takes desalinated
water some 305 kilometers
toone of Iran’slargest mining
and metals plants in Sirjan.
The first phase of the project
has cost nearly 165 trillion
rials (over $600 million). The
Iranian Energy Ministry said
thataround a third of the total
water desalinated in the project,

of track laying has been
completed from Zahedanto
Chabaharand on Wednesday,
the procedure started from
ChabahartoZahedan.

As Eslami announced in
Chabahar, thelength of the
domesticrailway network
willincrease fromthe current
10,700 kmto 16,000 km by
March2022.

The National Development
Fund of Iran, due to the
direct order of the Leader
ofthe Islamic Republic, has
allocated €300 milliontothe
project,ofwhich€100million
hasbeenreceived.
Afteritscompletion, themega
Chabahar-Zahedan railway
will have ahuge impacton
railway transportation of
eastern Iran, for it will be
linked to the Khaf-Herat
railway. Khaf-Herat railway
isamajor partofthelranian
railway corridorinthe east
ofthe country. The network
will provide easy access to
Afghanistanand Uzbekistan.
The project will be
inauguratedintwoweeksina
ceremonyattendedbyIranian
and Afghantop officials.

As Eslami announced in
Chabahar, thelength of the
domesticrailway network
willincrease fromthe current
10,700 kmto 16,000 km by
March2022.

The Iranian road minister
arrived in Shahid Beheshti
Porton Wednesday evening

toinaugurateseveral projects
including a refrigerated
container terminal, a new
building for repairing
strategic equipment,
entrance and exit gates of
the port, construction ofa
100,000-tongrainsilo,setting
upanaccess control system,
Chabahar port logistics
corridorconstructionproject,
etc.Eslamiwasbriefed about
thedevelopmentprocedures
of Shahid Beheshti Port.As
Eslami told the reporters,
the currentunloading and
loading capacity of Chabahar
Portstandsat 11 milliontons
and thanksto the conducted
negotiations with regional
countries, significant
steps have been taken for
commercialization oftheport.
Minister Eslamilaunchedthe
constructionofa100,000-ton
grainsiloin Shahid Beheshti
Port.He underlined that
despite the terroristacts of
Iran'senemies, the country
isscheduled tobe one ofthe
mainactorsinthe maritime
industry oftheregion.The
minister noted that making
investmentsinthe maritime
sector is ever-increasing
in Iran. The minister left
Chabahar for Zahedan
on Thursday. Eslami also
inaugurated 54 kilometers
ofthree newly constructed
highwaysofIranshahr-Khash,
Zahedan-Bam,and Zahedan-
Zabol.

some 150 million m3 per year

fromatotal of450 millionm3 of

which

seawater, would be purchased
on a guaranteed basis for
household consumption in
two coastal cities.The transfer
line is planned to continue
another 500 kilometersin the
next phases of the project to
take water to copper smelters
in Sarcheshmeh, in north of
Kerman, and furtherinto the
heartofthe Iranian desertin
Yazd province where the
sprawling Chadormalu mining
complex, thelargestiron ore
producerinthe Middle East, is
located.
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What's News

ChinaInt'l

Import Expo
greatforeconomic
cooperation:
Envoy

Iranian Consul
General in Shanghai
Ramezan Parvaz
said on Thursday
that the third China
International Import
Expo (CIIE) is a hub
for cooperation of
regional economy with
the global economy
and cooperation of
therich and the poor
countries.

Speaking to China’s

Global Times,
Ramezan Parvaz
said, “Since 2018,
Iran has caught

the opportunity to
participateinall three
CIIEs. We actively
participatedin 2019
at three levels: the
national pavilionlevel,
with our minister of
commerce and
industryleadingabig
delegation; the private
enterpriseslevel with
15 Iranian companies
and the culture and
tourism sector”
Parvazsaid, “Actually,
we got prepared for
participation thisyear
more thanlastyear,as
wehadreserved about
500 square meters
for our companies to
exercise presence.
Because of COVID-19
we couldn't go ahead
aswewanted.”
“Butwe stillmanaged
to have 28 Iranian
companies to
participatein the third
ClIEthisyear (lastyear
wejusthad 15intotal).
15 companies are in
intelligentindustries
like information
technology,in this part
the main product is
Nano fiber technology.
13 companies in
other sectors will
exhibit products such
as Persian carpet,
pictorial carpet, herbal
medicines, handicrafts
and foodstuffs.”
Saying that the CIIE
is the hub for all of
the countries to
present themselves,
not only exchange
of commodities and
goods butalso of the
cultural values, he
added that the CIIE
shows the maturity
and growth of the
Chinese economy
that could attract
and integrate other
economies with
national economy.



AR

|

Saturday November 7, 2020, No. 636

=
ISFAHAN
NEWS

Iran, Spain keenon
boosting cultural
relations

Iran's Ambassadorto
Spain Hassan Qashqavi
said on Thursday that
there are numerous
areas of cultural
cooperation between
thetwo countries.

He made the remarks
duringa ceremony to
introduce Mohammad
Mehdi Ahmadi as
Iran'"'s new cultural
attaché in Madrid on
Thursday, adding
that thanks to the
history of civilization
and some cultural
commonalities,
groundsare ready for
mutual cooperation
between the two
countries.Introducing
the extensive
capabilities of the two
countriesinthe fields
of film and theater,
musicand otherartistic
fields, along with the
developmentofPersian
and Spanishlanguages
and scientific and
academiccooperation
should be the focus of
the embassy's Cultural
Office, Qashqavisaid.
Ahmaditold the same
ceremony thatthebest
way to introduce the
two countries to each
other is to promote
interactionand cultural
ties and expansion of
tourism.
Zarifoutlines
details ofhis tourto

Venezuela

Iran's  Foreign
Minister Mohammad
Javad Zarif in a
message elaborated
on the details of tour
to Venezuela."In
#Venezuela meeting
with President @
NicolasMaduro, VP
Rodriguez, FM Arreaza
and other ministers
on expansion of
bilateral ties," Zarif
wrote in his Twitter
account."Lectured
today at the Samuel
Robinson Institute on
US/ Western terror
tactics in attempts
to halt the course
of history toward
a post-Western
world," he added.
The Iranian foreign
ministerarrivedin the
Venezuelan capital on
Wednesday at the first
leg of a three-nation
Latin American tour
which will also take
him to Bolivia and
Cuba.He had earlier
held a joint meeting
with his Venezuelan
counterpart Jorge
Arreaza.

=

West Losing Integrity, Zarif
Saysin Venezuela

The US and its allies can no more control what happens in
the world, as the Westislosingitsintegrity and coherence,
Foreign Minister of Iran Mohammad Javad Zarif said in a visit
to Venezuela.

The top Iranian diplomat, who is in Caracas for talks with
Venezuelan officials, attended ajoint panel with his Venezuelan
counterpartatSamuel Robinson Institute on Thursday.

In an address to the panel, entitled "Venezuelaand Iranin
Defense of the Emerging Modern World", Zarif said the time
when the industrialized Westwould determine whatgoes on

intherestofthe worldisover.

“The West s fighting for its survival ..., the era of Western
hegemonyisover," he said, speakingalongside his Venezuelan
counterpart]orge Arreaza.

“Today, the United States and all its allies combined cannot
control whathappensinthe world, they have lost control...
The Westislosingitsintegrity, itislosing its coherence, its
cohesion,” the Iranian foreign ministeradded.

The remarks came after the US failed to preventIran from
sending two shipments of gasoline supplies and refinery
equipmentto Venezuelaearlier thisyear. The exports camein
blunt defiance of the US’ economic war on both the countries
thathas seen Washington targeting them with across-the-
board sanctions, Press TVreported.

Zarif said Western states
have lost their monopoly
and power has been
decentralized due to
emergence of “sources
of power that are
independentand inspire
others, such as Iran and
Venezuela.”

Once it sensed the
unpreventable change in the
global order, the US began waging
back-to-backwarsacross the world, the top Iranian
diplomatnoted.

AnAmericanpolitical analystdeplored USelection

system, saying, "Asto the Electoral College people

havebeenwantingthatabolished foralongtime.”

“President
Trump has been
encouraging
violenceallalong.
He’sbeen talking

NEWS abouttheelections

_EEZZ  beingfraudulent,

beingrigged. He has called
inthemiddle ofthe night for
theelectionto stop counting
thevotes, whichisunethical,
asthisiswhatdemocracyis
supposedtobeyoucountthe
votesuntilyou finish counting
them, given whateverlimits
the state requires.” Myles
Hoenig, who ran for the US
Congressin2016asaGreen
Party candidate, told Tasnim.
In a speech to supporters
at the White House early
Wednesday morning, Trump
said he had won the race
againstDemocraticnominee
JoeBiden evenasmillions of
votes had yettobe counted.
He also claimed he would
seekaction by the Supreme
Courttostop fraud, implicitly
threateningthe continued
countingofballots.

“This is a fraud on the
American public. This is
an embarrassment to our
country. We were getting
ready to win this election.
Frankly, we did win this
election,” Trump said in
remarks fromthe EastRoom
of the White House, later
adding, “We wantall voting
tostop.”

Trump’s remarks came as
several battleground states
remained tooclosetocall.
Speaking to Tasnim about
the US elections, Hoeing
said, "Itwouldn'tbe fair to
makeapredictionastowho
will win Pennsylvania but
one cansay thatthetrendis
moving towards Joe Biden.
We see that not just in
Pennsylvaniabutwe seeitin
other stateslike Wisconsin
and Michigan and even

Tougher War Awaiting
USTroops If They Refuse
to Leave: Iraq’s Kata’ib

American Analyst: People Want Electoral
College Abolished
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Georgia.Mail-inballots that
arebeing counted now have
beenleaningheavilytowards
the Democrats. the reason
being, Democrats havelong
believed that covid-19isa
seriousIssueandtheytookit
seriously sotheydecided for
themostparttomailintheir
ballots,whereasRepublicans
because of President
Trump'signorant called for
no masks almost by being
attheralliesand everybody
crunched together he has
encouraged that therefore
heisencouraged peopleto
go to the polls on Tuesday
andvote."

"Somostofthe people who
havevotedyesterdayormore
likely tobe Republicans with
amixbecause clearly we're
seeing thatthe Democrats
and the Republicans are
votingin personthe waythe
states have alwaysvoted for

themostpart.”
"Now we have the upper
States, the Michigan,

Wisconsin, Pennsylvania
andnow Georgiaand Arizona
and Nevadastillneed to be
counted. So the trend is
towards Biden especially
in Pennsylvania. There are
about a million votes left
to be counted for mail-in
ballots the trend has been
about 75% ofthese ballots
inthe other states goingto
the Democrats. Therefore

withaboutamillionballots
stilltobe counted. 75% will
putBiden overthe 600,000
marginthatheislosingatthe
moment," Hoeingadded.
"Now the question is will
therebeviolence?President
Trumphasbeenencouraging
violenceallalong.he'sbeen
talking aboutthe elections
being fraudulent, being
rigged. he has called in the
middle of the night for the
electiontostop countingthe
votes, whichisunethical, as
this is what democracy is
supposedtobeyoucountthe
votesuntilyoufinish counting
them, given whatever limits
thestaterequires,"henoted.
"Hehasencouragedhisthugs
to attack the Democrats.
Heapproves ofthe attacks
thathavealready happened
when the Biden bus was
nearly rammed offthe road
and another car washit. he
praised that. He hasalways
beenonetosupportviolence
andintimidation againsthis
opponents.”

"Astothe Electoral College
people have been wanting
that abolished for a long
time. Thelastwith 2016t
wasaclearreasontodothat
since Hillary Clinton did win
the majority. We'll see now
will trump win the majority
voteandlose the Electoral?
How ironicthat would be?
Would peoplestill be calling

weapons,” Mohiexplained.
The Americansmaynotbeabletoassessthe capabilities ofthe Iraqi
resistance groups, butthey should knowthatthose factionshave
the potential toengage themand thwarttheirschemes,headded,

accordingto PressTV.

The Kata'ib spokesman furtherurged the Iraqi governmentto

foran end to the Electoral
College? The American
publicthe political publicis
very fickleinthatregard. So
itmaybe anotherinstance
wherepeopleareriledupto
supporttheabolition ofthe
Electoral College ortheissue
could go away ifitworksin
thedemocratsfavor. Wedon't
knowhowit'sgoingtogo."
"So whether it'll be
Pennsylvania where it'll
go. The trend does lean
towards Bidenasitdoesin
Michigan and Wisconsin
where he'salready ahead.
But still votes are needed
tobe counted. Nevada and
Arizona, Arizona hasbeen
calledby somemediaOutlets
butnotbyalland Georgia.So
wereally don'tknow about
Pennsylvania because it's
very much like the other
states," Hoeingnoted.

"Will there be violence?
Trump encourages that
hopefully not only because
we really didn't see any
voter intimidation during
the selection process like
we had expected, so maybe
that'sagoodsignandasto
the Electoral College is hit-
and-miss, whetherornotthe
Americanpeoplein Congress
will pushed to abolish it.
Those are my thoughts on
yesterday's election will
see what happens there
after”
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Iranto‘firmly’ respond toany
threatin NWhorders

The Chief Commander of the Islamic Revolution Guard
Corpssaysthesecurity ofbordersisthe country’sredline
andanythreatwillbe firmlyrespondedto.

Major General Salamimade theremarkson Thursdayafter
visitingtheborderareas of Aslandoozandalso MilMoghan
Damin Ardabil Province, northwestIran which seatsnear
the Nagorno-Karabakh conflictzone between Armenia
and Azerbaijan.The commander warned both warring
parties of creatingasecurity threatforthe Islamic Republic
oflran,adding, “Although, necessary preparations have
beenmadeforafirmandon-timeresponsetoanythreator
aggressionagainstlranianborders.”Sustainable security
isourredline; any form ofinsecurityand threatinborders
thatwould damage the peace and security of our dear
peopleisunacceptable,” noted the Major General.Major
General SalamivisitingNWborders, Ardabil province on
Nov5 Tensionsbetween Azerbaijanand Armenia overthe
Nagorno-Karabakhregion turned intowarmore thanone
monthago.Somestrayrocketslanded onlraniansoil during
theneighbors'war although theyhavenotclaimedanylives.
[ran’s Armyand IRGChave dispatched numerousbrigades
totheNWborderstoensure thesecurity ofthe country.
IslamicRevolution Leader Ayatollah Seyyed AliKhamenei
warned on Tuesday ofterrorists’ deploymentnearIranian
borders, sayingthatIran would givea crushingresponse
ifitfeelsathreat.Healsorecognized Azerbaijan’srightto
liberate the occupied cities, highlighting thatthe security of
Armenianslivingintheareashouldalsobeensured.
[ranhasoffered aninitiative to settle the difference. The
initiative was delivered to Baku, Yerevan, Moscow, and
Ankaraby Special Representative Abbas Araghchiduring
aregional tourlastweek and now Tehran awaits the
responsesofotherplayers.

Maduroslams US’giving

democracylessonstoworld

Venezuelan President Nicolas Maduro says Washington
isinno position to givelessonsindemocracy tothe world
asDonald Trumpisapparentlyrejecting the early results
of USelection.

“We donotinterfere in the internal affairs of the United
States...andwehateitwhen they pretend togivelessonsin
democracytotheworld,”Madurosaidinatelevised speech,
Anadolureported.

Venezuelan President Nicolas Maduro criticized the delay
inthe USelectionvote count Wednesday whileimplying
thatunlike US President Donald Trump, he willaccept
theresultsof Dec. 6 parliamentary electionsregardless of
the outcome. “The electoral resultsare given on the very
nightoftheelectionsinanexactmanner” and referred to
the campaign fornextmonth's parliamentary elections
whichbegan Tuesdayashelookstotakeback control ofthe
National Assembly.“Yesterday, the electoral campaignin
Venezuelabegan.Itisademonstration ofhowinacivilized
manner, in peace, we haveaproven, transparentelectoral
system,” he said. Maduronoted thathe willrecognize the
resultsofthe Dec. 6 election "whoeverwins” afterreferring
toTrump’sattempttocastdoubtontheresultsof Tuesday’s
USpresidential election.

Hezbollah

[rag'santi-terrorKata'ib Hezbollah group,afaction ofthe country’s
Popular Mobilization Units (PMU) or Hashd al-Sha’abi, warned
thata “tougher and stronger” confrontation awaits US forces
should they defy atimetable setfor their withdrawal from the
Arab country.

Kata'ibspokesman Muhammad Mohi stressed on Thursday that
the conditional ceasefire with foreign soldiersin Iraq should be
takenseriouslyasthelimitsand conditions setby the resistance
willbe followed by confrontation.Healsoreferred toastatement
by the Iragi Resistance Coordination Commission, whichwarned
thatthenextstage oftheresistance willsoonhappen.

“This stage may be tougher and stronger featuring new types of

preserve the country’s sovereignty and controlitsland and sky,
otherwiseitwillbeaccused of collaboratingand colluding with
the Americans.

Anti-US sentimenthas been running high in Iraq following
Washington’s January 3 assassination oftop [ranian anti-terror
commander Lieutenant General Qassem Soleimani and senior
Hashdal-Sha’abi commander AbuMahdial-Muhandis,inaddition
toseveral other comrades, outside the Baghdadairport.

Justtwo dayslater, Iraqilawmakers unanimously passed abill
mandatingthe expulsion ofall foreign troops from the country.
Washington,however; hasthreatened sanctions should UStroops
be expelled from Iraginstead ofendingthe occupation ofthe Arab
country.

month, members of the

IraqiResistance Coordination Commission published
astatementsuggesting that they would halt their military
operations againstthe US troops, including rocket attacks,
providing that Washington does not persistin maintainingits
presencethere.
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Nodangerthreatens Iranianborderareas

[ranian Army Ground Forces Commander said that Armed Forceswill do theirbest
tomaintainthe securityand peace ofborderareasand willnottolerate the violation
ofinternationallaw.Referringtothe Nagorno-Karabakh conflict, Brigadier General
Kiumars Heidarisaid thatthe Islamic Republic of Iran urges both sides toresolves
theirissuesthroughapolitical settlement.“Preserving the geopolitics of theregionis
ourredline,and no powerisallowed to change the geography of the region,and we will

nottolerate this,”henoted.He wenton to say that Army Ground forces have been deployedin the

20000 Rials

borderareasand theywillmake theirbestefforts tomaintain the securityand peace of the region."Armed

Forceswill dotheirbesttomaintain the security and peace of borderareasand will nottolerate the violation
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ofinternationallaw;" he stressed.
“Ourredlineistoensure thesecurity, peace,and comfortofthe people,”headded.
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€ FM:Venezuela's
. nationloves Iran
American Analyst: _
Venezuelan  Foreign

People Want Minister Jorge Arreazain
Electoral Coﬂege amessage on Twittersaid

Abolished thatthe Venezuela'snation

feelslovetodaymorethan
gratitude for the nation
o and governmentofIran.

Iran: Forex Market "The people of Venezuela
Retreats, Gold today feel more than
Gains gratitude, love for the

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

o peopleand government

ofIran, for theirsolidarity
and courage when it
comes to helping us in
timesofdifficulty," Arreaza

05:03:57 rweeted.
Noon callto prayer: The Iranian foreign
1:47:02 minister arrived in the

Evening call to prayer:

17:25:48

WEATHER

Venezuelan capital on
Wednesday at the first
legofathree-nation Latin
American tourwhich will
also take him to Bolivia
afterhewrapsuphisvisit
toCuba.
Zarifwaswelcomedbyhis
Venezuelan counterpart,
Jorge Arreaza, upon his
arrivalinCaracas.

Dollar tumbles in Iranian market amid
panicsellingover US election fate

Shaping Isfahan Into Smart City

Transforming megacities into more sustainable and livable

placeswiththehelp of smarttechnologiesand theinternetof

things has gained momentum in Iran, as the governmenthas

invested heavilyin smartcity projects.

The latest efforts have been made in the
central province of [sfahan.

Isfahan Municipality and a tech center,
Isfahan Hub, signed an agreement to
boostsynergy and utilize the expertise of
knowledge-based companies and startups
to gradually link technology with urban
managementand materialize a smartcity,
IMNATreported.

During the signing ceremony, Alireza
Sadeqian, the municipality’s deputy
for planning and human resource
development, said acquiring the know-
how linked to smart city development,
establishingworkshops and think tanks,
and using the potentials of innovative
companiesare envisaged by the plan.
Thiswill help the municipality realize the
goal of Isfahan to become a smartcity, he
added.

To accelerate the work, Sadeqian said,
Isfahan Municipality has called on startups
and knowledge-based companies to present
smartsolutions and innovative ideas for
transformingurban management.

“The municipality and Isfahan Hubwill soon
startreviewing theideas, developed by the
teamsand helpingthem to puttheir plansto
work,” he said.

Hashem Kiani, the deputy head of Isfahan
Hub, said converting Isfahan into a smart
cityisa comprehensive projectthatwillnot
berealized without extensive cooperation
between various stakeholders.
Alsopresentatthe meeting, Mehdi Abtahi,
deanoftheIsfahan University of Technology
and the head of Isfahan Hub, said the
initiative willnotdeliver the desired results
unless all stakeholdersback the plan,and
help transform Isfahanintoasmartcity.
Mehran Karami, a senior official of
Isfahan Hub, also said the center has been

accelerating and investing in the fledgling
techteamssinceitsinceptionin2017.

“The centerisalready focused on nurturing
techteamsinthefields of smartcity,internet
ofthingsand tourism,” he said.

Inline with the agreement, the center will
boostaccelerationand investmentinthe
high potential tech teams to make them
more efficient.

Functioning as an innovation factory
and startup accelerator, Isfahan Hub is
theresultofajointventure between the
Mobile Telecommunications Company of
Iran, Isfahan University of Technology and
Isfahan Science and Technology Town.
SmartTehran

The application of smartsolutions and
theinternet of thingstechnologyin urban
management firstbecame a priority of
urban managersyearsago in the capital city
of Tehran.

Since then, projects entailing the
application of smarttechnologies have
beenimplemented inIran, including the
replacementofold electricity meters with
smart grids toincrease the accuracy of
monitoring consumption.

Smart power meters digitally send meter
readingsto energysuppliersviatheinternet
toundertake moreaccurate billing.
Currently, TM and Tehran Traffic Police
areusing automated smartsurveillance
systems toidentify old and dilapidated cars
thatare the mainsource of air pollutionin
themetropolis.

The installation of online air quality
monitoring systems across the capital is
one of the technologiesused widely since
pastmanyyears.

Smartparking meters have beeninstalled
and activated in Tehran's District 2 in the
north-central part of the city. It enables
drivers to reserve roadside parking
spots and pay online via a smartphone
application.

TM'sICT Organizationrana pilot project
in Sorkheh Hesar National Park on the
eastern flank ofthe capitalinJanuary 2019
to convertitinto the country's first smart
park.

Thelastreportpublished by the centralbank showsincreasein

Iran’s external debtsand assets.

Bucking a declining trend, foreign debt
registered 7% growth at the end of the
second quarter of the current fiscal year
(June 21-Sept.21) compared to theend of the
March-June quarter.

Overseas debtsrose from $8.65 billion at
the end of the first quarter of current fiscal
(started on March 20) to $9.275 billion, up
$620million.

Medium and long-term debtrose slightly to
$7.34billion, butaccounted for almost80%
ofthe total. The rise was mainly related to
short-term debt, which was $1.92 billion on
Sept.21,up $1.49billionreportedin Q1.

The CBIreportdid notsaywhyorhow Iran’s
international financial commitments had
increased given the tough US sanctions
imposed onthe entire financial sector.
Increase in external debt could be partly
explained by the Tehran’s efforts to raise
funds for fighting the Covid-19 pandemicin
the firstmonths ofthe plagueinIran.
Iranreceived $50 million from the World
Bank to help the health sector cope with
the coronavirus pandemic, adeputy health
minister hasbeen quoted as saying.

In the meantime, the OPEC Fund for
International Developmentalso approved

Iran’s Foreign Debts, Assets Rise

$500,000in emergency grantto Iran to buy
equipmentneeded to fightdeadly disease.
Iran has solicited multilateral development
banks for funds, in which the countryisa
member, namely the Islamic Development
Bankand Asian Infrastructure Development
Bank.

CBI'srequestfora$5-billion emergencyloan
fromthe International Monetary Fund was
turned down by the crisislender under US
pressure.

Forging Assets

Asperthe CBIreport, the total foreignassets
ofbankswas 12,848.2 trillionrials ($47b) at
theend of Sept.21increasingby 25.3% onan
annualized basis.

Totalassets ofbanks, including foreign assets
plus government and non-government
debttolenders, reached 62,728.5 trillion
rials ($232b) by theend the Q2,up 24.2%
compared tothe same period ayearbefore.
The government sector, including
governmentand state-owned companies,
owed 5,096.5 trillion rials ($18b) to banks
by Sept.21indicating 36.9% annual growth.
Likewise, commercial bankshad 9,093.5
trillionrials ($33b) inassets by the end of
Q2,44.5% higherthanthe same quarterlast
year. Their foreign assetsaccounted for 744.5
trillionrials ($2.4b), posting 39.3% annual
increase.

Commodities Lift
Tehran Stock

Exchange

Tehran’s stockmarket picked up on
Wednesday on relative optimism
amonginvestorsastheyapproached
the shares of export-oriented
companies, mostly commodity
stocks.

Increase in demand for the “dollar-
earning companies” pushed up the
index of Tehran Stock Exchange,
TEDPIX, more than 2%. The market
cap-weighted TEDPIX gained 26,093

pointstocloseat 1,290,571 points,
marking the highestdaily growth
since October 11.

The TSE-30Indexwasup 3.07% as
share pricesin many giant mineral,
metal, refinery, and petrochemical
companiesincreased. The index
tracks the performance of 30 largest
companies with the highest market
capatthe TSE. The equal-weighted
indexwasup 0.58%, indicating that
small-caps gainedless.

Shares of auto, bank, and
transportation categories were the
biggestlosers of the day and traded

atthelowestdaily prices.

Eying trends in the forex market
and the US presidential election,
investors seem to be expecting
higher currency rates, which could
lift the margins for exporting
companies.

TSE Trade

About5.98billion shares valued at
56.4 trillionrials ($194.47 million)
changed hands at TSE for the day.
Sina Ceramic and Tile Industries
Company was the biggest winneras
itsshareswentup9.87%t047,630
pershare.
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