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Iranapproves 32 new M

foreigninvestmentprojects
worth$1.6b

Iran's Foreign Investment Board approved 32 new
foreigninvestmentprojectsworthover$1.6billionina
sessionon Tuesday chaired by Deputy Finance Minister
and Director General of the Investmentand Economic
and Technical Assistance Organization of Iran Ali
Mohammad Mousavi.

Accordingto the Finance Ministry,in addition to the
investmentprojects,severalinvestmentprojectsrelated
tothe capitalincrease, capital license extension, and
foreign exchangetransfersofforeigninvestorswerealso
approved duringthe meeting.

These projectsare notlimited to a specificeconomic
sector;asitincludesdiversefields of energy,industry,
agriculture, transportation,and services,and investors
from different countries are on the list of foreign
investors.Also, thedistribution of projectsinthe country
ishighlydiverse; Sothat 12 provincesofthe country will
hosttheseprojects.

In2020,the Foreign Investment Board approved atotal
of 60 foreigninvestmentprojectsworthapproximately
$4.2billion,which showsathreefold increase compared
tothesameperiodlastyear.

Iran Investmentand Technical Economic Assistance
Organization, by identifying opportunities, marketing,
holdingtechnical negotiations with foreigninvestment
applicantsand finally discussion ofthe projectsinthe
Foreign InvestmentBoard providesnecessary platform
fortheinflowand use of foreign capitalineconomicand
developmentprojects ofthe country.

Iran Energy Exchange
Shows Enterprising

Capacity

ValueoftradeattheIran Energy Exchange surgedinthe
firstfourmonths of currentfiscal year (March 20-July
21).

DatafromIRENEX showsmorethan295.82trillionrials
($1.2billion) worth of commodities were traded via
the energy exchange duringthe period, Securitiesand
Exchange News Agency (SENA) reported.

The figureindicates strong promise with awhopping
540% growth compared to the corresponding period
lastyear, the highestin the history ofthe relatively new
market.

In a talk with SENA, Hossein Nowruzi Zadeh, the
Pasargad Brokerage deputy head for IRENEX trade,
said the highesttrade value wasrecordedinthelast
calendarmonth (June 20-July 21) with 112.14 trillion
rials ($486 million).

CitingIRENEX officials, NowruziZadeh pointed to the
increasingdiversity ofgoods offered at IRENEX, saying
thatsofar 155 commoditiesand 46 power plantshave
beenlistedintheenergybourse.

Increasein foreign exchangeratesinIranisonethemain
reasonsdrivingtradeatIRENEX, hesaid.
Followingasupply crunchin the forexmarket, rates
startedrisingexponentially from June. Intrends never
seeninthe domestic forex market, the dollarsold for
260,000 rialsthatmonth from 160,000 rialsin March.
Thegreenbackisnowhoveringaround 230,000rialsas
shortagesremain conspicuous.

NowruziZadeh pointed to efforts by IRENEX officials
to ease trading conditions as another key driver of
marketgrowth. “Easingthebureaucracyand scrapping
cumbersomerulesintheprocessoflistingnew products,
plusissuingtrading codes for foreigninvestorsindeed
hadapositive effecton the energy exchange.”
Regarding challenges traders face atthe exchange, he
pointed torestrictionsin money transfer, which has
madeitdifficultforforeignbuyerstotrade, especiallyin
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Underground Economy Averages %3¢ of GDP

The underground economy and tax

evasioninIran have been estimated to

average %37.7 and %3.5 of gross domestic

productrespectivelyin the fiscal 8-2017,

ananalytical research published by the

Iranian National Tax Administration shows.
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UsingVito Tanzi’s
Currency Demand
Approach and
Vector  Error
CorrectionModel,
theresearch put
the size of the underground
economy at an estimated
5,584trillionrials ($24billion)
andtaxevasionat515trillion
rials ($2.2billion).

[ran’stotal taxrevenuesstood
at 1,366 trillionrials ($5.86
billion) and the country’s
GDP, using current prices,
amounted to 14,807 trillion
rials ($63.5billion) intheyear
underreview.

The rial values have been
convertedusingcurrentdollar
exchangerates.

Tanzi broadly defines
underground economy as
economicactivities hidden
from public authorities to
avoid taxation. His definition
ofunderground economyis
abitnarrowinthe sense that
itassumes tax evasion to be
the only motivation for the
existence oftheunderground
economy.

The underground
economy’sactivities can be
categorizedintolegal, illegal
and nonmarket economic
activities.

Currency Demand Approach
The Currency Demand
Approach, also known as
“the monetary method, is
commonly used to measure
the size of the shadow
economy. Itisbased on the
econometric estimates of
demand for currency. These
estimatesare used to getthe
currency held by economic
agentsinexcessoftheamount
neededto finance registered
transactions.

The monetary method
to measure the size of the
shadoweconomyisbased on
the assumption thatcashis
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used tomake transactions off
theofficialrecords.
Transactionsmade usingcash
aredifficultto trace, as they
leavenotracks. Otherassets
are registered in financial
institutionsandtheirusesare
recorded in such away that
transactions made with them
canbeeasilyinspected.
Iftheamountofcurrencyused
tomake hidden transactions
canbe estimated, then this
amount could be multiplied
by the income-velocity of
money—thenumber oftimes
oneunitofcurrencyisspent
overagivenperiod of time.
Itisindicative of how much
economicactivity occurs or
ispossibleatacertainlevel
of money supply—to get
ameasure of the size of the
shadoweconomy.
Experimental findings in
most developed countries
showtaxincomeisone ofthe
mainresources ofincome for
governments; tax plays akey
roleinhoweconomicpolicies
ofacountryisimplemented.
Insomedeveloped countries,
90-95% ofthe government’s
publicexpenses are paid by
taxrevenues. Conversely, it
istheirinefficient taxation
systems that hold back the
governments of developing
countriesfromachievingtheir
financial objectives.

Iran’s taxation system, like
those of other developing
countries, hasfailedtoplayits
roleasapowerful economic
tooldue to the absence ofan
efficient database to provide
financial information of

economic players, lack of
transparency in economic

activities, widespread
tax exemptions, weakness
of measures to ensure
enforcement ofthe law, lack
of trust in government’s
financial system, Iran’s non-
mechanized taxation system
andinefficiencyinestimating
people’spreciseincome.

Tax revenues are so meager
that they make the cost-
benefitequation of taxation
unfavorableandthe taxgap—
the difference betweenactual
taxes collected and those
which would be collected
under full compliance—even
larger.

Iranian Measures to Reduce
31%Risein LastFiscal Year's
TaxRevenues

Tax revenues increased by
31% in the last fiscal year
(March2019-20) compared
withtheyearbeforetoreach
1,430 trillion rials ($6.13
billion), according to the
head of [ran's National Tax
Administration, Omid Ali
Parsa.

Hesaid taxrevenues sharein
budgetincreased from 37%
inthefiscal2018-19to 54%
lastyear,Mehr News Agency
reported.

“The average growth in tax
revenues over the past five
yearswas21%," headded.
The INTA chiefsaid taxrates
will increase by 28% on
averageinthe current fiscal
year (March2019-20).
"Inunderprivileged provinces,
the rate will be lower. For
instance, Lorestanand [lam

willsee 15%growth. However,
taxesin Tehran will rise by
32%,"hewas quotedassaying
by IRNA on Thursday in a
meetingwithbusinessowners
in the southern Kerman
Province.

"The taxation system is
moving toward imposing
heaviest rates on higher
income deciles while
minimizinglevels for those
with modest means,” he
added.

Notingthat95% ofthebudget
goto fund civil development
projects, the INTA chief said
Tehranwillaccountfor55%
of the country's overall tax
incomeinthe currentfiscal
year.

In comparison, Kerman will
accountfor3.2%,headded.
Parsa said currently INTA
earns 120 trillionrials ($515
million) intaxrevenues (direct
and indirect) on amonthly
basis.

“This is  while the
government's general
spendingisat $280 trillion
($1.2billion) per month,” he
said.

"About8% oflranians'income
areputatthe disposal ofthe
government [in the form of
tax]. The global average is
at 30%. At a time when oil
revenues have declined, the
governmenthasno choicebut
tocountontaxrevenues."
The  Sixth  Five-Year
Development Plan (2017-
22)targetsan8%share oftax
revenues from GDP by March
2022, which currently stands
at6%.
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What's News

Mahan Air
resumes
Tehran-
Moscow
flights amid

outbreak
Mahan Airrevealed
the resumption of
Tehran-Moscow
flights for holders
of valid residence
or Russian passport
by fully observing
health guidelines
amid pandemic.
Due to the
coronavirus global
pandemic, the
Iranian  Airline
advised passengers
to fully observe
health guidelines
and protocols at
Moscow Airport.
Iran’s Mahan Airon
Tuesday revealed
that flights of this
airline en route
Tehran-Moscow
will be resumed
for holders of
valid residence in
Moscow or Russian
Passport, provided
thatall passengers
should fully observe
health protocols
and guidelines due
tothe pandemic.
Having negative
PCT testapproved
by the Ministry of
Health in English,
issued no late
than 72 hours
before the flights,
is mandatory for
all passengers of
this flight except
Russian passport
holders.

Also, health form,
which is delivered
to passengers on
the flight, must be
filled out during
the flight before
arrivingin Moscow.
After landing and
opening doors of
the plane, officials
of the Ministry
of Health enter

theinternationalring.
Sudoku

NO 550 Solution: NO 549 the cabin of the
o plane, so that
3 9 2 8 Despite West sabotages, Iran aforementioned

form must be
delivered to them

Produces %97 ofits medicine

hespokesman fortheParliament domestically and the Islamic

National Security and Foreign Republic of Iran has achieved by the passenger.
8 5 Policy Commissionsaid, "Despite  significantcapabilitiesinproducing If a passenger
western countries' sabotagesin medicine, its formulation, suspected ofhaving
9 supplyinglran'sneededmedicine, pharmaceuticalknowledge and COVID-19, to
today 97% of the medicine eventhesupplyofdomesticraw preventthe spread
7 8 produced domestically." materials.” of  coronavirus
Referring to Reza Shaneh shaz, Accordingto the Foodand Drug to others, the

very passenger,
diagnosed with

the head of the Food and Drug
Administration attendanceina

Administration, about 3% of
theneeded amountisimported,

COVID-19andsome

meeting in National Security Amooeisaidandadded, Abouthalf

1 6 and Foreign Policy Commission, ofthis3%isrelatedtothemedicines passengersaround

i | Ablofazl Amooei said, “According thathavejustbeenintroducedtothe the suspected

4 9 to this official's remarks in this world drug network, and we will individual will be
[ isolated.

meeting, 97% of the medicine
neededbythe countryisproduced

beabletoproducethese medicine
domestically overaperiod oftime.”
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Iranto Pay
Ukraine
Compensation
on Basis of Int’l
Documents:
Diplomat
Anlraniandeputy
foreign minister
said international
documents and
treaties will
be the criteria
for the sum of
compensation
thatlranis going
to pay the families
of wvictims of
a Ukrainian
passenger plane
crashed near
TehraninJanuary.
In remarks on
Tuesday, Deputy
Foreign Minister
for International
and Legal
Affairs Mohsen
Baharvand
reactedtoreports
that Ukraine
would insist on
the maximum sum
of compensation
fortherelatives of
thejetliner crash
victims.

Hesaid Iranwould
definitely pay the
compensation
because of
the mistaken
downing of the
plane, but “the
criteria for the
payment mustbe
defined.”

“We have told
the Ukrainian
colleagues that

our criterion
(on paying
compensations)is

theinternational
documents (and
organizations)
of which we are
a member and
to which we are
committed,” he
underlined.
Baharvand noted
that the next
round of talks
between Iran
and Ukraine on
compensation
for the doomed
plane will be held
in the first half of
Octoberin Tehran.
The Kiev-bound
UIA Boeing 737
crashed shortly
after taking off
from Tehran on
January 8, killing
all 176 people
onboard, mostly
Iranian and
Canadian citizens.
Iransaid the plane
was hitbyan anti-
aircraft missile
due to human
error.

Lebanonrejects Trump's claimover

deadlyblastin Beirut

Lebanonrejects President Trump's claims thatthe Tuesday's massive
blastin Beirutwas caused by enemy action ratherthananindustrial
incident.Lebanonannounced thatthere hasbeennoindication of
attackafter Trump claimed the Beirut explosion was caused by a
bomb, the Newsweekreported."As farasthe Lebanese government
isconcerned, wehavenoindication thus far thatthis was inany way
caused by adeliberate attack orbombing ofanykind," Lebanese
ambassadorto the United States Gabriel Issasaidinastatementsent
toNewsweek."Initialindicationsare ofachemical storage massive
explosionandinvestigationsare ongoingto determine the cause," he

added.AsLebanese officialsbegan toidentify the cause ofthe blastas
theresultoffireworksimproperly-storedammonium nitrate, grain
silos,or some combination of these factorsatBeirut'sport, President
Donald Trumpwentagainstthe grainby describingthe eventas"some
kind ofterrible attack."Trump had told reporters thathisremarks
were based on discussions with defense officials who shared his
assessment."[twould seemlikeitbased onthe explosion. Imetwith
someofourgreatgeneralsand theyjustseemedtofeel thatitwas, that
thiswasnotsome sortofamanufacturingexplosiontype of event,"
TrumptoldaTuesdayevening press conference hoursaftertheblast.
"Theywould know better than Iwould, they seem to thinkit wasan
attack,itwasabomb of somekind."The earth-shattering explosion
haskilled atleastdozensand injured thousands, causing destruction

Who benefiting from blastin Beirut?

The massive explosion in Beirut is

feared to create a similar situation to the

aftermath of Rafic Hariri’s assassination

in 2005, whichled to foreign intervention

in Lebanon, even to alarger and more

dangerousscale.

By:Mehdi Azizi
The political
situation in
Lebanon over the
NEWS past few days can
NEWS be described as
_ IS the calmbeforethe

storm.

Instability and creating
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apolitical conundrum in pae—ll

the country were on the
agendaasajointproject
among the domestic
elements, political rivals
andforeign anti-Lebanese
movements, who had
not been successful in
materializing their goals
inthe past.
Manipulation of the
internal protests, which
were initially formed with
economic purposes, did
so little in obstructing
the process of forming
the new Lebanese
government, although
such uproars could bring
about turmoil forashort
period.
Ontheotherhand, forcing
the Resistance Movement
to either join the
protestersorberemoved
from the political arena
was the next projectthat
was pursued. Hezbollah
hadno choice;eitherithad
to stand by the protesters,
which meantcontributing
tothe scenario of making
Lebanoninsecure,orletits
popular position among
the protesters would be

tarnished.
Although the foreign
movements' priority

was not to impede the
formation of a new
government, itcould have
giventhemanopportunity
for a while to revitalize
and rebuild their political
position. Suchmovements
are those whoseleaders
havelongrelied on foreign
supportto turn domestic
crisesinto opportunities
tosecure their political
wishes.

The political movements
in Lebanon can best be
described as those who
are “partners with the
thieves and pretend to
be friends with the host”.
Theywerealsoallied with
the "government of the
banks" and contributed
tothe country'seconomic
collapse."government of
thebanks"isadisgusting
political termthatdefines
the corruptpolitical class
in Lebanon.

The developments in

the pastdays canreveal
“warning signals” about
foreignintervention and
pre-determined plots that
soughtto push Lebanon
into anew scenario. The
main objective of such
ascenario is to provide
perimeter security for
the Israeli regime and
destroy the deterrence of
the Resistance Movement
and to compensate
for the defeat in Syria.
Some of these signals
have  commonalities
with the situation after
the assassination of the
former Lebanese Prime
Minister Rafic Haririin
2005.

Although the Arabic
and American media, in
the very first moment,
accused Hezbollah of
beingbehind theincident,
it can be said that the
odds are high about the
possibility ofasabotage
plan.
Whetherthenewincident
has similar objectives,
like the situation after
the assassination of Rafic
Hariri which provided
the grounds for the Syrian
army to withdraw from
the Lebanese border and
the occupied territories,
istobeanswered in the
next few days by the
Americans’ stance and
approach.

However, the scope of
this new scenario is
wider, deeper and more
dangerous.
Evenifweacceptthatthe
Israelis and the United
States were notinvolved
inthe Beirutbombingand
putaside the possibility
ofany sabotage plan, they
will certainly notignore
this opportunity to seek
their political exploitation
and to pave the way for
shapinganew Lebanese
political structure.

The explosion has
once again provided
an opportunity for Al-
Hadath, Al-Arabiya, and

Western media outlets
to fan the flames, which
arelikely tobe burning by
the US.

French Foreign Minister's
visit to Beirut and
France’s pressuresto the
country,alongwith the US
ambassador's occasional
interventions, the Israeli
regime’s movements on
the occupied borders,
US spy planes patrolling
the Lebanon-Syria coast
a day before the Beirut
bombing, the meetinglast
week between the Joint
Chiefs of Staff of the US
and the Israeli regime,
the sudden resignation
of Lebanese Foreign
Minister Nassif Hitti,
foreign and regional
pressure to overthrow
the Lebanese cabinet,
and the identification
of vulnerable Lebanese
areas by the Zionist
regime are among the
most critical events in
Lebanoninrecentweeks,
thatshould be considered
whilereviewingthe Beirut
explosion and the goals
behind it.

Besides, the storage of
thisamountof chemicals
in the port of Beirut is
not something that the
Israelis were unaware
of. The analyses after the
explosion possibly can
show which movement
isgoingto take the most
advantage of the Beirut
explosion.

Itshould benoted thatthe
portofBeirutisthe main
portofLebanon, through
which more than 70% of
the country'simportsare
carried outto provide the
basicneeds ofthe people;
insuch circumstances, the
Lebanese economy will
be seriously damaged.
It is in the interest of
the opponents of the
Resistance and could
help them put maximum
pressureonthe Resistance
Movement, or atleastto
moderate or neutralize its

measures againstto the
Zionistregime.
Therefore, it seems that
allthe pieces ofthe puzzle
have been prepared to
putLebanonin astate of
economic and political
turmoilin ordertodesign
anew scenario.

From the very first
moment, the Saudi and
American media and the
Zionist-affiliated elements
inside and outside
Lebanonwill exertevery
efforttoaccuse Hezbollah
and the Resistance
Movement’s allies as the
main culprits.

The Americans, who
did not take a clear
stance immediately
after the explosion,
will undoubtedly try to
impose their wishes on
the Lebanese government
under the pretext of
rebuilding or providing
financial assistance in
the turbulent economic
situationin Lebanon.
Certainly, their most
importantwish would be
the gradual elimination
of Resistance from
the Lebanese political
arena as well as the
implementation of the
Caesar Law on Syria.

The explosion will also
give the US and Israeli
regime more time to
design their plots, as
dealing with the explosion
willneed abigshare ofthe
Lebanese government’s
time and efforts.

The scenario of the
assassination of Rafic
Hariri in 2005, which
marked the beginning
of a new chapter in
foreign interventions
in Lebanon, seemstobe
being pursued onalarger
and more dangerous
scale with thebombing of
Beirut. However, therole
of Hezbollah's valuable
experiencesin managing
critical political situations
and changingthe equation
should notbe overlooked.

throughout the city and sending
shockwaves throughout the tiny
Mediterranean country already
beset by multiple economic,
security,and health crises.

By the presenttime, Lebanese
authoritieshave saidatleast 100
peoplehavebeenkilledand more
than 4,000 wounded in a massive
explosionatthe portinthe capital, Beirut.
Beirutgovernor Marwan Abboud later told

alocalradio station that more than 100 people remain
missing, includingseveral firefighters, the newspaperreports.

NEWS

Pentagon officials contradict

Trumpon Beirutexplosion

There hasnotbeenanyindication thatthe massive
explosionthatrocked Beiruton Tuesdaywasan "attack,"
three US Defense Departmentofficials said.

The comments contradict an earlier claim by US
President Donald Trump who had referred to the
explosionasa“terribleattack.

The defense officials, who declined to be identified so
they could speak freely, said they did not know what
Trumpwastalkingabout, CNNreported.

One official said thatifthere were indicationsanyone
intheregion pulled somethingoffofthisscale, itwould
trigger automaticincreasesin force protection for US
troopsand assetsintheregion -ifforno otherreason
thanworryaboutretributionattacks.
Thatofficialnoted thatnone ofthathashappenedsofar.
OnTuesday eveningin Lebanon’s capital city of Beirut,
twohuge explosionsinits portsentanenormousblast
waveacrossthe city. Thescale ofthe damageishuge, with
buildings miles fromthe portlyinginruin.

Lebanese authoritieshave said atleast 100 people have
beenkilledand morethan 4,000 wounded inamassive
explosion.

Zarif says Iran ready to assist
Lebanon afterexplosion

Iranian Foreign Minister Mohammad Javad Zarif
expressed the country's full readiness torender any
necessary help to Lebanon after amassive explosion
rocked the Lebanese capital of Beirut.

Inaphone conversation with hisnewly-appointed
Lebanese counterpart Charbel Wehbe on Wednesday,
Zarif once again expressed the Iranian nation’s
commiserationswith the Lebanesenationoveradeadly
explosionin Beirut, saying thatIranisready to deliver
any humanitarian, medical and infrastructural help to
Lebanontoassistittohandlethe currentsituation.
OnTuesdayafternoon,amassiveexplosionrocked Beirut
withthe force ofan earthquake followed byashockwave
thatdevastated muchofthecityleadingtothe death ofat
least 100 peopleandinjury of morethan4,000 others.
Immediatelyafterthe explosion, Zariftookto Twitterand
asserted thatlranis fully prepared torenderassistance
inanywaynecessary.
"Ourthoughtsandprayersarewiththegreatandresilient
people of Lebanon. Asalways, Iranis fully prepared to
renderassistance inany way necessary. Stay strong,
Lebanon,"readshistweet.

‘White Housenottochangehostile
approachagainst Iran

AUSresource claims to have obtained a copy of the
new draftresolution on the extension of the arms
embargo on Iran by Washington, which shows that
the White House is unwilling to change its hostile
approach towards Iran.

Bloomberg News on Wednesday claimed thatthe US
has circulated anew resolution to United Nations
Security Council members calling for an extension of
the UN’sarms embargo againstIran.

Claiming to have obtained a copy of the text of the
new draftresolution, Bloombergwrote, “This text
asks UN members states to stop all sales of weapons
toand from Iran and to refrain from providing any
technical training, financial resources or services,
advice, other services or assistance related to the
supply, sale, transfer, manufacture, maintenance, or
useofarmstoIran.”

Onthisbasis, the newresolution isalmostidentical
toonethe UScirculatedin June,and according to
Bloomberg,itsignals that Trump administration s
unwilling to make changes suggested by alliesand
opponentsonthe Security Council.
Bloombergsaid that the US envoy to the United
Nations, Kelly Craft, also acknowledged on Tuesday
thatRussiaand Chinaarelikely to veto anyresolution.
Inlinewithitsanti-Iran policy, the US governmenthas
long called for an extension of arms sanctions against
Iran,accusing Tehran of violating UN Security Council
resolution 2231.

Analysts believe thatthe US government can only
hopeforthe supportofFrance, Britain,and Germany
asthethree European members ofthe UN Security
Council.




Iran condemns US oil deal with Syrian Kurdish group
Spokesperson for the Ministry of Foreign Affairs of the Islamic
Republic of Iran, Seyyed Abbas Mousavi has condemned an oil
agreementbetween the US and a Syrian Kurdish group.
Inastatement, Mousavi condemned the oil agreementthatthe UShas
signed with a Syrian Kurdish group as ameasure in contravention of
theinternationallaw andinviolation of Syria’s national sovereignty and

territorial integrity.

20000Rials

“Thesigning ofthe agreementby the US, as an occupier force thatisillegally presenton the
Syrian oil, lacks any legal validity and amounts to another step taken by that country (the
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Diplomat minister offers aid
B to Lebanon after

Iranapproves32new  massiveexplosion

fol'eign investment Iran's Minister of Health

projectsworthl.6$b and Medical Edgcatiqn

Saeed Namaki said

early on Wednesday

Mahan Airresumes that Tehran is ready to

provide the Lebanese
Tehran-Moscow nation and the health
ﬂlghts amid outbreak system with emergency

CALLTOPRAYERTIME IN ISFAHAN

Morningcall toprayer :

04:51:15

Nooncalltoprayer :

13:09:12

Eveningcall toprayer:

20:15:51

WEATHER

o medical suppliesafterthe

human tragedy caused
by a massive explosion
thatkilled many peoplein
Beirut.
Sendingamessageto his
Lebanese counterpart
Hamad Hassan, Namaki
extended condolences
to Lebanon over the sad
incident which caused
manydeaths.
Expressingconcernsover
the tragic event, Namaki
saidthelraniannationand
governmentwill stand by
the friendly and brotherly
nation of Lebanon as
before.

The CEO of Securities and Exchange Organization says 140

companiesareinthelisting processtojoin the Tehran Stock

Exchange and Iran Fara Bourse, the junior equity market.

Hassan Qalibaf-Asl said efforts are
underway to ease the listing process.
Ninety companies are doing the
paperworkto getlisted on the IFB while
50 wanttobelisted with the TSE, IRNA
quoted himassaying.

The government has eased the listing
process in line with the declared aim
to expand the bourse and strengthen
the supply side to accommodate the
ballooning liquidity flowing into the
market.

Huge inflows of capital coupled with rising
number ofinvestorshasled to consecutive
stockralliesinrecent months. However,
thishas givenrise to serious concerns
among marketobserversaboutapossible
bubble as share prices keep rising and
thelikelihood of huge losses on retail
investors.

Qalibaf-Asl pointed to tax breaks offered
tonew companies willing tolistas one of
the governmentincentives to encourage
companiestolist.

Lastmonth, the governmentsaid itwould
granttaxholidaysto companies entering
the share marketinthe currentfiscal year
(March2020-21).

Accordingly, potential listed companies
willbeaccountable only for taxliabilities in
the previous fiscal year (March 2019-20)
and [ranian National Tax Administration
willnotdelveinto priorunpaid taxes.
This should addresses concerns
of companies wanting to enter the
flourishing share marketbutfear their
(unpaid) tax background would be
exposed.

Qalibaf-Asl expressed the hope that
private companies would take the rare
opportunity.

By facilitating thelisting process, the stock
marketis expected see one ofits busiest
initial public offerings in the weeks to

US) in plundering Syria’s natural resources,” he added.

Who benefiting from blastin Beirut?

come.
There was an average one IPO since the
beginningoftheyear, Qalibaf-Aslrecalled,
addingthatIPOswillbe held twice aweek
henceforth.

Synergyto Ease Listing Process
Amemorandum of understanding was
signed by private sector representatives
and stock marketauthoritiesin June to
create a ‘single window’ to facilitate the
listing process.

As perthe MoU, signed by CEOs of TSE,
IFB, Iranian Association of Certified
Accountants and Iran Chamber of
Commerce, Industries, Mines and
Agriculture, the SEO will no longer be
involved inthelisting process and the task
isrelegated to the TSE and IFB,amove that
should curb the bloated bureaucracy and
cutredtape.

In addition, the ICCIMA is tasked with
assessing the financial eligibility of
companiesunderits supervision through
the so-called single window and expedite
theirlisting process.

ICCIMA is in charge of designing and
implementing the single window to
addressissues pertainingtolisting process
of private companies.

Hossein Selahvarzi, the ICCIMA vice
presidentsaid Tuesday that 238 private
sector companies have so farregistered
and 99 companies have presented their
financial statements.

Selahvarzi, also amember of High Council
of Securitiesand Exchange, said the plans
are underway to list 50 private firms by
the time the currentfiscal yearis outnext
March.

Iranian Petrcohems Increasing Market Share

With Three New Projects

To help expand the value-added chain in the petrochemical

industry, three projects that cost 1.6$ billion will be

inaugurated on Thursday, managing director of the state-run

National Petrochemical Company said.

“Kaveh Methanol Complexinthe southernport
city of Bandar Dayyer, Bushehr Province, Middle
EastKimia Pars Petrochemical Companyinthe
2ndphase of Pars Special EconomicEnergyZone
in Assaluyeh, Bushehr Province, and Lorestan
Petrochemical Complexin western Lorestan
Province willadd 4,000 tons to NPC’s annual
outputthatcurrentlyis 66 milliontons,” Behzad
Mohammadiwas quoted assayingby IRNA.
Referringto thefirstventure (Kaveh complex),
hesaiditwouldincrease Iran’sannual methanol
production (now 8.3 milliontons) by 2.3 million
tons.

“Costing $950 million, itis thelargest ofitskind
inlranandthe worldand receives 6 million cubic
meters of natural gas as feedstock per day to
produce methanol, ethylene, sulfur,aceticacid,
ammonia, ureaand polymersamongothers.”
The private Kaveh Glass Industry Group, which
accounts for 60% of domesticglass production,
isthemainshareholder ofthe methanol company
expected toannuallygenerate $400 million.
Regardingthe second project (Middle EastKimia
Pars) thatwasbuiltata cost of $600 million, he
saidtheplantneeds 1.6 billion cubicmetersofgas
peryeartoproduce 1.6 million tons of methanol
peryear.

Aspartofthe project,aDanish catalysis company
(Holdor Topsoe) provided licensing, catalysts
and equipment for the new plant. Petrofarhang
(asubsidiary ofthe Teachers’ Investment Fund)
owns 84%oftheplant.

The companyis projected to annually earn $300
million.

Lorestan Petrochemical Complex, the thirdand
final undertaking cost$20 millionand wasbuilt
withhelp from Bakhtar Petrochemical Company.
[tshould manufacture 100 tons of catalysts for
differenttypes of polyethylene factories.

CatalystMarket

Referring to petrochemical plants need for
catalysts, Mohammadi said the global catalyst
marketisworth$18billionofwhich2.2%belongs
toIran.Iran’s petrochemical sector uses $400
millionworth of catalystsayear mostof whichis
producedlocally.

Bidboland Persian Gulf Gas Refineryin Behbahan
County, Khuzestan Province, Masjed Soleyman
Petrochemical Company'sammoniumand urea
unitsin Khuzestan Province and Kangan Petro
Refining Complex --amajor petrochemicaland
refinery projectin Bushehr Province--areslated
tobecome operationallaterthisyear.

“The 55 petrochemical companies in Iran,
mostly in southwestern Khuzestan Province
and Assalouyehinthe Persian Gulf, produced 31
milliontonsinthelastfiscal (ended in March)and
exports generated $9.5 billion, the official was
quotedassaying.

Exportof23 million tons of petrochemicalsin
thelastfiscalhelped offsetatleast 20% oflostoil
revenue. Dueto thenew USsanctions whichtook
effectin September 2018, daily oil exportsare
saidtobelessthan250,000barrels. Butno official
figuresareavailable.

Referringto the international petrochemical
market, he said prices have fallen by 30% on
average in the last seven months due to
historiclow crude prices (used as feedstockin
petrochemical plants) and the unprecedented
hammeringofeconomiesby Covid-19.
“Thebestwayto offsetlow petrochemical prices
istoproductdiversityandraisingoutputofvalue-
addedgoods.”

Afeedstocklike ethane or propane should be
converted into more than one commodity by
completingthe value chainand development of
petrochemical downstreamsector.
Regardinglran’s comparative advantagein the
highly competitive world petrochemicalindustry,
suchasabundantnatural gas for feedstockand
domestic production that has significantly
progressed, the sectorhasdoneagoodjobinthe
lasttwoyears, hesaid.
Petrochemicalsaccountfor35% ofthe country's
non-oilexports.
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