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Talks underway for exporting
corona-related products

overseas: official

Talks are underway with various organizations
and companies to take advantage of the
opportunity of exporting productsrelated to the

Wednesday ,June 10, 2020, No. 518

COVID-19,abroad,accordingto an Iranian official.
Head of International Interaction Center of the
Vice-Presidency for Science and Technology
Affairs Mahdi Ghalenoei said that effective
steps have been taken for easing the export of
coronavirus products of domestic companies to
other countries.

He made theremarksinaninterview with Mehr
news agency on Tue. and stated, “the issue of
exporting products related to COVID-19 has
become importantatthe condition that many
countries are unable to exportthese products.”
Currently, more than 80 countriesin the world
havebeenbanned from exporting corona-related
products due to the terms and conditions created
inthisregard, he emphasized.

Elsewhere in hisremarks, Ghalenoei pointed to
the products thatcanbe exported and added,
“COVID-19 diagnostickits, ventilators, oxygen
generators, pulse oximeters, thermometers, face
mask production equipment, medical gloves,
disinfectantsolutions, etc.are of the products that
are produced by knowledge-based companiesin
the countryand meetthe country’s demands.”
Many countriesin the world need these products
and cannotproduce themselves due to thelack of
infrastructure as well as some other factors, he
stressed.

Turning to the target countries for exporting
such products, he said, “these countriesinclude
Central Asian states, and neighboring countries,
includingOmanand Qatar. Thisissue can createa
golden opportunity for Iranian knowledge-based
companies to be able to exporttheir products.”

Newbridge between Iran-

Turkmenistan, source

Iranian Ambassador to Turkmenistan said that
inauguration of the new bridge between Iran
and Turkmenistan in Sarakhs is the source of
strengtheningrelationsbetween the twonations.
Gholam Abbas Arbab Khales made the remarks
inaninterview with IRNA on Monday on the
sidelines of the inaugural ceremony of the
bridge and called the newly-inaugurated bridge
constructed between the two countries as
‘Friendship Bridge".

The Friendship Bridge is the source of more
strengtheningamicable and friendly ties between
thetwonations, hereiterated.

This bridge is the second joint border
development project between the two
countries of Iran and Turkmenistan which has
been constructed with the aim of expanding
and developing transitas well asincreasing
road transport, he said, adding, “in addition
todeveloping transitand resolving relevant
problems, we hope thattransportofpassengers
betweenthe two countries willbe resumed.”
Elsewhere in his remarks, the ambassador
pointed to the outbreak of the coronavirus
pandemicand said, “ifthe novel coronavirus, also
known as COVID-19,isuprooted inIran, giant
stepswillbe takeninall activities of the country,
one of which is related to the development
of bilateral cooperation with Turkmenistan
includingroad transitand transportas well as
resumption oftransitoftouristsand passengers.”
Islamic Republic of Iran has expressed its
readiness to resume all-out relations with
Turkmenistan, he emphasized.

Tel:031-32274500
PublicRelations: 031-32274754

SMS:30007232

Iranfocusing on economic growth despite
US"economic terrorism': Rouhani

Iranian President Hassan Rouhani said on

Tuesdaythatdespitebeingunder the thoughts

USsanctionsand America's'economicterrorism’,

Iranisdestined todevelopitseconomy.

myamem Rouhani added
%JM that while the
country hasbeen

NEWS

people.

Henamed makingdomestic
marketstransparentasone
ofthe pivotal goals of the

government.

Accordingtomediareports,
the benchmark of the
Tehran Stock Exchange
moved tonew highsatthe
startofthetradingweekon
Saturday amid renewed
investorsentimentstoward
themarket’s future.

TSE’smain gauge, TEDPIX,
gained 40,306 points for
the dayto climb 3.9% and

dealing with the
coronavirus, it
could manage to
RSN experienceaboom
initsstockmarketindices
withtheparticipation ofthe

S ————— ——
T —— o — -

1,068,844 points.

stand atanall-time high of

Therally sweptthroughall
smallandlarge-cap stocks
withlarge-capshareshaving
theupperhandasshownin
the4.3% growthinthe TSE-
30index, which tracks the
performance of 30 largest
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capitalization.

companieslisted with the
TSE in terms of market

Thevalue of deals by retail
investorsinboth TSE and
the junior equity market
Iran Fara Bourseamounted
to 95 trillion rials ($558
million) on Monday, which

was way lower than the
average in recent days,
according to Donyaye
Boursewebsite.

The analytical website
said 3.26 trillionrials ($20
million) in fresh liquidity
wasinjectedintothe market
onMonday.

Rouhani stresses
expansion of
economic coop.
with Kyrgyzstan

President Hassan Rouhani
inaphone talk with his Kyrgyz
counterpart, Sooronbay
Jeenbekov,on Tuesday stressed
the need for developing
cooperation between Iran and
Kyrgyzstan amid the novel
coronavirus pandemic.

"We should not wait for the end
ofthe coronavirus for economic

cooperation,and we canincrease
ourmutual trade ties within the
framework ofhealth protocols,”
Rouhaniadded.

Referring to Iran's success in
fighting the coronavirusand the
production ofequipmentneeded
inthis field, the presidentsaid,
"Undoubtedly,all countries must
helpeachotherinordertoprotect
peoplefromthisvirus.”
Heunderlined the need forthe
developmentofeconomicand
traderelations with Kyrgyzstan,
saying, "Today, the Eurasian

Economic Union has created
a very good ground for the
development of cooperation
between the two countries, in
whichwe candevelopand deepen
cooperation."

Rouhani added, "Despite the
US’unilateral sanctions against
Iran, we have had good success
infighting the virusand we have
alsobeen able to help some of
our friendly countries,including
Kyrgyzstan, fightthedisease."
Jeenbekov, forhis part, welcomed
the expansion ofties with Iran,

saying, "Kyrgyzstanwillalwaysbe
afriendandbrothertoIran."
AppreciatingIran for providing
healthand medical assistance to
Kyrgyzstanin the fightagainst
coronavirus, he added, "Iran
has had good success in the
production of coronaequipment
and [ am glad that we can meet
our needs through Iran.""We
needtoworktodeveloptradeand
economicrelationsandincrease
thevolume ofjointventuresand
increase cooperationinthisarea,”
heJeenbekov.

60% Declinein
Iran's Exportsof
Heavyweight Steel
Mills

Ingots topped thelist of exports,
asheavyweight steel producers
exported 291,429 tons of semi-

finished productduringtheperiod,
indicating a 49% year-on-year

decrease.

Iranian heavyweight steel
producersexported 809,665 tons
of steel products,includingbeam,
rebar, ingot, slab, hot- and cold-
rolled coils,and coated coils, during
thefirsttwomonths ofthe current
[ranianyear (March 20-May 20) to
registera60% decline compared
with last year’s corresponding

period.Theheavyweightsteel mills'
exportshit393,753 tonsduringthe
month ending May 20, according
to the Iranian Steel Producers
Association'slatestreport.

Ingots topped thelistof exports,
asheavyweightsteel producers
exported 291,429 tons of the
semi-finished productduringthe
period,indicatinga49%year-on-

year decrease. Khuzestan Steel
Companywasthebiggestexporter
asitshipped 105,017 tonsofingots,
down by 67% YOY; followed by
South Kaveh Steel Company with
90,891 tons (down 11% YQOY),
Esfahan Steel Company (ESCO)
with 68,021 tons (down 35% YOY)
and Chadormalu Steel Company
with27,500tons (unchanged).
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Upsurge in Housing PMI1 Shows Signs of

Recovery

The overall PMIsettledat 60.55
from 18.78 in the first Iranian
month, indicating a 222.93%
increase month-on-month.The
Purchasing Managers' Indexin
the second month ofthe current
fiscal year (April 20-May 20)
settledat60.55from 18.75in the
precedingmonth (March 20-April
19), showingsigns of recovery
after plunging for two monthsin
the aftermath ofthe coronavirus

pandemic.Iran Chamber of

Cooperatives has measured the
PMIforthe country’sreal-estate
and construction sectors, under

theFarsiacronym “Shamekh”, for
the second month ofthe current
[ranianyear (ended May 20).The
newreportshowstheoverall PMI
settledat60.55 from 18.78inthe
first[ranian month, indicating
a222.93%increase month-on-
month, the Statisticsand Economic
Analysis Center of the Iran
ChamberofCommerce,Industries,
Minesand Agricultureannounced.
Asanindicatorofeconomichealth,
PMIprovidesinformationabout
currentbusiness conditions to
decision-makers, analysts and
purchasingmanagers.
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Handicrafts
conventiontobeheld
in Kerman, Iran
Handicrafts convention will
beheld on World Handicrafts
Day-June10-inGanjaliKhan
CaravanseraiinKerman, Iran.
Acting deputy of Cultural
Heritage, Handicrafts and
Tourism Administration of
Kerman province Kazem
Hosseinzadehsaid thatthe
organization would hold
several ceremoniesonJuly 10
which coincides with World
Handicrafts Day.
Handicrafts convention,
to be held in Ganjali Khan
Caravanserai, is aimed at
commemorating masters,
entrepreneurs and those
active in handicrafts,
unveiling virtual exhibit for
'‘purchase of handicrafts
products campaign' to
supporttheindustryduring
coronavirus pandemic.
Kazemi also said that
there would be held other
conferencesand ceremonies
duringNational Handicrafts
Weekto supportaffiliated
businesses.

Tehran Univ.tohost
Intl. Conference
on“Coronavirus
Battlefield”
TheInternational Conference
of “Coronavirus Battlefield”
willbeheldtomorrowonJun.
9throughwebinar.
Comparing the effects of
the Islamic and Western
thoughtonthe performance
ofgovernmentsand nations
hasbeen cited as the main
aimbehind organizing this
international conference.
International Conferenceon
“Coronavirus Battlefield” will
beheld atFaculty of World
Studies at the University
of Tehranfrom 16 to 20 on
June 9 withthe participation
of outstanding and
distinguished domesticand
foreignthinkersand experts
viainternetonline.
Thetopics ofthe Conference
include as follows, 1. Crisis
of post-corona world, 2.
Structure of post-corona
world system, 3. Thelatest
situation of epidemiology
of coronavirusbothinIran
andworld, 4. Achievements
ofhealthcare system of the
[slamic Republic of Iran,
relying upon aboriginal
capacities, 5. Coronavirus
and  governance  of
governments and nations
based on clarifying social
philosophy of the West,
6.Study of performance of
USand Westin confronting
the coronavirus pandemic,
7.Studying behavior of the
way of confronting people
andrulersinthefightagainst
COVID-19,8.Comparingthe
worksoflslamicand Western
Thoughtsontheperformance
of governments and
nations.
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Frenchenvoy
stresses Paris
readinesstoexpand

tieswith Iran

French envoy to Tehran
said on Tuesday that Paris
welcomesthe development
offriendly relations with
theIslamicRepublicofIran
invariousfields, especially
parliamentaryrelations.
Philippe Thiebaud madethe
remarksinhis meetingwith
Senioradvisortothelranian
parliamentspeakerHossein
AmirAbdollahian.

The French ambassador
congratulated the Speaker
and Membersofthe Iranian
new parliamentand said:
Thepositionandrole ofthe
IslamicRepublicofIranin
helpingto ensure stability
andsecurityintheregionis
important.

The French Ambassador
said, "Francewelcomesthe
development of friendly
relations with Iran in
various fields, especially
parliamentaryrelations."
"The initiative of French
President ~Emmanuel
Macron has been in the
context of respect for the
nucleardeal,"hesaid.
Theambassadorwelcomed
the consultations and
cooperation  between
FranceandIraninhelping
resolve regional issues,
includingthe fightagainst
terrorism, saying that
increasing parliamentary
engagementis effective in
strengthening relations
betweenthe two countries.
**x Development of
relations, has effective
roleinincreasinglevel of
interactionbetweenthetwo
countries

Amir- Abdollahian
pointed tothelonghistory
of relations between
the Islamic Republic of
Iran and France, saying
that development of
relationsbetween the two
countries, especiallyinthe
parliamentaryarena,hasan
effectiveroleinincreasing
thelevel ofinteraction.
ThelslamicRepublicofIran
expectsFrancenottoletthe
enemies of the historical
relationsbetween the two
countriesleaveimpactson
thelongstandingrelations
betweenthe two countries.
He criticized the behavior
of European countriesin
the face of US unilateral
actions and  other
abnormal behaviors in
the world community,
saying thatthe European
countries must stand up
toarbitraryand unilateral
decisions of the United
States, while showing their
independence, to prevent
contradictorymonopolies
Humanrights, peace and
securityintheworld.

=

Hassan Nasrallah condoles
demise of Abdullah Shallah

Hezbollah Secretary General Sayyed Hassan Nasrallah
extended condolences over the demise of former Palestinian
Islamic]ihad movement chiefRamadan Abdullah Shallah.
Inaphone talk with Secretary-General of the Palestinian
Islamic Jihad Movement Ziyad al-Nakhalah, Nasrallah
expressed hiscommiserations. Hezbollah had alreadyissued
astatement on the demise of this prominent Resistance
figure.

Shallah was laid to rest Sunday in the Syrian capital
Damascus,aday after he passed away followingalongillness.

Hundreds of people attended the funeral of Shallah, 62, who
hadbeeninacoma for more than three years after heart
surgery.

Shallah was buried following the afternoon prayers in the
Palestinian refugee camp of Yarmouk in Damascus. His
funeral was attended by Syria-based Palestinian officials.
“We pledge to continue the route of resistance until we
liberate Palestine with the alliesin Syria, Iran and Hezbollah,”
Islamic]ihad Leader Ziad al-Nakhalah told Al-Mayadeen TV
duringthe funeral.

Hezbollahissued astatementmourningtheresistanceleader,
stressing thatthe resistance group will continue to side with
theIslamic]Jihad and Palestine.

“With his departure, we losta greatresistance figure in

the modern era with what
he had of illuminated
thought, an open
mind, sincere passion,
solid will, unwavering
determination, great
confidence in Allah
Almighty’s promise of
victory and greatdevotion to
the central cause [Palestine],”
Hezbollahsaid in a statement.
The statement underscored the deep griefthe
resistance suffered by Shallah’s death, assuring thathis path
will foreverbe preserved.

Empires and their puppets including Israel will
eventually fall: “Free Gaza Movement” co-founder

Greta Berlin

GretaBerlin, a co-founder of the “Free Gaza
Movement’,is ofthe opinion thatall empires
and their puppetslike Israel will eventually
fall.

Berlin likens the
situation in the
occupied Palestinian
landsto South Africa
undertheapartheid
NEWS regime which will
_EEZM finallybeacountry
forall citizensincludingJews,
Christians,and Muslims.
“Thiskind of situation, likeits
predecessorin South Africa,
will eventually fallapart,and
the countrywillend up being
acountryforallcitizens, Jews/
Christians/Muslims,” Berlin,
anauthor,andactivist, tellsthe
Tehran Timesinan exclusive

interview:
Thisisthetextoftheinterview:
Madame Greta Berlin,

please tellus whatIsrael has
achieved after 72 years since
its establishment. Has it
succeededtowinlegitimacy?
Israel hasachieved whatall
white/colonial /racistentities
have achieved; subjugating,
terrorizing, marginalizing,and
stealing fromthe indigenous
population to make anillicit
country.It'snodifferentthan
the US or Canada or South
AfricaorAustralia.

It's gottenitslegitimacy from
the very countries who have
done the same thing to a
population that was already
there and perceived as,
somehow, being “lesshuman”
than the invaders. After 72
years,it’'sanonlylegitimate
claimtotheland of Palestine
hasbeen through force,and
allempiresand theirpuppets
eventually fall. Israel will as
well.

How do you analyze the
situationinsideIsrael?
Thereare three stratainside
Israel; Ashkenazi Jews, the
white Jews from Europe/
Russia,and the USwho control
power, politics,and money. The
second tieris the Sephardic
or ArabJewswho were often
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forced toimmigrate to Israel
immediately after Israel
was founded on the backs
ofthe Palestinians. Once the
European Jews drove out
750,000 Palestinians, they
needed workers to come and
settlein the land they stole.
Whatbetterplacetofind them
than the Arab Jews of the
Middle Eastand North Africa?
If they didn’t want to come
peacefully, Mossad made sure
theychanged theirminds.
Afterarrivingin Israel, they
even made up a name for
themselves... Mizrahi... so
they didn’t have to be called
ArabJews. Theyarebecoming
the largest segment of the
population, but they have
little power. You'll often see
them as members ofthe IOF,
subjugating the third tier in
[srael; the Palestinians, who
have no power whether they
arelsraelicitizens orlivingin
the Bantustans ofthe occupied
WestBankand Gaza.
Thiskind of situation, like its
predecessorin South Africa,
will eventually fall apart, and
the countrywillend up being
acountryforallcitizens, Jews/
Christians/Muslims.
Israelplanstoannexpartsofthe
WestBank,and Netanyahuand
oppositionleader Benny Gantz
areunanimousin this move.
Netanyahu has confidently
said thatannexation will take
place within “afew months,”
or before the American
presidential election in

November. What has made
Israelbehave sounashamedly
and intransigently? Don’t
you think that an impotent
international community
orinaction by international
bodies have made Tel Avivso
emboldened?
Israelhasthebiggestgorillain
theroomonitssideand that’s
the US Itmakesno difference
who is President in the US,
[srael controls Congress,and
mostpoliticianswillbowtoits
demands. However, watching
whatishappeninginthe US,
everythingis goingto change
over the next few years, as
Chinaemergestriumphantand
the USbecomesanother failed
empirelike Britainand France.
Personally, I'm all for a one-
state solution and have been
fordecades. And the sooner,
thebetter for everyoneliving
there. Palestinians already
outnumber Jews, and those
demographicsareonlygoingto
improve for Palestinians, both
Christianand Muslim.
Youareinternationally famous
for advocating “justice” for
Palestinians since early
1960.Whatprompted you to
highlightthe sufferings ofthe
Palestinians?

While in graduate school in
1963, I met and married
a Palestinian and had two
Palestinian/American children
who couldn’treturnto Safad,
the citywheretheir father was
raised, while aJew from New
York City could immigrate

therewithnoothercredentials
exceptreligion.

That sense of injustice has
challenged messince then. The
most outspoken advocate
fortherights of marginalized
people like Palestinians is
oftenthe peoplewholearned
thetruthafterbeinglied toas
children. LikemanyAmericans,
Igrew up thinking Israel was
thevictim, and Jews had the
righttosettleinthe Holy Land.
WhenImetmyhusband, and
hebegantellingmethetruth of
theviolenttakeoverofhisland
by European terrorist]ews, I
became anadvocate forjustice
in Palestineforlife.

The US has been blindly
defendingtheillegal behavior
ofIsrael toward Palestinians
over the pastseven decades.
How can such support be
justified by a country which
proclaimsleadership of the
free world and defender of
democracyand humanrights?
The US has never been a
defender of democracy and
humanrights. The countrywas
founded onthe genocide ofthe
native populationand gotrich
onthebackofslavery.Ithas
had, however, one ofthe most
brilliant PR campaigns ofany
countryintheworld.Israeltries
toemulateitwithmany ofthe
samecatchphrasessuchas, ‘the
onlydemocracyinthe Middle
East.” That'sasbigalieasthe
USsayingitstands forhuman
rights.

NEWS

CIA spy sentenced to death:

Judiciary spokesman

An Iranian spy connected to US’s Central
Intelligence Agency hasbeen sentenced to death,
according to the spokesman of the Judiciary
Branch.

“Recently anindividualnamed Seyyed Mahmoud
Mousavi Majd, who had been connected with
Mossad and CIA services and had collected
and transmitted intelligence on the location
of Martyr General Soleimani, hasbeen givena
death sentence by the Islamic Revolution Court,”
Gholamhossein Esmaeeli said in his weekly
presseron Tuesday.

Henoted thattheverdicthasbeenverified by the
Supreme Courtoflranand will be carried outin
thenear future.

At the direct order of US President Donald
Trump, American terrorist forces launched
airstrikes at Baghdad airport on Jan. 3,
assassinating Lieutenant General Soleimani
and deputy PMU Abu Mahdi al-Muhandis and
their comrades. Iran vehemently condemned
the attack, vowing to take harsh revenge, part
of which came five dayslater by a missile strike
atUS’ al-Asad airbase in Iraq. Iran has also
promised to followup onthe caseininternational
courts.

Iran envoy: US knocked outin

social media

Iranian Ambassador to China Mohammad
Keshavarzzadehinamessage referred torecent
war of words between Iran and US embassiesin
Beijing over droppinga few zeros from Iranian
national currency and the violence caused by
racisminthe US, saying hit-and-run erainsocial
mediaisoverand US Administration suffered
heavyknockout.

Eraofhit-and-runin cyberspaceis over, after
the martyrdom of Lieutenant General Qasem
Soleimani, USembassy in China started a series
of attacks against Iran which was faced with
crushingresponse, Keshavarzzadeh wrote in his
Twitteraccount.

They humiliated Iran in Sina Weibo [Chinese
microblogging website] and were knocked out
again, he said adding thatIranian embassy's
postsin Sina Weibo were welcomed by Chinese
users.The Twitter war of words was first started
by the USin whichithumiliated Iran'sinitiative
for dropping a few zeros from its national
currency aiming to control inflation.
"Inresponse, the Iranian embassy said that
USsolutionto the economic crisis was to print
money like crazy, its solution to the COVID-19
epidemic was to pass the buckand withdraw
from global organizations, and its solution to
racialissues was to kneel onthe neck,” Chinese
media Global Times said.

"Avideo was also attached to the post of two
police officers shovinga 75-year-old protester
in New York City to the ground on Thursday," it
added.

Novalid ground for raising
Iran arms embargoin UNSC:
Russia

Russian Foreign Minister Sergey Lavrov slammed the efforts of the
United States to extend UN arms embargo against Iran whichis due
toexpirein October.

Inaletterto U.N.Secretary-General Antonio Guterres and the
Security Council circulated Monday, the Russian minister said
statements by U.S. State Department officials that the Trump
administration doesn’t plan to resume its commitmentsunderthe
nuclear deal butplans toinvoke rights allegedly deriving from the
resolutionendorsingitare “ridiculousandirresponsible,”according
tothe Associated Press.

The Trump administration is unleashinga politically motivated
campaign against Iran, said Lavrov, calling for “universal
condemnation” ofthe US attemptto getthe UN Security Council to
imposeapermanentarms embargo againstthe Islamic Republic.

He said the United States withdrew from the 2015 nuclear
agreementbetween [ranand sixmajor powersand nowhasnolegal
righttotrytousethe UNresolution endorsingthe deal toindefinitely
continue thearms embargo, whichis setto expire on Oct. 18.
Lavrov’s letter went further in explaining Moscow’s strong
opposition toanindefinite arms embargo and US use of the “snap
back” provision.

“Weare proceeding on the basis thatthe United Nations should not
becomehostage to the political situationin the United States, which
hasdecided towithdraw fromthe plan,”hesaid. “There are novalid
grounds for raising in the Security Council the issue ofan arms
embargoagainstIran.”

Lavrovsaid the nuclear deal and the Security Council resolution
“formasinglewhole”and can’tbe considered separately. And under
Article 25 ofthe UN Charter, “the United States sideis obliged to carry
outthe decisions ofthe Security Council, rather than undermine
them throughitsunlawfulactions,” he said.

Hesaidinternational courtshave held "thataparty which disownsor
doesnotfulfillits own obligations cannotberecognized asretaining

QSQIA N v
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therightswhichitclaims toderive fromarelationship.”

The United States, havingviolated the Security Council resolution
and declined toimplement the 2015 nuclear agreement has
therefore “forfeited the possibility” of using the “snap back”

provisions, he said.




Iran's shipmentofmedical aid arrivesin Venezuela
Aflightcarryinghumanitarianaid forthe COVID-19 pandemicfrom Iran

arrivedin Caracason Monday.

Venezuela’s government said on Monday that a flight carrying
humanitarianaid forthe COVID-19 epidemichadarrived from Iran.
“Rightnow, whatwearereceivingisdifferenttypes oftestingkits,” Planning
Minister Ricardo Menendezsaid on state television.

Iran’'sambassadorto Venezuela, Hojjatollah Soltani, said, “Todaywe are seeing the
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arrival ofthese materialstostrengthen Venezuelainits fightagainstcoronavirus.”

Health expertssay Venezuelaisathighriskinthe epidemic duetoabroad economiccollapse that
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CALLTOPRAYER TIMEINISFAHAN electricity wastage.

Last year, Iranian

Morning call to prayer:

Energy Minister Reza

04:16:05 Ardakanian and Senior
Noon call to prayer: Deputy Minister Ministry
13:02:54 of Electricity, Federal

Evening call to prayer:

20:30:47

WEATHER

High:35°c
Low:16 °c

Governmentoflraq Nafaa
AbdulsadaAli Al-Hmidawi
inaugurated the operation
oflinking Iran power grid
to Iraq.The operation
was aimed at creating
more sustainability for
Iran and Iraq electricity
supply, paving the way for
electricity exports and
ensure betterment ofthe

supply grid.

hasseverelyweakened publichospitalsand undermined publicservicesincludingelectricity and
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Iranfocusing on economic growth despite

US"'economic terrorism': Rouhani

North Koreasays it will sever hotlines with
South Korea: KCNA

North Koreasaid on Tuesday it will sever hotlines with

South Korea as the first step toward shutting down all

contactwith Seoul, state news agency KCNA reported.

For several days, North Korea has
lashed outat South Korea, threatening
tocloseaninter-Korean liaison office
and other projectsifthe South doesnot
stop defectors from sending leaflets
and other material into the North.

Top government officials in North
Korea, including leader Kim Jong
Un’s sister, Kim Yo Jong, and Kim Yong
Chol, vice-chairman of the Central
Committee ofthe ruling Workers’ Party
of Korea, determined “thatthe work
towards the South should thoroughly
turninto the one againstan enemy,”
KCNA said.

As a first step, at noon on Tuesday,
North Korea will close lines of
communication ataninter-Korean
liaison office,and hotlines between the
two militaries and presidential offices,
thereportsaid.

On Tuesday morning, North Korean
officials did not answer a routine
daily call to theliaison office, nor calls
onmilitary hotlines, a South Korean
defense ministry spokeswoman told
abriefing.Theroutine calls between
South and North Korea should be
maintained as they are basic means
of communication, said the South’s
unification ministry, responsible for
inter-Korean affairs.

The ministry said it will continue to
follow the agreed principles and strive
for peace and prosperity onthe Korean
Peninsula.

On Monday morning, North Korea did
notanswer the liaison phone call for
thefirsttime since 2018, thoughitlater
answered an afternoon call.

The decision to cut communications
marks a setback in relations amid
efforts to try and persuade North
Koreato give up its nuclear weapons
program in exchange for relief on
tough international sanctions. The
two Koreas remain technically at war
because the 1950-1953 Korean War
ended with an armistice ratherthana
peacetreaty.

Shares of South Korea’s defense firms
surged after North Korea announced it
would severthehotlines.

Analysts said the move islikely about
more than the defectors, as North
Koreaisunderincreasing economic
pressure as the coronavirus crisis and
international sanctions take their toll.
“North Koreaisinamuch moredire
situation than we think,” said Choo
Jae-woo, a professor at Kyung Hee
University, “I think they are trying to
squeeze something outofthe South.”
Cutting communications is “a well-
worn play for Pyongyang,” butone that
can be dangerous, Daniel Wertz, of
the U.S.-based National Committee on
North Korea, said on Twitter.

“Regular communication channelsare
needed mostduring a crisis, and for
thatreason, North Korea cuts them off
to createan atmosphere of heightened
risk,” he said.

The people of North Korea have “been
angered by the treacherous and
cunning behavior ofthe South Korean
authorities, with whom we still have
lots ofaccounts to settle,” KCNA said.
The report accused South Korean
authorities of irresponsibly allowing
defectors to hurtthe dignity of North
Korea’s supreme leadership.

“We havereached a conclusion that
thereisno need to sitface to face with
the South Korean authorities and there
isnoissuetodiscusswiththem,asthey
have only aroused our dismay,” KCNA
said.

Utilities Inflation at %23

The average Consumer Price Index utilities (water,

ending April 19 was 19.8%.
The overall CPI (using the Iranianyear to

electricity, natural gas, etc.) in the -12month period

March 2017 asthebaseyear) stoodat210last

ending May 20 increased by %23 compared with last

month,indicatinga 2.5% rise compared with

year’s corresponding period.

themonthbefore.

CPlIregistered ayear-on-yearincrease of
21.3%forurbanareasand 19.3% forrural
areasinthemonthendingMay 20.

The CPlofthe group stood at 170.3 for the
period under review, indicating a 1.9%
increase compared with the monthbefore.
The group’s CPlindex, which hasthebiggest
impactontotalinflationratewithacoefficient
of35.5%, registered ayear-on-yearincrease
0f21.5%.

The overallaverage goodsandservices CPlin
the 12-monthperiodendingMay20increased
by 29.8% compared with the corresponding
period oflastyear, latestdatareleased by the
Statistical Center of Iranshow.

SCIhad puttheaverage annualinflationrate
fortheprecedinglranianmonth,whichended
onApril19,at32.2%.

Consumer inflation for the month under
review (April 20-May 20,2020) registered
ayear-on-yearincrease of 21% compared
withthe similarmonth ofthe previousIranian
year.Theyear-on-yearinflation ofthemonth

The overall CPIreached 208.7 for urban
householdsand 217.1 forruralhouseholds,
indicatingamonth-on-monthincrease of
2.6% and 2.1% for urban and rural areas,
respectively.

SCI put urban and rural average annual
inflationrates forthe monthunderreviewat
29.7%and 30.8%respectively.

The highestand lowest monthly growth in
theindexamong 12 groups of the basket of
consumer goods and services purchased
byhouseholdsinthe Iranian month ending
May 20 wasrecorded for transportationand
educationwith 8.6%and 0.1%, respectively.
Thehighestandlowestyear-on-yearinflation
inthe month ending May 20 was posted for
transportation (48.4%)and communications
(6.5%),and the highestandlowestannual
inflation was registered for transportation

(45.7%) and communications (10.7%)).

Iran Sinks in GGlobal Business
Resilience Ranking

The countryscored 21.1 outof 100 (Orepresentinglowest
resilienceand 100 the highest) toberanked 125thamong
130economies,accordingtothe 2020 FM Global Resilience
Index, anannual ranking published by FM Global, an
international commercial propertyinsurerheadquartered
intheUS.

In2016,the countryscored 20.2 andranked 125;in 2017,
itsscoreimprovedto23.1anditranked 122.Onceagainin
2018, the country’sscoreincreased to25.1anditranked
121.Butin 2019, the country’sscore droppedto 24.5and
itcamein120.

The FM Global Resilience Indexis an equally-weighted
composite measure of three core resilience factors:
economic, risk quality and the supply chain. Each factor
comprisesfour coredrivers.Scoresarebound onascale of
0to 100 with Orepresentingthelowestresilienceand 100

beingthehighestresilience.

1. Economic: This factor represents political and
macroeconomicinfluences onresilience. Combining to
formthisfactorare fourdrivers: productivity, political risk,
oilintensity and urbanization rate. Terrorism was found to
behighly correlated with political instability, so these two
variablesare combinedintoasingledriver:political risk.
[ranwasranked 119thinthisfactor,scoring 13.6,downby
ninenotchescomparedtoits2019standingof110.
2.RiskQuality: Thisfactor comprisesthreedriverssourced
fromFM Global: exposuretonaturalhazards, naturalhazard
riskqualityandfirerisk quality. Anadditional fourthdriver
isincludedto capturetheinherent cyberriskofacountry.
Iranwasranked 124thinthisfactor,scoring 10. Theranking
remainsunchanged comparedto2019.

3.Supply Chain: This factor pertains to the supply chain
itselfand comprises four drivers: control of corruption,
quality of infrastructure,local supplier quality and supply
chainvisibility.
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