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NIOCto offer heavy crude at
IRENEXonAug. 27

The National Iranian Oil Company (NIOC) is
planning to offer 2 million barrels of heavy crude
oil on the international floor of the Iran Energy
Exchange (IRENEX) on August 27 for the second
consecutive week.

The company will offer the crude at the price
0f $50.37 per barrel in this round of offering on
Tuesday.

Thisis the 7th heavy crude oil offering by NIOC at
IRENEX. The company also offered two million
barrels ofheavy oil on Wednesday (August21) ata
base price of $52.81 perbarrel.

Similarto the previousrounds, buyersarerequired
tobuyatleast 1,000 barrels of oil for land delivery
and 35,000 barrels for sea delivery. Buyers cansettle
the payments 90 days after the transaction.

Buyers canreceive their cargo(es) up to three
monthsafterthe transaction, and the delivery of the
cargo(es)inotherareasissubjecttoapproval by the
National Iranian Oil Company.

Johnson, Trump Discuss
Global Trade Ahead of G7
Meeting

British Prime Minister Boris Johnson on Friday
talked with US President Donald Trump on foreign
policy and global tradeissuesinaphone call before
the coming G7 meeting.

Astatement from the prime minister's office said
they "looked forward to speaking further" at the G7
summitin France, Xinhuanewsagencyreported.
Itwill be their first meeting since Johnson became
Britain's prime minister.

The G7 summit comes nearly two months ahead of
the Brexitdeadlineon Oct.31.

Johnson pledged thathis country would leave the
European Union (EU) by the deadline whether or
notthe governmentreachesanew Brexitdeal with
Brussels.

Tehrantohost32nd
National Crafts Exhibition

The 32nd National Crafts Exhibition will open at
the Tehran Permanent International Fairground on
Sunday and will run until Saturday (August 25-31).
The exhibit will feature arrays of personal
ornamentation, woodwork, illuminated manuscript,
miniature, textile printing, enamel, leatherwork,
handwoven textile, calligraphy, traditional musical
instrument, metalwork, and marquetry toname a
few.

Inthe past couple of years, dozens of high-quality
Iranian handicrafts have been honored with
UNESCO seals of excellence.

Concurrentwith the event, the 28th edition of Iran
Handmade Carpet Exhibition,asaunique eventin
the field of Persian handmade carpet, will also be
held atthe fairground.

[ran National Carpet Center, as the sponsor and
organizer of this important event, will provide
special facilities and options for foreign
businessmen who are active in the handmade
carpet sector.A number of business and trade
delegations fromvarious countries are expected to
visitthe exhibitionand hold trade talks with Iranian
producersand exporters ofhandwoven carpets.
The event attracts as many as 4,000 visitors
eachyear. The previous edition of the exhibition
hosted over 670 producers, export companies and
manufacturing units across the country.Persian
handmade carpet, besides excellent positioninart
and culture, is considered asaluxury commodity
with ahigh value thathasbeenadorned in many
palaces, museums and private houses around the
world.
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Iranian firm to develop South Pars oil layer

under I1PC

NationalIranian Oil Companyis setto grantthe
development projectofthe South Pars oillayer,
inthe Persian Gulf, toa domestic company, a

senior official said.

r

“ T h e
cooperationwill
beunderlIran’s

ISFA“AN new model of
N E w s oil contracts,

NEWS known as Iran
oo Petroleum
Contract
[IPC],” NIOC director
ofintegrated planning,
Karim Zobeidi said on
Thursday
“Negotiations are
also underway with
domestic companies
for the development
of other fields such as
Yaran and Sohrab,” he
added.
Noting that NIOC has
already signed IPC-
based contracts with
domesticcontractors for
developingandincrease
the recovery factor of
various oil fields such as
Cheshmeh-Khosh, West
and EastPaydar, Sepehr,
and Jofair, he said,
“with these contracts
going operational the
production capacity
of the country's oil
fields will increase
significantly”
Iranintroducedits “Iran
Petroleum Contract”

S 3
in 2016 and replaced
it with old buyback
models in order to

attract more foreign

largest gas field, butit
also has significant oil
reserves which Iran
shares with Qataracross
from the Persian Gulf.

Iran started pumping

A
|

S i o e

e pt Sy
“We are looking
for a competent

contractor who can
make a commitment
to production. Iranian
companies are

investors into the
country’s oil and gas
sectors.

In early January, the
managing  director
of Pars 0Oil and Gas
Company (POGO),

which is in charge of
developingIran’s South
Pars gas field in the
Persian Gulf, had said
thatthis companyisin
talks with a number of
Iranian companies on
the developmentofthe
oillayer ofthe field.
Making the remarks
inapress conference,
M ohammad
Meshkinfam said the
negotiations were
confidential.

South Parsistheworld’s

oil from the oil layerin
March 2017 with the
initial production of
5,000 barrels per day
(bpd) which currently

stands at 25,000
bpd according to
Meshkinfam.

The development of
South Pars oil layer is
still at the pilot phase,
but the country sees
positive prospects
for 150,000 bpd of
recoveryinthe currently
producingreservoir.
Officials have said the
developmentofthelayer
is a complex process
requiring integrated
development.

interested in getting
money and digging
wells.We arelooking for
cumulative production,”
former deputy
head of the National
Iranian Oil Company
(NIOC) Gholamreza
Manouchehrisaid.
NIOC was in talks with
Denmark’s Maersk
Group for the second
phase development of
the South Pars oil layer,
thennegotiations with
the Danish company
was stopped after
Maersksoldits oil and
gas division to French
oilmajor Total in August
2017.

VP Sattariunveils
6 homegrown
pharmaceuticals

Vice-President for Science and
Technology Sorena Sattari unveiled
six domestically manufactured
pharmaceuticals in Saveh, Markazi
province, on Saturday, the beginning day
of ‘Government Week’ in Iran.
Thenewsixproductsinclude Metformin
Hydrochloride, Celecoxib, Pregabalin,
Vitamin A1, Escitalopramand Diltiazem
hydrochloride.

The mostimportantamongthe named

onesis Metformin Hydrochloride, which
awidely prescribed drug for treating
type 2 diabetes. Metforminis often the
firstmedication thatwill be prescribed
to people with type 2 diabetes.
Metformin helpstolowerblood glucose
levelsbyreducingthe amountofglucose
produced and released by theliver,and
byincreasinginsulin sensitivity.

Based ontherecentreportofthe Global
Innovation Index (GII) in 2019, major
portion of requirements of Iran’s
pharmaceutical marketare provided by
the domestic companies.

Domestic companies hold about 70
percent of $4.5 billion pharmaceutical

marketofthe country.

Accordingto Sattari, Global Innovation
Index (GII) inareportpublishedin2019
concentrated on studyingand analyzing
situation ofinnovation and capability of
Iraninthe pharmaceutical field with a
focusonthebiomedicines.

GII put the market value medical
equipmentin Iranat $2.5 billion, 30
percentofwhichisownedbymorethan
100 domesticproducers.
Implementation of “Health Reform Plan”
isone of the influential and effective
steps launched in Iran in line with
increasingaccessibility to the services
inthefield ofhealth, thereportadded.
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Human drugs production volume up by
%9.6 in4 months

Statistics of the Ministry of
Industry, Mine and Trade
indicated that the volume |
ofhuman drugs production
registered a 9.6 percent
growth in the first four
months ofthe currentlranian
calendaryear (March 21 -

From March 21 to July 21,
12.9 billion human drugs
were produced in the country,
showinga9.6 percenthike as
compared to the lastyear’s
corresponding period.

According to the data of

the ministry, production of
detergents recorded a 6.5
percentdecline in the same
period ascompared tothelast
year’s corresponding period.
About 198,500 tons of
detergents were produced
in the country in the same
period.
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What's News

11mn tons of
basicgoods
importedind

months

A director general
from Iran Port
and Maritime
Organization
(PMO) informed
on Saturday that as
of the beginning of
the current Iranian
calendaryear (March
21,2019), some 11
million tons of basic
good have been
imported.
According to
Ravanbakhsh
Behzadian, the
announced figure
shows a growth
of 67 percent in
comparison with the
same period in the
precedingyear.
Some 6.98 million
tons of basic goods
wereimportedinthe
said time, registering
64 percent growth
year-on-year, he
added.

Ofthe said imported
amount, 7 million tons
have been through
Imam Khomeini port,
the official said.

An official from
Iranian ministry of
industry, mine and
trade told Mehrnews
agencyinearly August
that the volume of
ministry’sregistered
orders forimports of
basicgoodsis five-fold
more than domestic
need forthe products.
“The ordered goods
will be imported
incrementally,” the
officials said.
“Someoftheordered
goodsarenow atthe
country’s customs
and will be released
gradually toregulate
domesticmarket,” he
added.

“Some parts of the
orders are made by
state-run companies
and the industry
ministry is the body
incharge ofthem,” the
official said.

“The ministry will
supervisedistribution
of the goods to
regulate domestic
marketand to protect
both producersand
consumers,” headded.

GOLD PRICE PER OUNCE
1,501.33$
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Mousavi’s
tweetover
Zarif’s
meetings,
interviews

in France
Iranian Foreign
Ministry
spokesman, Seyyed
Abbas Mousaviin
his official Twitter
account posted a
report regarding
Foreign Minister,
Mohammad Javad
Zarif’s meetings
and interviewsin
France.

“During the one-
day visit to Paris,
FM Zarif met with
French President
Emmanuel Macron
and FM Jean-Yves
Le Drian. He also
interviewed with
three important
outlets Euronews,
AFP and France24,
explaining Iran’s
latest stances
on regional and
international
developments
as well as
implementation
of JCPOA,”"Mousavi
tweeted.

During the visit,
Zarifheld talks with
French President
Emmanuel Macron
inthe Elysée Palace
in Paris.
Following the
meeting with
President Macron,
Zarifsaid talks with
Macron aimed at
preserving Iran
nucleardeal known
asthe JCPOA were
"productive.”
“France had
presented some
suggestions and
we presented some
suggestions about
how toimplement
the nuclear deal
and the stepsthat
both sidesneed to
take," headded.
Zarif stressed
that Iran will not
renegotiate the
nuclearaccord.
Elsewhere in his
remarks, Zarif
noted, “Iran, as a
country with an
extensive coastline
along the Persian
and Oman Gulfs
and controlling
the northern part
of the Strait of
Hormuz, is the
mostreliable force
inbuildingsecurity
inthe Persian Gulf
and the Strait of
Hormuz”.

Putin calls for Russia's
'symmetric response’' to US
missile test

President Vladimir Putin has ordered the Russian
militaryto finda"symmetricresponse” after the United
States tested a missile banned under a now-defunct
arms treaty.

Putin ordered an analysis of "thelevel of threatfor our
country created by the actions of the US and to take
comprehensive measures to prepare a symmetric
response”, he said at a Russian Security Council

meetinginthe capital Moscow on Friday.

On Monday, the Pentagon said ittested a conventionally
configured cruise missile thathitits targetafter more
than 500km offlight, its first such test since the demise
ofalandmarknuclear pactthis month.

Putin said thatthe test confirmed prior suspicions
thatthe US had planned to place banned weaponsin
Europe.He said Moscow was against placement of the
launchersin Poland and Romania as partofa missile
defence system, butthe US denied they could be used
offensively tolaunch Tomahawks.

Washington's "true intentions", he said, are to "deploy
formerly banned weaponsinvarious regions of the

US Should End Its 'Economic War'on Iran
First, Zarif Says

world".

But placing them in
Europe aswellasin Asia

"touches upon our basic

interests, sinceitis close

to Russian borders"”,

Putin added.Russia

and China have warned
thatSunday'slaunch of the
nuclear-capable Tomahawk
cruise missile with a MK-41

launcher had heightened military tensionsand
risked sparkinganewarmsrace.

NEWS

'Adrian Daryal' tanker

Iranian Foreign Minister Mohammad Javad Zarifsaid
Iran’sdecisiontorampupits peaceful nuclearprogram
couldbe quicklyreversedifthe US endsits “economic
war” onthe country.

“We are moving in the
right direction,” Zarif
said ofrecentdiscussions
between Iranian
PresidentHassan Rouhani
and French President
Emmanuel Macron.

NEWS

7 ljie

Rouhaniand Macron have held

heading to Turkey: report
Iranian oil tanker Adrian Darya 1, formerly called
Grace 1,isreportedly sailing towards Mersin,
Turkey, while Iranhasnotdiscloseditsintended
destinationyet.

Changingits destination from Kalamata, Greece,
the Iranian super oil tanker is now destined to
Turkey, according to ship tracking data.

The tanker’s estimated time of arrival in Mersin
isreportedlynoononAug.31.

The tanker wasimpounded off Gibaltrar in July
and released over amonth later whenlocal
authoritiesrejected aUSbid to detain the ship.

aseries of phone conversations
over thelastseveral weeks, Zarif
confirmed.

FRANCE 24 spoke with Zarif
shortly after he met with Macron
atthe Elysée Palace on Friday.

The Iranian foreign minister said
that the discussions between
Macron and Rouhani have been
aimed at “trying to find ways that
Europe, in spite of US sanctions
and in spite of US maximum-
pressure policy, could implement
itsown obligations” linked to the
2015nucleardeal.

signatoriestothatdealalongwith
Iran, the United States, Russia,
China, France and Germany.
Referringtorecenttensionsinthe
Straitof Hormuz, Zarif'said Iran, as
the “strongestpowerintheregion”,
was responsible for maintaining
security inthe Persian Gulf.

“The United States has
exacerbated tension in the
Persian Gulf and elsewhere.
Freedom ofnavigationisaglobal
responsibility and the United
States is committing piracy, in
Gibraltar, with the help of some of
itsfriends elsewhere.”

Zarifblamed the United States
for starting an “economic war”
he saysisalready underway. The
foreign minister himselfhasbeen
the target of US sanctions since
July 31.

“We are engaged inawar. It’'san
economic war that the United
Stateshasimposed onlIran,” Zarif
said. “I believe the US should
be pressured by the rest of the
international community to
abandonits policy of pressureand
intimidation. Itwon'twork.”
“Iranians never negotiate under
duress," he stressed.

Greek Shipping Minister Yiannis Plakiotakis said
on August 20 that Greek authorities have not
received any formal request from the the tanker
todockatthe portofKalamata.

Despiteall US pressures and requests, Gibraltar
governmenteventually ordered therelease ofthe
illegally-detained tankerlast Sunday .

Iran's Ambassadorto London Hamid Baeidinejad
wrote on Twitter that the act of having the
Iranian oiltankerrenamedisinnorelation with
skirting the US sanctions, since the tankerisnot
sanctioned and sailsunder the aegis of National
Iranian Oil Company (NIOC).

Britain’s naval forces unlawfully seized the
vessel and its cargo of 2.1 million barrels of

The European Unionisone of eight

oilinthe Straitof Gibraltar onJuly 4 under the
pretextthatthe supertankerhadbeen suspected

Irandisplaysits power,
greatnessin Middle
East: President
Rouhani

Stating thatthe governmentis doingitsbest
fortherealisation ofthe causes of the Islamic
Revolution, the Presidentsaid, “Todayisthe
day of people supporting the government
more, and the governmentserving people
more”.

Speaking on Saturday morning at the {
ceremony for renewingallegiance to Imam

e

of carrying crude to Syriain violation of the
European Union’s unilateral sanctions against
the Arab country.

Tehranrejected London’s claim thatthe tanker
was headingto Syria, slamming the seizure as
“piracy.”

Envoy terms sanctions
as threatto fighting

transnational crimes

US unilateral and illegal sanctions on
Iran have posed major threats to fighting
transnational organized crimes such as

narcotic drug-trafficking.Iran'sambassador

Khomeini'sloftyideals, President Hassan
Rouhanisaid, “We will certainly disappoint
the enemies through unity between the
governmentand the people”.

“Asthe Founder ofthe Islamic Revolution,
Imam Khomeini showed us the right path of
servingpeople,and the presence ofthe cabinet
athismausoleumistorenewallegiance tohis
path,”hesaid.

The President continued, “Inthe discourse
of ourrevolution, we had causes, butinthe
Islamic Republic, those causes were putinto
operation”.

President Rouhani added, “In Imam
Khomeini’s discourse, a successful
governmentis supported by the peopleand
servesthem”.

“Free criticismis one of the features of this

governmentthatwe hopelasts forever,” he
said,adding, “Weallneed to join hands for
reform”.

He continued, “Imam Khomeini and
the Supreme Leader emphasise that the
government is carrying the heaviest
responsibility and the other organs have
tosupportit”The President of the Islamic
Republicoflranalsowentontosay, “Enemies’
disappointmentand people’shope of future
areamongourmaingoals”.

Headded, “Inthe past one year, pressures
have beengrowingand peoplearestillgoing
through hardships, butinflation has been
decreasingintherecentmonths”.
“Sometimes, problemsare caused by failure
and sometimes by enemies’actions,”added
PresidentRouhani.

constructive interaction with the world; but
aninexperienced governmentincurredalot
ofcostsontheentireworldandus”.

Stating that, “A powerful society happens
alongsideapowerful government, leadership
andrevolution,” President Rouhani said,
“Byunderminingthe governmentno oneis
strengthened, butthisonly clearsthe path for
theenemies”Healsowentontosay, “Nothing
canharm our system until the timeitrelies
onpeople’svote,” adding, “In thisjuncture,
usingthe potentials of the young, educated
generation forthe country’s managementis
amust”.

“30yearsafterthe passingofImam Khomeini,
the systemhe founded hasnotonlybeen safe
againstwind and rain, buttoday, Iran has
displayedits powerand greatnessinsensitive

and permanentrepresentative to the Vienna-
based international organizations Kazem
Gharibabadisaid.

Gharibabadi made theremarksinhis speech
tothe specialjointcommission on drugs and
crime preventionand criminaljustice.
Heunderlined theimportance ofinternational
unity and integration based onintelligence
analysis and international cooperation to
uprootthe organized crimes trespassing
international borders.

He highlighted emergence of new aspects
of organized crimes such as cyber crimes,
transnational organized crimes as a major
challenge, sayingthatmostimportanttopicto
addressthisissueisadoptinga comprehensive
approachbased onintelligentunderstanding
ofitscauses.

Healso said, “We have putall our effort for

Middle Eastregion,” hesaid.

Enemies Cannot Undermine
Persian Gulf Security: IRGC

Commander

Islamic Revolution Guards Corps (IRGC) Commander Major
General Hossein Salami highlighted Iran’s major role in
protecting the Persian Gulf’s security and said enemies are
unable to make the waters insecure.“With the grace of God,
security hasbeen established (in the Persian Gulf) with the
influential presence ofthe Armed Forces of the [slamic Republic
of Iran,” Major General Salami told reportersin the holy city of
Mashhad on Saturday. “The security ofthe Persian Gulfisatthe
powerfulhands ofthe Islamic RepublicofIranand the enemies
willnotbeabletoundermine thissecurity,’ the top commander
added.He further pointed toarecentmissile testand said the
countryhasalwaysbeentestingavariety of defense and strategic
systems.

The remarks come as the US hasannounced plans to form
acoalition to supposedly protect shipping in the Strait of
Hormuz from whatitcallsanIranian threatfollowingaseries
of mysterious attacks on oiltankersin the Straitof Hormuzand
the Seaof Oman.Washington hasaccused Iran ofhavingahand
inthoseattacks,aclaim Tehranhasstronglyrejected. Tehranhas
warned thatsuch sabotage operations maybe partofageneral
ploytotargetIranamidincreasingregional tensions.

The UShasaskeditsallies, including Germany, Japan, France,
Britainand Israel, tojoin the coalition.The call has, however,
notbeen warmlyreceived, with Israel and Britain becoming
the only partieswhich havesaid flatoutthatthey wouldjointhe
alliance.Israeliforeign ministerIsrael Katzsaid on August 7 that
theregimewouldbe partofsuch the US-led coalition to “protect
the security of the Persian Gulf.” Katz claimed thatIsrael was
determined to stop “Iranian entrenchment” inthe Middle East
regionand strengthen Tel Aviv’srelationship with Persian Gulf
countries.Iran’s Foreign Ministry spokesman Abbas Mousavisaid

HESPANIV.
SN

7r

on

August 8 that Iran
considered such possible Israeli presence in the regiontobe
aclearthreattoitsnational security,and reserved therightto
counterit.
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Iran to transfer capital marketknowledge, experience to

Iraq

Agroup of representatives from Iranian and Iraqi capital markets are set
tocooperateinajointprojectin which the Iranian side is going to share its
knowledge and experiencein this field with the Iraqi counterpart, the portal
ofIran Chamber of Commerce, Industries, Mines and Agriculture (ICCIMA)
reported.AccordingtoIran’s Securitiesand Exchange Organization (SEQ) vice
chairman for international and foreign affairs, Bahador Bijani,a 10-member

10000 Rials

delegation from Iraq’s capital market hasrecently visited Iran and held talks in this

regard.“Therewillbe twoworkinggroups, onefromtheIranian capitalmarketand one onthelragiside. They
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[raqinthenextmonth,” Bijanisaid.
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willworkonmutual projectsand preparethemtobe operationalized duringavisit of Iranian delegationto

'Economic War'on
Iran First, Zarif Says

news

Irandisplaysits nuclear talks

Py with Macron
power,greatness were'productive’
inMiddle East:

President Rouhani Iran’s foreign minister
saidtalksheheld on Friday
with French President

Iranianfirmto develop Emmanuel Macron about

. alandmark 2015 nuclear

South Pars oil layer dealwere “productive”

underIPC (4 )

CALLTOPRAYER TIMEINISFAHAN

we presented
Morning call to prayer :

05:08:20 to carry out (the nuclear
. deal) and the steps that
Noon calltoprayer: both sides need to take,”
13:05:30 the minister, Mohammad
Evening call to prayer: Javad Zarif, said.
19:55:32 “The talks were good

and productive of course
it depends on how the
European Unioncan carry
out the commitments
within (the nuclear deal)
andalso the commitments
that they made after
(the nuclear deal) and

WEATHER

High:35°¢c
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60 Iran'sZarifsays

“France had presented
some suggestions and
some
suggestions about how

Trump's defeat against the red dragon

Whatis certainis that US President Donald Trump has

Beijinghave failed. This was essentially
oneof Trump'sbackinginthe economic

failed to take action to weaken the dollar and regulate the

battle with Beijing. But after nearly

economicbattle with Beijing. Therise of the dollar (in spite

threeyears,justatthe heightofthe

of Trump's desire) has made Washington more vulnerable

Beijing-Washington economicbattle,

to economic war with China.

Donald Trump haslostthe power to
manipulate the exchange rate to apply
protective economicmethods.

VP Sattariunveils 6 homegrown
pharmaceuticals

France, Britain Aim to Show Unityon Iran

as ¢ Looms

France and Britain plan to presentaunited fronton Iran,

Johnsonwould listen to the US position there
would notbe aradical change inapproach.

where they have been at odds with the United States, as

“Ifthe US president has otherideas on how

world powers prepare to discuss variousissues during

we canachieve that (Irannot getting nuclear

the G7 leaders’ summit.

weapons), we are very happy to talkaboutit,”
the source said.
European powers party to the deal - France,

By: Hanif Ghaffari

China is effectively leading the
economicand trade battle with the
United States by manipulating its
credible exchange rate and devaluing
it. However, Donald Trump has failed to
counter Beijing'sdepreciation despite
his efforts and his country's Treasury
Department.Insuch circumstances, the
rise ofthe dollar strengthens US failure
inthe economicbattle with Beijing.
Thereality is thatsince early 2017,
Trump has soughtto use exchangerate
manipulation and lowering the value
ofthe dollar as a deadly weapon in
protectionisteconomic confrontation
with China. Atthe time, Trump stated
thatthe $346 billion US trade deficit
was due to trade with China. We are now
inyear 2019 and this trade deficithas
reached $419 billion! This shows well
that Trump's economic policies toward

The President of the United States
knows very well that his inability to
intelligently control the dollar will
destroy all his efforts to fightthe Red
Dragon! Asaresult, the US economy
will be vulnerable in the long run.
Moreover,itseems that Trump wasn't
able toachieve his economic goalsin
theinternational systemup tonow. The
existing evidence shows thisvery well.
Accordingly, one of the mostimportant
issuesisthe economicrelationship
between China and the United States
of America.

The currency (USD) hasreached its
highestlevelinrecenttrading despite
repeatedrequests by the US President
todepreciate the dollar. This hasled
to Trump's failure in the economic
war with China. Did the US President
imagine an economic defeatagainst
Beijing?

US President Donald Trump is due to meet
British Prime Minister Boris Johnson onthe
sidelines of the G7 in southwest France, as
Britain’s exit from the European Union nears
and London’s Europeanallies watch to see how
the Trump-Johnson dynamic plays out.
Theyare alsolooking to see if there is any
change of course from Britain, notably on
Iran.“We are strong supporters of the JCPOA
(Irandeal),” said a British diplomatic source
in Biarritz, Reutersreported. “We think that it
isveryimportantthatlrandoesn'tgetnuclear
weapons...[tisimportant thatit continues
and [ don’tthinkyou will find any change in the
British governmentposition.”

The source said it was critical that Iran
complies fully with the accord, butthat while

Britain and Germany, known as the E3 - have
remained united despite pressure from
Washington, with Parisleading efforts to
defuse tensions as Iran gradually reduces
some of its commitments to theaccord.
“Britainis sticking toits classic European
choices...beitin climate, biodiversity, Iran
ordefense,” said a French official in Biarritz.
“It’simportant to keep the E3 together on
Iran.”French President Emmanuel Macron
metIranian Foreign Minister Mohammad
Javad Zarifon Fridayinaclosed-door session
with the aim of discussing proposals that could
ease the crisis, including theidea ofreducing
some US sanctions or providing Iran with an
economic compensation mechanism.

Planning underway toproduce 90%

pharmarawmaterials

Head of Food and Drug Administration of the
IslamicRepublicoflran (FDA) Mohammadreza
Shanesaz said that planning is underway to
produce 90 percentofraw materials needed for
pharmaceuticalindustry ofthe country.
Pharmaceuticalindustry hasbeenturnedintoa
strength forthe country.
Hemadetheremarksattheinaugural ceremony of
the 18th Annual Conference of Iranian Association
of Pharmacists, held at Tehran’s Razi Conferences
Centeron Sat., and added, “itis for decades that
foreignmedical equipmentproduction companies
and pharmaceutical firmshave established trade
cooperationwith thelslamicRepublicofIran.”

In the current situation, these foreign

pharmaceutical companies have faced serious
problemsto continue their cooperation with Iran
duetothe USsanctionsimposed onthe country,he
added.“Pressure caused by US sanctionshasforced
us tomove towards domestic production of raw
materialsneeded in pharmaceuticalindustry ofthe
country,’ Shanehsazemphasized.

Accordingly, planningis underway to produce
between 85 and 90 percent of raw materials
requiredin pharmaceuticalindustry ofthe country.
Head of Food and Drug Administration of the
IslamicRepublicoflran (FDA) Mohammadreza
Shanesazstated, “of total three percent ofannual
imports of drugs and medicinesinto the country,
one to two percent of which is related to the
medicineswhich are produced in the country
similarly”

Trump Raises China Tariffs as'Trade

War Escalates

US President Donald Trump said Friday that he
will boost tariffs on $550 billion worth of Chinese
importsinthelatest escalation of the trade war
between Washington and Beijing.The move follows
China's announcement earlier in the day that it
would impose tariffs of 5% or 10% on $75 billion
of USgoodsandreinstate duties on American cars.
The tariffs will take effect in two batches on Sept.1
and Dec. 15."China should nothave putnew Tariffs
on 75 BILLION DOLLARS of United States product
(politically motivated!)", Trump said on Twitter in
anofficial statementannouncing the tariffs. "Starting
on October 1st, the 250 BILLION DOLLARS of goods
and products from China, currently being taxed at
25%, willbetaxedat30%",headded, Anadolu Agency
reported.

"Additionally, the remaining 300 BILLION DOLLARS of
goodsand products from China, that was being taxed
from September 1stat 10%, willnow be taxed at 15%.
Thankyouforyourattention to this matter!"

Priorto his tariffannouncement, Trump ordered

US companies to "immediately startlooking foran
alternative to China", sending stocksinto anosedive
amid fears of an escalating trade war between the
world's top two economies that has already sent
shockwaves through global markets.
Healsoheapedblame on Federal Reserve Chairman
Jerome Powell, questioning whether he or Chinese
PresidentXiJinping "is our bigger enemy" while
calling for the Fed tolower interestratesand pursuea
policy ofinjecting cashinto the US economy.

Trump handpicked Powell to head the Fed.

The Dow closed down 623 points following Trump's
initial Twitter tirade before he vowed higher tariffs,
increasing the likelihood that markets will open
lower Monday.Investors' concerns have been growing
amid fears ofa global recession.The National Retail
Federation slammed Trump's latest tariffvowina
statement, sayingitisadead end."It'simpossible
for businesses to plan for the future in this type of
environment," Senior Vice President of Government
Relations David French said in a statement. "The
administration'sapproach clearlyisn't working, and
theanswerisn'tmore taxes on American businesses
and consumers. Where does thisend?"
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