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Seven ships carryingbasic

goods dock at Shahid Beheshti
portof Chabahar

The Director General of Sistan and Baluchestan
Portsand Maritime Department General Behrouz
Aghaeisaid on Sat.thatseven ships, carryingbasic
goodsand commodities,arrived in Shahid Beheshti
PortofChabaharand unloaded theircargoesinthe
portsimultaneously.He putthe volume of cargoes
dischargedinthe portat340,000 tons, including
wheat, rice,and barley.Considering the impact
of coronavirus on world trade, he said, “these
shipshavebeen docked in Shahid Beheshti Portof
Chabaharandtheir cargoesare beingdischarged
attheportusingmostmodernportequipmentand
machinery."The director-general pointed to the
statistics onloading and unloading operation of
cargoatthe portandsaid, “the volume ofloading
and unloadingoperation ofgoodsatthe portinthe
currentmonth [from March 21 to April 19] showed
a30percentgrowthas compared to the same
period oflastyear, the issue of which will have a
considerableimpactineconomyand employment
sectors of this province.”

US oil price plunges to its

lowestin 21 years

Crude oil futures fell on Monday, with US futures
touchinglevelsnotseensince 1999, extending
weakness on the back of sliding demand and
concernsthat US storage facilities will soon fill to
thebrimamid the coronavirus pandemic. The oil
markethasbeenunder pressure due to aspate
ofreports on weak fuel consumption and grim
forecasts from the Organization of the Petroleum
Exporting Countries (OPEC) and the International
Energy Agency, Reutersreported.The front-month
May WTI contract CLc1 wasdown $2.62, or 14%,
to$15.65 abarrel on Monday morning. Atone
point, the contracthad fallenas muchas21% to
hitalowof$14.47 abarrel, thelowestsince March
1999.That contractis expiring on Tuesday, and
the June contract CLc2, whichisbecoming more
actively traded, fell $1.28,0r 5.1%, to $23.75 a
barrel. Brent LCOc1 was also weaker,down 21
cents, or 0.8%,to0$27.87 abarrel.The plunge in
crudeoil pricesreflectsaglutatthe main US storage
facilitiesat Cushingand abigdropindemand, said
Michael McCarthy, chief market strategistat CMC
Marketsin Sydney.“Ithasn’treach capacity but
thefearisthatitwill,” hesaid,addingthatonce the
maximum capacityisreached, producerswill have
to cutoutput.Production cuts from OPEC and its
allies such as Russiawill also kick from May. The
group hasagreed toreduce outputby 9.7 million
bpdto stemagrowing supply glut after stay-at-
home ordersand business furloughsto curb the
COVID-19 pandemicthathaskilled more than
164,000 people worldwide sap fuel demand.The
oilindustryhasbeen swiftly reducing production
inthe face ofan estimated 30% decline in fuel
demand worldwide. Saudi Arabian officials have
forecastthattotal global supply cuts from oil
producers couldamounttonearly 20 millionbpd,
butthatincludesvoluntary cuts fromnationslike
the United States and Canada, which cannotsimply
turnonor off productioninthe same way as most
OPECnations.Numerous majors have announced
supplyreductions, including Chevron Corp, BP
plcand Total SA. Buteconomic growth is sagging,
and physical crude markets and an estimated
record 160 million barrels of oil stored onboard
shipssuggestprices will keep falling.“There’s still
some concernthatthe 10 million barrels per day
cutwon’tbe enough to offsetdemand destruction
so the outlook for oil prices remain subdued,”
McCarthy said.
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Reviving small mines notenough, a change
of approachisinorder: official

Holdingnearly 70 different types of minerals, Iran

isranked among the world's top 15 mineral-rich

countries, however, the country’s mining sector is

stillunderdeveloped and small mines which can

be considered the major drivers of the industry are

laggingbehindafewbig companies which enjoythe

government'sfull support.

By: Ebrahim Fallahi
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Most of the
government’s
major plans
regarding  the
miningsector have
been centered on
supporting the

downstream sector, and

NO 466

mainly the steel chain, to
prevent the exports of
unprocessed minerals.
Butin the past few years,
considering the economic
pressures of the U.S.
sanctions, the Industry,
Mining, and Trade Ministry
has changedits approach
and is becoming more
aware of the significantrole
of the small-scale minesin
developing the country’s
miningsector.

Earlier this month, the
ministry announced its
plans for the promotion of
domesticproductioninthe
current Iranian calendar
year (began on March 20)
which hasbeennamed the
year of “Surgein Production”
by the Leader of Islamic
Revolution Seyed Ali
Khamenei, among which
five major programs were
defined regarding the
promotion of the mining
sector.

Although these plans
are a positive sign of the
government’s willingness
for taking a more holistic
approach toward this sector,
acloselookatthe programs
reveals thatthereisstilla
long way ahead.

To explore how the
governmentand especially
the Industry Ministry
could offer support for
this sector, Tehran Times
interviewed Sadjad Ghorqji,

whois the deputy head of
Iranian Association of
Producers and Exporters
of Mineral Products and
alsoaboard member and
the deputy head of Iran
Chamber of Commerce,
Industries, Mines and
Agriculture (ICCIMA)’s
Minesand Mining Industries
Committee.
Small mines
industry
According to Ghorqi,
currently, morethan 10,000
licenses are registered by
the industry ministry for
mining operationsacross
Iran, more than 96 percent
of which are for small-scale
mines.

“Smallminesare the heartof
theindustryandtheyarethe
main driver of this sector,”
the expertsaid.
Unfortunately, due to their
dispersal and the difficulty
in attracting capital and
investment, such production
unitsare vulnerable during
theeconomichardshipsand
they are mostlikely to be
bankrupted when faced with
suchsituations.

In the past few years,
after the imposition of
the U.S. sanctions on the
country, attracting foreign
investmentbecome much
harder for the mining sector
and access to machinery
andtechnical servicesalso
becomeverylimited; asa
result, many of the country’s

and the
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According to an official with the
National Iranian Gas Company,
Turkeyhasannouncedthe startof
repairingthe gaspipeline thathad
suffered damages some 20 days
ago."Turkeyhasstarted repairing
the pipelinesimporting gas from
Iranonitssoiland hasannounced
thattherepairswould take several
weeks," Mehdi Jamshididana,
director of dispatching at the
company, told Shanaon Sunday.

He said due to the reduction of
Turkey’s gasimports from Iran
after the cold season and given
the restrictions caused by the

small mines were forced to
reduce their operationsand
evencompletely close down.
The government, however,
saw the solutionin focusing

more on the bigger
production units and
supportingthe downstream
sector for exporting
products with more value-
added to offsetthelossesin
the country’soil revenues
In September 2019, the
government levied a
25-percent duty on the
exports of raw minerals
(especiallyironore),anact
which meantthe upstream
sector (which is mainly
comprised of small mines)
were technically deprived
of theirright to exportand
generaterevenue and were
left with no choice but to
selltheir products to the big
companies (which already
have the government
support) for much lower
prices.

The time for change

Asked about the
effectiveness ofthe Industry,
Miningand Trade Ministry’s
plans forreviving the small
mines, Ghorqi said: “Such
project-oriented programs
are by no means enough,
it doesn’t do any good to
identify some idle mines
and provide them with some
facilities toreopen and then
force them into a cycle of
generating fewerrevenues.”
Having products with

more added value is a
good thing, but sometimes
the government must
compromise to keep both
downstream and upstream
alive and active, he
explained.

A look into the global
markets indicates that
in the current conditions
the demand for processed
products like steel ingotis
notasmuchasthe demand
for raw minerals and the
government is somehow
taking from the upstream
sector and giving to the
downstream.
Allaround the world, there
isastandardratio between
the prices of raw minerals
like iron ore concentrate
and pellets and the ingot
prices (thatmeans the base
price for raw materialsisa
ratio ofthe base price for the
finished ingot product).
Forinstance, the globalratio
for iron ore concentrate
pricetothe steelingotbase
pricesisnormallyaround 26
percent,butinlIran, thisratio
isonly 16 percent. As for the
pellets, the global ratio is
around 32 percent while
inIran the figureis only 24
percent.

“Idon’tagree with selling
unprocessed materials, but
[ believe the government
should setits price ratios
based on global standards
and give both sectors equal
chances for growth.”

Repairing damaged Iran-Turkey gas
pipeline begins in Turkey

coronavirus outbreak, repairing
operations were delayed by
Turkey, whichis why Iran’s gas
exportsto Turkeyarestillhalted.
Natural gas exports from [ran to
Turkeywerehalted earlyonMarch
31afteranexplosionand fire at
apipelinejustinside the Turkish
border.

The explosion occurred nearthe
Gurbulakborder gate withIranin
Agriprovince, whichisnearthe
jointBazarganborder. Later, the
Kurdistan Workers’ Party (PKK)
claimed responsibility for the
attack.

Tuesday ,April 21 , 2020, No. 480

ISFAHAN
NEWS

What's News

Time to Act, Iran
Says, Urging IMF
to Provide Loan
viaINSTEX,
SHTA

The Governor of
the Central Bank of
Iran called on the
International Monetary
Fund to make use of
the EU-Iran trading
mechanism ‘INSTEX  or
the Swisshumanitarian
channelforIran ‘SHTA’
tomakea$5billionloan
thatTehranhasapplied
for to deal with the
coronavirus outbreak.
“It’s time to act,” CBI
Chief  Abdolnaser
Hemmati told IMF
Managing Director
Kristalina Georgieva
inanarticle published
on Sunday, reminding
the IMF thatIran, the
USand Europe haveall
lost many people due
to the outbreak of the
coronavirus.
Deploring the US’
interference in the
administration of the
IME Hemmatiproposed
that the IMF can pay
[rantheloandirectly via
the INSTEX -afinancial
mechanism that the
three European parties
tothe2015nucleardeal
have established for
trade with Iran- or via
the Swiss Humanitarian
Trade Arrangement
(SHTA), so that the
loan could be used
for purchases from
pharmaceutical and
food companies.
“These channels
have been specially
established to help buy
foodstuffand medicine.
These channels have
appropriate security
mechanismsthatwould
allay all concerns)”
Hemmatiadded.

Last week, the top
[ranian banker had
emphasized that the
IMF loan is totally
unconditionaland must
be givenimmediately.
The only guarantee
thatneedstobe given
relates to the period of
repayment, Hemmati
said, stressing thatthe
loan is Iran’s natural
right, as the country
haskeptreserve assets
inthe IMF and has not
received anyloan over
thepast60years.
Earlier this month,
President  Hassan
Rouhani said it would
beunacceptable for the
International Monetary
Fund to unfairly refuse
Iran’s application for
theloan thatitneeds
forthefightagainstthe
coronavirus.
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American forces presencein
region ‘illegal, provocative’:
Foreign Ministry

Iranian Foreign Ministryreacted to the recent confrontation
between IRGCand US forcesin the Persian Gulf,condemning
USillegal presenceintheregion.

“Weprincipally consider foreignersand American presence
intheregionas provocative and illegal. This is our region
and we have to ensure its security by carrying out patrols,”
Foreign Ministry Spokesman Seyyed Abbas Mousavisaid on
Mondayin his weekly presser.

“As far as we know, American forces had blocked Iranian
forces’ patroland they havereceived theresponse,” headded.
The remarks come in response to recent claims by the
US Navy that 11 Iranian ships repeatedly came close to
American military vessels in “dangerous and harassing
approaches”inthe Persian Gulf.
IRGCissued astatement on Sunday, noting thatthe main
source of mischiefand insecurity in the regionis theillegal
presence of US terrorist forces, reiterating the call for the
full withdrawal ofall American forces from the Persian Gulf
and West Asia. "Atthe same time, the US Fifth Fleet, whichis
stationed intheregion, offered anincorrectand purposeful

mzm  How Iran could curb COVIDI19-despite
sanctions, restrictions?

Presence of
USforces
inregion
causing
insecurity:

Iran

Iran’s Foreign
Ministry
spokesman, Seyyed
Abbas Mousavi
stressed that the
presence of US
forcesintheregion
isillegitimate and
causesinsecurity.
Speaking at a
weekly press
conference,
held via video
conference on
Monday, Seyed
Abbas Mousavi
mentioned the
recentprovocative
acts of US forces
inthe Persian Gulf
and said, “As far as
I know, American
forces hindered
Iranian forces’
legal and routine
patrol and they
have received
the response
and necessary
warnings”.
“Thepresence of US
forcesintheregion
is provocative
and illegitimate.
Thisisourregion
and we have to
ensureitssecurity
by carrying out
patrols,”headded.
Elsewhere in his
remarks, Mousavi
said, “Iranian
Foreign Minister,
Mohammad Javad
Zarifhas traveled
to Damascus today
tomeetwith Syrian
officialsincluding
President Bashar
al-Assad”.

“The issue of
developments
in Afghanistan
and Yemen is
on the Foreign
Ministry’s agenda
and Zarifhas held
conversations in
this regard,” he
stressed.
Emphasizing that
Astana Process
is still the most
importantpolitical
processforsolving
the Syrian crisis,
the diplomat
said, “The Astana
meetingwhichwas
expectedtobeheld
in Tehranhasbeen
postponed due to
the coronavirus
outbreak, but it
doesnotmeanthat
our consultations
inthisregard have
beendisrupted”.

Since the first case of coronavirus was
identified in Iran, the country has taken
extensive measures to curb the spread
ofthe disease, so that daily death toll has
been declining over the past few days,
unlike some other countries around the
world which are still grappling with high
casualtiesandinfection.

By: Faranak
Bakhtiari

Until April 11, the
virus mortality in
the country was
risingdaily, however,
reports indicated
thatdeathtoll faced
asharpdecline overthepast8
days. The samealsohappened where financially struggling
forthe new cases of the virus, familiesareresidingand cannot
whicharereducingfromover affordtheseitems.

3,000 newly diagnosed cases Also, many students and
dailyto 1,300 dayby day. volunteers, have been working
But what is the reason inhospitalsandhelpingthe
behind  handling the medicalstaff.Theycollectwaste
spread of the disease in Iran fromthe coronavirus patients’
despite sanctionsand trade Wardorhelptofeedthem,and
restrictions? sometimes encourage the
Volunteersplayasignificant Patientsand medicalstaffby
role recitingpoemsand songs.
Although in the beginning, Themedicalstaffhasbecome

Iranians like other people sopopulariniranthesedays,as
aroundtheworld, feltabinge Photosofthemaregoingviral
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fearrushingto pharmaciesto
lay their hands on face masks,
medical gloves,and detergents
toprotectthemselves, which
caused the countrytorunout
ofanti-coronaproducts, they
later cametoaconclusion that
helpingeach otherisabetter
way tosurvive.

So, almost all of the people
reached out to volunteer in
doing whatever could ever
combatthe disease, volunteer
groupsstarted offeringservices
tothepatientsand medical staff,
aswellasproducingface masks,
scrubs,and disinfectants.
Many ofthesevolunteerswere
housewives who sewed face
masksand gownstodistribute
among the publicand health
workers; in addition, teams
made up of Iranian youth
started producingdisinfectants
in universities or religious
places.

Many self-protective products
have been distributed in
deprived areas ofthe country

insocialmediaandarepraised
bymany ofthelranianswho call
them “heroesofhealth”
Knowledge-based
companies, researchers
comeonthescene

Besides, = manufacturers
multiplied their production
capacity, and also Iranian
researcherssoonachieved the
technology to produce three
kinds of COVID-19 diagnostic
kitsthathitthe marketforthe
pasttwoweeks.

Two types of diagnostickits
are now mass-produced by
knowledge-based companies,
firstoneisthe RT-PCR tests,
8 million of which are being
produced per month; while
the otheris serology-based
teststhatatotal of400,000 are
beingmanufactured monthly
andisexpectedtoreachupto
2million.

At present, 40 advanced
ventilators are manufactured
dailyinthemedical equipment
sector.

AT

Iranian-made innovative
products in the field of
diagnosis, screening and
fighting coronavirus werealso
unveiled tocombatthedisease,
namely, 0zone generator, nano
faceshields, disinfection gate
and molecular COVID-19
diagnostickits.

People choose tobreak the
transmission chain

To curb the disease
transmission, Iran
implemented the social
distancing measures from
March 27 inabid to minimize
the spread of coronavirus.
Accordingtotheplan, intercity
travelswererestrictedand only
residentswereallowed toenter
theircities.

Moreover, holding any kind
of meeting or congregation
wasbanned and all parks and
gyms, as well as universities
and schools, remained closed.
Meanwhile, rail, road, and air
transportwerelimited.
Theoutbreakreachedits peak
concurrentwith the Iranian
New Year celebration, while
travelsdecreased by 70 percent
tohelpreduce the spread of
thevirus,and fevertests were
performed at the entrances of
citiessothatsuspicious cases of
COVID-19would notenterthe
morepopulouscities.
However, in Sizdah Bedar,an
[ranian festival held annually
onthethirteenthdayofthefirst
month ofthe Iranian calendar
(fallingon April 1 this year),
peoplewerealsoasked to stay

“Iran’s all efforts are in line with helping establish an

athomeandresistpicnicking
outdoortobreakthe chain of
coronavirustransmission.

Moreover, the Iranian
government  introduced
a telephone service and a
website, urging people to
reporttheir physical condition
sothatscreenersand doctors
could contactand guide them
ifthey have symptoms of the
coronavirus.

Accordingto statistics,about
70 millionpeople outoflran's
85 million population have
participated in this national
project and provided their
information to the Ministry of
Health.

From the very first days of
coronavirusinIran, mosques
and religious places were
announced closed in Iranto
ensure the public health,
emphasizingthatmaintaining
the health of the Iranian
peopleismoreimportantthan
anythingelse.
Althoughitisclearthatnoteven
anation has completely left
the epidemic behind, few of
them could somehow reduce
the burden ofthe disease; so
that Iranian way of tackling
the pandemic, could probably
help other nations to manage
coronavirus, a way that
requirespeople’stogetherness,
power, and insight; [ranian
people once again proved
thatdespite anyrestrictions,
sanctionsorany barrier, could
stand upwithasparkle ofhope
intheireyes.

narrative of thisincidentin
its official statement, which
signifies the interest of
Americansin presentinga
Hollywood-style account of
whathappened,” reads partof
the statement.

“We are responsible to secure
the key Hormuz Strait waterway,”
Mousavi said, adding, “Other forces should notice
warnings and we advise them to leave the region
sooner so that peace and stability would return.”

NEWS

Iran Ready for
Unconditional Talks
with Persian Gulf'States:
Spokesman

The Iranian Foreign Ministry spokesman
expressed Tehran’sreadiness to hold negotiations
with regional and the Persian Gulf countries
withoutany preconditions.

Inremarksata press conference on Monday, Seyed
AbbasMousavihailed theimprovementofregional
cooperation between Iran and the Persian Gulf
littoral states after the outbreak of coronavirus.
Apartfromthe threats thatthe novel coronavirus
posestotheentireworld,ithasresultedinaseries
offavorable eventsand opened up opportunities as
well, he said,addingthatthe outbreakhasbrought
the stancesand priorities of the countries closer
together to some extent.

“We are witnessing streaks of shifting priorities
and orientationsin ourregion,” Mousavistated.
“We have expressed readiness for dialogue with
our friendsin the region without preconditions,”
the spokesmansaid, stressing thatIranisprepared
for talks and interaction with the Persian Gulf
littoral states.

Mousavialso stated thatIran hasalready proposed
aregional peaceinitiative, known as the Hormuz
Peace Endeavor (HOPE), and is still waiting to see
readiness on partofthe Persian Gulf countries for
cooperation.

Iranairdefense
monitoring all aerial

moves inregion

The Second-in-Command of the Khatam
al-Anbia Air Defense Base Brigadier General
Ghader Rahimzadeh said that movements of
trans-regional countries are monitored by Iran’s
integrated air defense network.

All movements of trans-regional countries,
especially inIran’s westneighboring countries,
areunder the constant watch of the country’s
integrated air defense network, he said.

He made the remarks on Mon. in his visit to the
Armyand IRGC's defense systems based in west
operational regions of the country and said,
“examiningthelevel ofaccuracyinimplementing
instructionsissued by the country’s air defense
operations center aswell as operational capability
ofthenewand upgraded defense systemsinradar,
missileand intelligence fields are the mainaim of
thevisit.”

Thelatest status of performance and the level of
preparedness ofair defense systems ofthe country
is monitored constantly and online by the Air
Defense Operations Center, headded.

Given therecent movements of trans-regional
forcesin westernneighboring countries of Islamic
Iran, ensuringthe capability of Iran’s air defense
systems in this region is very important, he
emphasized.

Iran backs formation of

inclusive governmentin
Afghanistan: FM spox

Iran says it supports the formation of an “inclusive
government” in Afghanistan with the hope of reaching
peace and stability in the country.

“Iran wants Afghanistan to be a safe, peaceful and stable
neighboralongits eastern borders,” Foreign Ministry
Spokesman Abbas Mousavi said during his weekly presser
on Monday.

Noting that due to the post-election political rifts in
Afghanistan, Tehran has decided to take action, as Kabul’s
longstanding friend, Mousavi said, senior Iranian officials,
including Foreign Minister Mohammad Javad Zarif, have
beenbusyholding talks with Afghan officialsin thisregard.

inclusive governmentin Afghanistan in a bid to bring
peace and stability to the country, within the framework
ofrespectingitsnation and government's interests,” the
spokesman said.

“Thisisafundamental step towards havinga secure and
peaceful Afghanistan, and our neighbors have always been
our priority,” headded.

On Sunday, the representative of the Iranian Foreign
Ministry Mohammad Ebrahim Taherianfard metand
held talks with Afghan high-ranking officials in Kabul and
exchanged views on the latest political developments of
the country.

Taherianfard met with Afghan President Ashraf Ghani,
Mohammad Haneef Atmar Afghan’s Acting Foreign Minister
of Afghanistan and Hamdullah Mohib National Security
Adviser of Afghanistan and discussed the political situation,

bilateral
ties and method of fighting

againstcoronavirus, COVID-19.

Therelations between the two countries of Iran and

Afghanistan over the past two decades have been

expandinginthe political, culturaland economicareas.



Zarifto Trump: Stop interferingin my
country’s affairs

Iran’s Foreign Minister, Mohammad Javad Zarifreacted to US President’s
claimabouthis country’sreadinesstoassistiran.

“Iranwillbe EXPORTING ventilatorsinafewmonths, Donald Trump. Allyou
needtodoisstopinterferingintheaffairs of othernations; mineespecially. And
believeme,we donottakeadvice from ANY Americanpolitician,” Zarifwrote on
hisofficial Twitteraccount.

10000 Rials

Zarif’sremarks came after the US President, Donald Trump recently claimed, “ have
offered tohelp them (Iran) ifthey want. Ifthey need ventilators, which they do, [ would send them
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ventilators. We have thousands of excess ventilators. We have astockpile of ventilators”.
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UAE's has softened its policy toward Iran; official

opportunity not only to improve and
expandrelations with Iran butalso forall
ofitsneighbors,including Qatarand Syria.
“But we have to see how long this new
strategy will continue and if our economic
diplomacy works in the same way,
this connection can be stabilized,” the
chairman of the Iran-UAE Joint Chamber
of Commerceadded.

The head ofthe Iran-UAE Joint Chamber of Commerce,
Farshid Farzanegan told Sunday thatrelation between

theIslamicRepublicoflranand the United Arab Emirates

hasimproved and UAE officials have softened their

stanceonIran.

Speaking to ILNA news agency, the
Iranian official said “The United Arab

-

How Iran could curb COVID19-despite
sanctions, restrictions?

Coronavirus Exposes 'Weaknesses'in Health
Systems, Says G20

coronavirus pandemicroseto 164,016 on
Sunday, according to a tally from official
sources compiled by AFP.

More than 2,363,210 declared cases
have beenregistered in 193 countries
and territories since the epidemic first
emergedin Chinain December.

The coronavirus pandemic has exposed "systemic
weaknesses" in global health systems, the G20 said
Monday, but there was no mention of Washington's

contentious decision to halt World Health Organization
funding.

Emirates seeks toimprove itsrelations
with neighboring countries through
humanitarianaction.”

The UAE was one of the first countries
to send humanitarian aid shipments
acrossthe Persian Gulfto help the [ranian
government deal with the scale of the
outbreak.

“Duetotherecentfriendly behavior ofthe
United Arab Emirates, the atmosphere
between Iran and the UAE has softened,”
headded.

Farzanegan said that the United Arab
Emirates hasdecided to use the current

The spread of the coronavirus in the
Middle East has brought “more reason
andlogic” to Iran’srelationship with the
United Arab Emirates, Iranian Foreign
Ministry spokesman Abbas Mousavi said
lastmonth.

TiesbetweenIranandthe U.A.E.,aclose
ally of the U.S. and Saudi Arabia, had
deteriorated significantly after President
Donald Trump withdrew from the
2015nucleardealand the Arab country
supported his decision toreimpose heavy
sanctionson the Islamic Republic.

Six contracts inked for
producing COVID-19

The statement came after health ministers
from the 20 mostadvanced economies
held avirtual meeting on Sunday hosted
by the group's current president Saudi
Arabiafollowing criticism the institution
was slow to address the pandemic.
"Health Ministers recognized that the
COVID-19 pandemic has highlighted
systemic weaknessesin health systems,"
theysaidinajointstatement.

"Italso has shown vulnerabilities in the
global community’s ability to preventand
respond to pandemicthreats.
"Ministersaddressed the need toimprove
the effectiveness of global health systems
by sharingknowledge and closing the gap
inresponse capabilities and readiness."
The worldwide death toll from the novel

The novel coronavirus has upended
thelives of billions of people as nations
imposedlockdown measuresto curb its
spread, sending the global economy into
atailspin.

The G20 statement was silent on US
President Donald Trump's decisionlast
week to cut off Washington's bilateral
funding to the World Health Organization
(WHO).

Trump has accused the UN body of
mishandlingthe coronavirus crisis.

The US contributed $400 million to the
WHO last year.United Nations chief
Antonio Guterres has condemned the US
suspension of funds, sayingitwas "notthe
timetoreduce” the WHO'sresources.

The WHO remained "absolutely critical”

vaccine: VP

Vice President for Science and Technology
Sorena Sattarisaid on Sun. thatsix contracts were
concluded with knowledge-based companiesin
the field of producing coronavirus vaccine in the
country.

Inaddition,anumber of 76 clinical projects are
underway in the country by researchers for
treating coronavirus, also known as COVID-19,
headded.

Turning to the achievements of knowledge-
based firms, Sattari said, “these companies have
managed to produce productsin various fields
includinghospital equipmentand also equipment
needed in Intensive Care Unit (ICU), etc. and
thereisnoneedtoimportthese productsintothe
countryamid coronavirus outbreak.”
Producingvaccine for the disease is one of the
importantprojectsthatdomesticresearchersare
workingonit, he said, adding, “knowledge-based
companies have cooperated with usin thisfieldin

away thatfour contracts have sofarbeeninkedin
thefield of producing coronavirusvaccine.”

In addition, two other contracts will be inked in
currentweekinthe field of producing COVID-19
vaccine,anditis predicted thatknowledge-based
companies will produce five human vaccines
which will hit the marketin current year, he
stressed.

He further noted that more than 76 clinical
projects have either been conducted or are
underwaybyresearchersinthe field of treatment
of coronavirus disease, he said, adding, “these
projectsinclude drugtests, treatment methods,

”

etc.

inthe global fightagainstthevirus, he said.

Iran to loan small, medium
businesses to protect national

production

Governor of Central Bank of Iran announced
Monday that the CBI will loan two-third of
750,000 billionrials to small-and medium-sized
businesses thatare active in production and
servicesareas.

Theremaining oftheloanwillbe allocated to those
whoreceive money fromthe governmentbased on
the targeted subsidy plan, Abdolnasser Hemmati
said throughapostonInstagram.

Herejected any concerns over the misuse of that
loan.

CBlisplanned to guarantee the continuation of
production activities in the country [as Iranis
fighting againstthe coronavirus pandemicthese
dayswhileitisunderthe USsanctionsand hasnot

had accesstothe medical equipmentdue to the
bans], Hemmatinoted.

The deadly coronavirus radiating from Wuhan,
China, in December 2019 has affected over
2,400,000 people across the world, killing more
than 165,000 people; whilein Iran the number of
deadisover5,100.
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