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l Short New’s l

Russia-lran-Tur-
key summit on
Syria to be held in
envoy

Tehran:

A senior Russian diplomat has
confirmed that Tehran could
play host to a regional summit
on Syria in early 2022.
Russian  Special ~ Presiden-
tial Envoy for Syria Alexander
Lavrentyev has confirmed that
the summit might take place in
the Iranian capital of Tehran in
early 2022.

Lavrentyev told TASS that the
agenda of the Astana format
summit (Russia, Iran, Turkey)
will be aimed at achieving more
tangible progress in efforts to
resolve the crisis in Syria.
“The agenda is the following: if a
summit takes place, the parties
consider the situation in efforts
to resolve the Syria issue and
interaction between the three
guarantor countries in this di-
rection. This is the main agenda
that will be there. Our presidents
will discuss what needs to be
done to ensure more tangible
progress with regard to the
Syrian settlement. Accordingly,
they will later instruct their en-
voys to continue this work,” he
pointed out.

The Russian diplomat pointed
out that the summit will be held
in Tehran based on a decision
made more than a year ago.
“It will be held early next year,
that’s for sure, though the pro-
cess has slowed down due to
coronavirus restrictions. The
decision to hold the next sum-
mit in Tehran was confirmed a
year and a half ago. However,
we cannot announce a specif-
ic month and day,” the envoy
added.

At the same time, in his words,
the summit will have to be held
in person. “An online summit
took place in July last year. A
year and a half have passed
since then so we believe that it
is necessary to hold an in-per-
son meeting. Our president
[Vladimir Putin] has talked
about it with Iranian President
[Ebrahim] Raisi and Mr. [Turk-
ish President Recep Tayyip] Er-
dogan,” Lavrentyev noted.
According to him, the summit
is likely to be preceded by an
in-person meeting of the for-
eign ministers of the guarantor
countries. “When it comes to
such meetings, they should be
held in person. The reason is
that the issues on the agenda
are quite sensitive and it's not
reasonable to discuss them via
video conference,” he stressed.
“The meeting will probably take
place in Tehran or in Turkey.
However, the summit itself will
be held in Tehran because it
is now lIran’s turn to host the
event,” Lavrentyev emphasized.
When asked when the next
international Astana meeting
on Syria would take place, the
Russian presidential envoy said
that it depended on when the
Russia-Iran-Turkey summit was
held. “If we manage to arrange
it this spring, for instance, then
our Astana format meeting will
follow right away. This is how
we view the situation. The pres-
idents need to meet, talk, and
outline avenues for future co-
operation and order the relevant
agencies to deal with the matter
via the Astana platform. We will
gather later to discuss specific
mechanisms to implement the
instructions that we will receive
from our presidents,” the diplo-
mat concluded.
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[ran, Iraq now more sertous to complete Shalamcheh-Basra ratlway

The connection of the rail-
way from Iran’s southwestern
Shalamcheh town to Basra city
in Iraq has been among the
issues pursued by the govern-
ments of the two countries for

many years.
The railway project has been
faced several problems for
many years, but it seems that
with the changes that have tak-
en place since last year it has

entered a more serious phase.
For the first time in the Irani-
an calendar year 1390 (March
2011-March 2012), Iran and
Iraq signed a memorandum of
understanding (MOU) for the
construction of the Shalam-
cheh-Basra railway, which was
not implemented.

In 1393, another MOU was
signed between Tehran and
Baghdad for the construction

of this railway, according to
which, Iran undertook to de-
sign and build a bridge over
Arvand River, and the Iragi side
undertook to build a 32-kilom-
eter railway from the Shalam-
cheh border to the Basra rail-
way station on Iragi soil.
Implementation of this project
was followed up by the Iranian
government, and in order to
complete the Shalamcheh-Bas-
ra railway, the 17-kilometer
Khorramshahr-Shalamcheh
railroad project was completed
in 2011 to connect the Iranian
railway to Irag, and it was de-
cided to join the city of Basra.
However, due to some rea-
sons, economic problems and
a shortage of funds in Irag, as
well as legal problems in that
country for granting land to
Iran to construct the railway,
the project was halted for ten
years.

But now the current govern-
ments of the two countries
seem more serious to con-

struct this railroad, which will
be a strategic event in the West
Asia region.

During a visit of Iranian Min-
ister of Transport and Urban
Development Rostam Qasemi
to Iraqg, the two sides signed a
deal on Monday for completing
the Shalamcheh-Basra railway.
Elaborating on the details of
the deal, Qasemi said: “The
agreement has a clear timeta-
ble, and one of its clauses is
that implementation of the pro-
ject will actually begin within
the next month.”

“For almost 20 years, we
have had numerous negoti-
ations with the Iraqgi side to
implement Shalamcheh-Basra
railway, and there were even
many memorandums signed
in different periods, which nev-
er reached the desired result,”
Qasemi said.

“We agreed to start the prima-
ry study and implementation
of this project within the next
month, which is practically a

big step for Iran and Iraq to
expand trade, and increase
freight and passenger ex-
changes, which is important
for both countries,” he added.

Qasemi noted that the Islam-
ic Republic of Iran Railways
(known as RAIl) and the Iraqi
Republic Railways will imple-
ment the project together and a
joint venture will be established
within two months.

By linking railways with Iran,
Iraq is going to also access Af-
ghanistan, Pakistan, India, and
the northern regions, including
the Caucasus, Central Asia,
and the Far East.

Iran and Iraq have been taking
significant steps for boosting
economic relations in the past
few years. The two countries
are following up plans for
increasing their bilateral eco-
nomic trade to over $20 billion.
Shalamcheh-Basra railway can
be very effective in the expan-
sion of trade between the two
sides.

Uver S585m pard to SMEs, semi-fimished projects i § months

Iran’s Ministry of Industry, Mining and Trade’s data
show that 113.922 trillion rials (about $383.57
million) has been paid to small and medium-sized
enterprises (SMEs) and semi-finished industrial
projects with an over 60 percent physical progress
during the first eight months of the current Iranian
calendar year (March 21-November 21).

The mentioned facilities, which are provided for re-
newing machinery, equipping production units, or
completing semi-finished projects, have been paid
in the form of bank loans to 3,039 projects and pro-
duction units in 31 provinces, IRNA reported.

The program for offering bank facilities to SMEs

TCCIMA Industry, Mining Committee
holds meeting to discuss petchem issues

and semi-finished projects was kicked off in Febru-
ary 2019 by the Industry Ministry in collaboration
with the Central Bank of Iran (CBI), and since then
over 12,124 production units and SMEs have regis-
tered for receiving the mentioned loans.
Based on the said program, 201.299 trillion rials of
facilities (about $745.5 million) were paid to SMEs
and semi-finished projects to support domestic
production and maintain or create job opportuni-
ties in the previous Iranian calendar year (ended on
March 20).
In early May 2019, Former CBI Governor Abdol-
naser Hemmati had outlined CBI plans for neutral-

More than 60% of ide mdustrial units
revivable; ISIP hed

The head of Iran maII Industries and

izing or relieving the impact of U.S. sanctions on
the country’s economy and mentioned providing
liquidity and working capital to maintain and boost
domestic production as one of those plans.

According to CBI data, the Iranian banking system

has paid a total of 17.274 quadrillion rials (over
$58.1 hillion) of facilities to domestic economic
sectors in the first eight months of the current Ira-
nian calendar, registering a 59.2-percent rise from
the same period in the previous year.

Banks paid 11.481 quadrillion rials (about $38.65

o,
on March 20, 2022).

billion) of facilities to various economic sectors in
the previous year’s first eight months.

The ninth meeting of the Tehran
Chamber of Commerce, Industries,
Mines and Agriculture (TCCIMA)’s
Industry and Mining Committee was
held on Wednesday to discuss the In-
dustry, Mining, and Trade Ministry’s
new directive for managing the mar-
ket of petrochemical products.

The meeting was attended by senior
officials including Mohsen Safdari,
head of the Industry Ministry’s Chem-
ical and Polymer Industries Office,
and the representatives of some of
Tehran Province’s major petrochem-
ical companies, the TCCIMA portal
reported. During the gathering, the
attendees criticized the Industry Min-
istry’s approach in releasing the new
directive and noted that the details of
this directive had not been system-
atically communicated to companies
and businessmen active in this field.
Speaking at the meeting, Morteza
Nik-Seresht, the secretary of the As-
sociation of Plastic Industries noted
that the Industry Ministry has not re-
leased any information about the new
directive, and people active in this
industry have been kept in the dark.
Nik-Seresht further mentioned some

of the problems of the petrochemical
industry’s downstream sector includ-
ing the unwillingness of production
units to buy raw materials from Iran
Merchandise Exchanges (IME), lack
of proper pricing of polymer products
based on Southeast Asian markets,
additional costs, having old produc-
tion lines and not importing machin-
ery.

Further in the meeting, Safdari not-
ed that the Industry Ministry’s new
directive has been discussed twice
at the ministry’s market regulation
working group and the opinions of
the private sector have been received
and applied in preparing the directive.
He said the directive has not yet
been implemented and private sec-
tor representatives can submit their
opinions about the directive to be
considered.

The petrochemical industry plays a
crucial role in Iran’s non-oil econo-
my, as the export of such products is
the second-largest source of revenue
for the country after crude oil. Petro-
chemical exports already constitute
nearly 33 percent of the country’s
non-oil exports.

Industrial Parks Organization (ISIPO)
has said over 60 percent of the idle in-
dustrial units across the country have
the potential to be revived and resume
operation, IRNA reported.

“Currently, some production units are
struggling with banking, legal, or tax
problems, and we want to identify such
units to solve their problems so that
they remain active and provide employ-
ment,” Ali Rasoulian told the national
TV on Tuesday.

“If idle units return to the production
cycle, the employment and business
process of the production units wil
flourish,” he added.

Back in September, Rasoulian had an-
nounced that 499 idle industrial units
were revived in the country during the
first five months of the current Iranian
calendar year (March 21-August 22).
According to the official, the mentioned
units created job opportunities for over
12,478 people.

Rasoulian said that reviving 1,600 idle
and semi-active industrial units in the
industrial parks and zones, as well as
400 units outside of such parks, is tar-
geted for the current fiscal year (ends

The official mentioned Industry, Min-
ing, and Trade Ministry’s programs for
developing the country’s productive
sectors in the current year and said:
“Industry Ministry has defined 36 new
programs for improving the produc-
tivity of the country’s major strategic
industries in the current year among
which ISIPO is in charge of two pro-
grams.

he mentioned programs include pro-
viding infrastructure for industrial
parks and zones and reviving idle and
semi-active industrial units, he ex-
plained.

Last year, 1,557 stagnant and semi-ac-
tive units returned to the production
cycle in the industrial parks with the fi-
nancing of 35 trillion rials (over $117.8
million), providing employment for
27,000 people, the ISIPO head further
said. With the aim of reactivating stag-
nant units or units that are operating
below capacity, 900 consultants from
the private sector and knowledge-based
companies were selected in the form
of industry clinics across the country
to recognize the weaknesses of these
units, Rasoulian has previously stated.
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Expert deems UN-
ESCO decisions in-
sulting to history of
Iranian calligraphy

Iranian expert and prominent
Persian calligrapher Maryam
Veisi said that UNESCO’s de-
cisions on calligraphy in the
region are insulting to the his-
tory of Iranian calligraphy.
UNESCO has recently in-
scribed the traditional callig-
raphy in Islamic art known
as Husn-i Hat in Turkey on its
Representative List of the In-
tangible Cultural Heritage of
Humanity.

Meanwhile, the organization
also selected Iran’s national
program to safeguard the tra-
ditional art of calligraphy on its
Register of Good Safeguard-
ing Practices.

“In this phrase ‘national pro-
gram to safeguard the tra-
ditional art of calligraphy in
Iran’, you can replace Iran with
any other country,” Veisi told
the Persian service of ILNA on
Tuesday.

“This is a disgrace; this is in-
sulting to the calligraphy his-
tory of Iran, which enjoys a
diversity of calligraphy styles
such as ftalig, nastaliq and
shekasteh nastaliqQ and mas-
ters, each one can be regarded
as a peak in art history,” she
added.

“This ridiculous phrase means
that Arab countries and Turkey
are the owners and family of
the calligraphy and Iran is the
governess in this field,” Veisi
lamented.

She criticized the Iran Callig-
raphers Association, as the
sole official organization that
is responsible for calligraphy
art, for its mismanagement,
and said, “The association is
expected to function proper-
ly.”

“People in charge of the as-
sociation have exhibited poor
performance in the study of
calligraphy history; the center
still lacks an appropriate spe-
cialized archives and library.”
“In addition, the association
only focuses on the nastal-
ig and shekasteh nastaliq
styles, ignoring other styles.
Meanwhile, Turkey considers
all styles of calligraphy, and
therefore the country presents
strong evidence to UNESCO
for their claims,” noted Veisi
who specializes in Kufic cal-
ligraphy.

“Despite the change in its of-
ficial script, Turkey accumu-
lates works by distinguished
masters of calligraphy by
organizing numerous major
international events every year
to enrich its treasure trove.
Nevertheless, we know that no
calligraphy style was invented
throughout the history of the
Ottomans, who only focused
on styles such as thulth and
divani, the latter having been
derived from the taliq style of
Iranian calligraphers. There-
fore, all these reasons are suf-
ficiently convincing to dispute
and discount Turkey’s claims
on calligraphy,” she conclud-

ed.
Several other Iranian art
experts and calligraphers,

including Hamidreza Qeli-
chkhani, have criticized the
UNESCO decision to register
calligraphy for Turkey.
Qelichkhani is the author of “A
Handbook of Persian Calligra-
phy and Related Arts”, which
was published by Brill, a major
Dutch publisher in Leiden.
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Iran FM: Vienna talks
are onright track

Iranian Foreign Minister Hos-
sein Amir Abdollahian said on
Tuesday that the Vienna talks
are on the right track.

Amir Abdollahian made the re-
marks on the sidelines of a me-
morial service for martyr Has-
san Irloo hosted by the Foreign
Ministry.

“Our talks are on the right
track,” he said of the latest de-
tails of talks in Vienna between
Iran and P4+1 group (Russia,
China, France, UK, and Germa-
ny).

He added that the important
thing is that the sides now have
a common and unified text on
which the Iranian negotiating
team has focused, and the other
parties have also focused on the
issues that Iran has put in pa-
rentheses.

According to the foreign min-
ister, the parentheses are the
issues of disagreement.
“Necessary conclusions were
made in the previous two
rounds conducted by the new
(Iranian) government. We are
agreeing on the points of disa-
greement mentioned in paren-
theses in that text, and we are
very busy talking to the P4+1,”
Amir Abdollahian stated.

The United States is participat-
ing in the talks indirectly.

Amir Abdollahian went on to say
that the European Union and its
political director Enrique Mora
are also actively seeking to con-
tinue their coordinating role.

“It is possible for all parties to
reach a good agreement, and
we can achieve this goal,” he
reiterated.

Amir Abdollahian stated that if
seriousness along with goodwill
is shown by other parties in the
future stages of negotiations,
reaching an agreement is ex-
pected in the near future.

New lIranian ambassador to
Yemen to be appointed soon
Amir Abdollahian also said that
Iran considers Yemen as an im-
portant country and reiterated
Tehran’s long-held position that
an inclusive government is the
solution to all the problems fac-
ing the Arab country.
“Relations with Yemen are im-
portant for us and we believe
that in order to preserve nation-
al unity and territorial integrity
of Yemen, a government must
be formed in this country with
the participation of all Yemeni
parties,” he insisted.

The foreign minister noted that
some rulers in their minds and
in their plans have sought to di-
vide Yemen into two or more re-
gions, noting that Iran is against
any division of regional and Is-
lamic countries.

The top diplomat added in order
to continue diplomatic relations
with Yemen, Iran will soon ap-
point a new ambassador to
Yemen. “Currently, the Chargé
d’Affaires of the Islamic Repub-
lic of Iran in Yemen has actively
kept the embassy open, and
we will continue our efforts to
develop cooperation to return
peace to Yemen, lift the hu-
manitarian siege and end the
aggression and we believe that
there is only a political solution
to Yemen,” Amir Abdollahian
pointed out.
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TPO taking new steps to facilitate maritime
transportation of export goods

Head of Iran’s Trade Promotion Organization
(TPO) Alireza Peyman-Pak has said his or-
ganization is seriously pursuing the removal
of barriers in the way of maritime transpor-
tation of export commodities, the TPO portal
reported on Wednesday.

Speaking in a meeting with the representa-
tives of the country’s major shipping com-
panies, Peyman-Pak said Trade Promotion
Organization of Iran is taking all the necessary

measures for solving the problems in the field
of maritime transport of export goods.
According to the official, TPO has held vari-
ous meetings with the representatives of the
country’s major export entities, as well as
the Islamic Republic of Iran Shipping Lines
(IRISL) to discuss the problems of this sector
and to offer practical solutions to resolve the
issues and develop the country’s maritime ex-
port transportation.

Source:
Money is a very touchy subject in a
relationship. It encompasses issues
of pride, of being able to provide for
one another, and of working with-
in your given limits. It can make
or break moods and situations, or
worse, cause feelings to dwindle
when issues are not properly ad-
dressed.

Successful couples make money
work for them, not the other way
around. Whether you're starting
out or already have several decades
under your belt, it's important to al-
ways be in the know when it comes
to finances. Be a pro with these tips
that will make you and your partner
not just stay afloat, but actually be
stable and happy.

1. Be transparent.

Before you can even plan for any-
thing, you should first be honest
with each other about your spend-
ing habits. This will help

both of you manage
expectations
down the
road.

2. Set fi-
nancial

goals.

If  you

are to
succeed
financially
together,

then it’s
impor-

fant to

ook

at the

same

direc-

tion. Is

your goal

Some Money Management Tips

to have stability in three years? Are
you thinking about a huge invest-
ment? Knowing where you want to
be in the future can help you plan the
present.

3. Have both separate and shared
accounts.

Having a joint account means you
have a communal pool savings that
you can draw from for things that
can benefit you both. However, it's
not a resource for your daily expens-
es. For those, you’ll need accounts of
your own. This way, you’ll have the
freedom of having your own mon-
ey aside from managing to save for
your common goals.

4. Create your budget to-
gether.
Sitting
and

down

talking about your finances is some-
thing that needs to be done especial-
ly if you live together. This will enable
you to anticipate the things you need
to spend for.

5. Make sure to return borrowed
money.

Just because you’re a couple doesn’t
give either of you the right to loan
money from one another without re-
turning it. Giving back what you bor-
rowed, no matter how long it takes,
is a sign of respect — something that
you need for the long haul.

6. Monitor your finances.

Do you best to religiously jot down
your expenses, no matter how trivial
they may seem to be. Seeing your
spending trend over a number of days
or weeks can help you adjust your

(ommodities worth over $87|]m exported from Khorasan

As announced by a provincial official,
commodities worth $874 million were
exported from Khorasan Razavi in
northeast of Iran, during the first eight
months of the current Iranian calendar
year (March 21-November 21).

Omid Jahankhah, an official with the
customs department of Khorasan Raza-
vi, also announced that commodities
valued at $333 million were imported to
the province in the eight-month period.
He named fresh apples, metal sections,
fresh or dried pistachios, flooring and
building materials as the main exported
items and Irag, Uzbekistan, Turkmeni-
stan, Pakistan and Tajikistan as the ma-
jor export destinations.

Electronic equipment, cotton, raw mate-
rials and machinery for production units
were the major imported products, and
United Arab Emirates, Tajikistan, Oman
and China were the main sources of im-
port during the nine-month period, the
official added.

As announced by the former head of the
Islamic Republic of Iran Customs Ad-
ministration (IRICA), the value of Iran’s
non-oil trade rose 40 percent during the
first eight months of the current Iranian
calendar year, as compared to the same

Razaviim § months

period of time in the past year.

Mehdi Mir-Ashrafi has said that Iran
traded over 110.3 million tons of non-oil
products worth $63.1 billion with other
countries in the mentioned period.
According to the IRICA head, the weight
of trade in the mentioned period also
grew by 43.5 percent in comparison to
the figure for the previous fiscal year.
The official put the eight-month non-
oil exports at 83.7 million tons valued
at $31.1 billion, with a 42-percent rise
in value and 10.5-percent growth in
weight.

Mir-Ashrafi noted that petrochemical
products accounted for 43 percent of
the total value of the exports in the said
time span, with 39.8 million tons worth
$13.3 hillion of the said products being
exported to foreign markets.

He said major export destinations of the
Iranian non-oil goods were China, Iraqg,
Turkey, the United Arab Emirates (UAE),
and Afghanistan.

The official further announced that the
Islamic Republic imported 26.5 million
tons of non-oil commodities worth $32
billion in the first eight months of the
present year, with a 38-percent growth
in value and a 21-percent rise in weight

year on year.
The United Arab Emirates was the top
exporter to Iran in the said period, fol-
lowed by China, Turkey, Germany, and
Switzerland, he stated.

According to the IRICA head, out of the
total non-oil goods imported into the
country in the first eight months of this
year, 20.3 million tons worth $12.4 bil-
lion were basic goods, which accounted
for 38 percent of the total value of the
imports.

Mir-Ashrafi has announced that the val-
ue of Iran’s non-oil trade stood at $73
billion in the past Iranian calendar year.
He has put the weight of non-oil trade
at 146.4 million tons, and said that the
figure shows a 25-million-ton annual
decline, which is the result of sanctions
and coronavirus pandemic.

Iran’s non-oil export was 112 million
tons valued at $34.5 hillion, and that
of import was 34.4 million tons worth
$38.5 hillion in the past year, the official
added.

Among the country’s non-oil export
destinations, China was the first, with
importing $8.9 billion worth of prod-
ucts, Iraqg was the second with im-
porting $7.3 hillion, the United Arab
Emirates the third with importing $4.6
billion, Turkey the fourth with importing
$2.5 billion, and Afghanistan the fifth
with importing $2.2 billion, Mir-Ashrafi
announced, and named gasoline, nat-
ural gas, polyethylene, propane, and
pistachio as Iran’s major exported prod-
ucts during the past year.

He further named Iran’s top sources
of non-oil imports in the said time, as
China with exporting $9.7 billion worth
of products to the Islamic Republic,
the UAE with $9.6 billion, Turkey with
$4.3 billion, India with $2.1 billion, and
Germany with $1.8 billion, respectively,
and mentioned corn, cellphone, rice, oil
meal and oil seeds, wheat, and raw oil
as the major imported items.

I Couples

budget and your lifestyle according-
ly.

7. Make sure to have an emergency
fund.

Totally separate from your conju-
gal savings, an emergency fund is
something you use in case of any
unexpected life event that will cause
you to shell out a huge sum on short
notice. Whether or not it covers the
entirety of the expense, having an
emergency fund can help you defray
costs, making it easier for you to
bounce back.

8. Take advantage of installment pro-
mos.

For huge purchases that are hard to
pay in cash, look for establishments
that offer installment promos. Make
sure to go for zero interest schemes
so that you’ll only pay for what you

bought, without any other bank
charges.
9. Take note of payment sched-
ules.

Put your phone’s calen-

dar to good use and jot

down bill deadlines,

especially those

from the bank, as

late charges can
be a total pain.

10. Live within
your means.

Knowing your

financial

limits  gives

you  more

freedom, so

spend only

within  the

bounda-

- ries of your

i’ budget.

Tehran-Baku
roadmap drawn:
Azeri FM

In a press conference with local
and foreign media reporters on
Tuesday, the Minister of Foreign
Affairs of the Republic of Azer-
baijan Jeyhun Bayramov said
that the meeting of the leaders
of Iran and the Republic of Azer-
baijan in Ashgabat was a turning
point in the relations between
the two countries.

“I ' would like to emphasize the
importance of the meeting of
the leaders of Azerbaijan and
Iran in Ashgabat. The cordial
meeting of the leaders of the
two countries has had a very
positive impact on the contin-
uation of cooperation and will
show openings in the relations
between the two countries in the
near future,” Bayramov stated.
Inan exclusive interview with the
Islamic Republic of Iran Broad-
casting news agency, Bayramov
also referred to the cooperation
between the two countries in
the fields of energy, transpor-
tation and rail lines, saying, “In
the new chapter of cooperation
between the two countries, a
regular communication channel
has been created with the aim of
bilateral political consultations.”
The Azeri foreign minister also
announced the development of
a new roadmap between Iran
and the Republic of Azerbaijan,
saying that one of the most im-
portant agreements reached is
that a meeting of the Economic
Committee between the two
countries will be held in the near
future.

Head of National Iranian Oil Company
(NIOC) Mohsen Khojasteh-Mehr has
said the development project of the
strategic Azadegan oil field will be
completed by early Iranian calendar
year 1402 (begins in March 2023),

Shana reported. Khojasteh-Mehr
made the remarks on the sidelines
of the signing ceremony of four con-
tracts and cooperation memoran-
dums between the Qil Ministry and
the Academic Center for Education,
Culture, and Research (ACECR) on
Monday. Azadegan is one of the five
major oilfields Iran shares with Iraq
at the western part of Iran’s south-
western region of Karoun, known
as West Karoun fields. The field’s
reservoir is estimated to contain 32
billion barrels of oil, and its develop-
ment has so far been pursued in two

Development of Azadegan oil field
t0 he completed hy earfy 2023

sections, the Southern Azadegan and
the Northern Azadegan.

Back in May, NIOC awarded the de-
velopment study of the Azadegan
oil field to five domestic companies.
According to the agreements signed
between the two sides, the studies on
the field are conducted in three dif-
ferent sections, namely the southern,
central, and northern areas.

The memorandum of understanding
(MOU) for research on the northern
part of the field was signed with
Persia Oil And Gas Industry Devel-
opment Company, the central part of
the field was awarded to Petropars
and Petrolran companies, while MOU
for the studies on the southern part
was signed with Pasargad Energy
Development Company and Dana
Energy Group.

TEDPIX, the main index of Tehran
Stock Exchange (TSE), dropped
2,553 points on Wednesday.

The index closed at 1.397 million
points, while over 6.563 billion secu-
rities worth 45.09 trillion rials (about
$155.48 million) were traded.

The first market’s index dropped
1,887 points and the second market’s
index lost 5,087 points. TEDPIX rose

TEDPIX drops 2,500 points on Wednesday

66,000 points (5.1 percent) to 1.359
million in the past Iranian calendar
week (ended on Friday).

During the past week, the indices
of Mobarakeh Steel Company, Iran
Khodro Company, Saipa Company,
Social Security Investment Compa-
ny, National Copper Company, and
Barekat Pharmaceutical Group were
the most widely followed ones.
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