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‘Next president should
have an understanding
of capital market’

Regardingthe capital marketexpectations
from the future president, a board
member of Iran’s Securities and Exchange
Organization (SEO) said the people's choice
musthave an understanding of the capital
marketandits placeinthe economy.
Andthisissuealsoinfluencesthe decision-
making process ofthe next president, Seyed
MehdiSadiditold Tasnim news agency on
Saturday.

This year, following whathappened in the
firsthalf oflastyear, the stock market was
in a volatile situation, and accordingly,
investors are still waiting for the market to
returntoastable period, he explained.
Referringto thisyear’s presidential election,
Sadidisaid: "Inthis situation, we should use
top managers with perceptual skillsin the
basics of politics and decision-making, and
thenlook fortechnical skills, butitis while
the words of some presidential candidates
arebeingreduced to the microstructures
of the stock exchange instead of the
macroeconomy and the capital market, so
we must focus on the candidates who are
careful enoughinthisregard.”

“Onthe other hand, instability of laws is
anotherissuethatshould be consideredin
the field of stock market; as in the capital
market, we alwaysrecommend that we
should be presentin this market with a
long-term vision. This is while momentary
decisions arein conflictwith thisissue” the
SEOboard member further stated.
Iranisontheverge ofyetanother political
turning pointasthe current government
incumbency gets closertoitsend and seven
new presidential candidatesline up to try
theirluck forleading the nextgovernment.
Iran’s thirteenth presidential election is
scheduled tobe held onJune 18 and this
round, the currentincumbent president
Hassan Rouhaniwould be ineligible to run
forre-electionashewaslimited to two terms
oreightyearsin office.

Since the last presidential election in
2017, aseries ofevents have drastically
changed theIranian politicaland economic
landscape, on top of which the re-imposition
ofthe U.S.sanctions and the outbreak of the
coronavirus pandemic can be mentioned.
The economy, among other factors, has
always played a key role in the Iranian
electionsandithasbeenhighontheagenda
ofevery candidate years afteryears. Due to
the country’s currenteconomicsituation,
this year, however, the issue is more
significantin comparison to the previous
rounds.

Theimpactofsanctions, exacerbated by the
pandemic, has caused one of the toughest
economic situations in the country's
history,imposingahugeburdenonpeople’s
livelihood and business activities, so the
majority of people and businesses are
closely monitoring the new candidates’
programs for addressing the current
economicissues.

Itcanbesaid thateconomicprogramswillbe
the determiningfactor for the successofthe
presidential candidatesinthe currentround
ofelections.
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Production will fail to keep pace without
tapping new technologies

The seven presidential contendersin Iran

have been insisting on production since

the campaigns began on May 25. However,

productioninindustrial fields withoutusing

new technologies will end in failure.

Generally
speaking,
producers are
obsessed with
instant profitand
a great effort is
needed tochange
thismindset.

Many citizens, based on
theirincomes, are willing
to pay more money to
buy high quality goods.
Once sanctions against
Iranarelifted, tendency
toward buying foreign-
produced goods, such as
home appliances which
have higher qualities, will
increase. In thatsituation
local producers will lose
the race to the benefit
foreign manufacturers.
Itis heartening that the
candidates say producers
should be supported to
lower their cost and be
granted tax relaxation.
However, producers will
surely lose the battle if
they don’t update their
technology. Producinglow
quality goods willlead to
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the waste of raw materials
as they getoutofservice
soonerthanitisexpected.
Researchand development
(R&D) must find its place
among producersin Iran.
If local producers have
lost the market to the
benefit of foreigners, it
is mostly because goods
manufactured by certain
foreign companies are
of higher quality and
sometime cheaper.

Local producers should
allocate a considerable
portion of their income
to R&D. If Korean goods
succeeded to sideline
producers of home
appliance in Iran it was

just because they are
constantly promoting the
beauty and quality of their
products.

Consumers in Iran have
fallen prey to certain
companies, especially
those involved in heavy
industries. For example,
two large car producers
in Iran -- SAIPA and
Iran Khodro - which
together produce more
than one million vehicles
in the country are not
answerable to consumers
for the low quality of
their cars. Not only they
have monopolized the
domesticmarket, they also
constantly increase their

products. However, R&D
and quality are givenlittle
attention. IfR&D had been
given priority all through
these long years, their
products would have now
found customers around
theworld.

The presidential
candidates claim thatIran
can export manufactured
goods to neighbors and
other countries. However,
aslongaslocal producers
don’t continuously
promote the quality of
their goods by tapping
new technologies, they will
fail to find a proper place
in the highly competitive
international markets.

TSE’smainindex
gains 3,000 pointsin

aweek

TEDPIX, the mainindex of Tehran Stock
Exchange (TSE), rose 3,000 points, or
lessthan one percent, inthe pastIranian
calendarweek.
Theindexclosedat1.151 million points
on Wednesday (thelastworking day of
the week).

During the past week, the indices of
Iran Khodro Company, Saipa Company,
Isfahan Oil Refining Company, Barekat
Pharmaceutical Group (BPG), and
Zarmakarun Industrial Company were
the mostwidely followed indices.
Iranian market analyst Hassan
Balazadeh has proposed three solutions
forimproving the trend of the stock

market and resolving some of the
problems thatthe marketis currently
wrestling with.

Revising the regulations regarding
the public float stock, determining
ceiling and limitation for the Initial
Public Offerings (IPOs), and finally
establishinga supportfund for certain
stocks werethe solutions that Balazadeh
hasproposed.

According to Balazadeh, one of the
problemsthatcanbe quickly addressed
inthe currentsituationistheissue of
floatstock. Based on the capital market
law, companies in this market must
offeratleast 10 percentoftheir shares
topublicinvestors.Inrecentyears, the
increase in companies’ capital from
revaluation has made thembiggerand
following this growth mostcompanies
need moreliquidity to backthemup.

So, the regulations in this regard
must change in a way to oblige such
companies to offer more of their shares
inthe market.

Secondly, the analyst offered that for
those companies who are goingto offer
their shares for the first time, a ceiling
mustbe setforthe price ofthe shares
andifthey exceed the setcriteriaand
the stock fallsin the future the owner
company shouldbe obliged torefund the
shareholders paid money.
Regarding the supportfund, Balazadeh
said this fund can be setup with a part
of the dividend of the companies in
the general assembly and with the
agreementofthe shareholders. This
way, shareholders canagreetoallocate
a portion of their dividend to the
mentioned fund to supportthe stock
whenneeded.
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Economy Minister
Farhad Dejpasand hasjoined
the increasing number of
economists and bankers
censuring the banking bill
being debated inthe Majlis.
Hewas speakingatameeting
to examine flaws in the
“Central BankBill” the outlines
of which were approved in
the chamber as part of
comprehensive
legislation. The bill calls for
structural reforms in the
Central BankofIranandinits
upperechelons.

Economy MinisterJoins Chorus
Opposing Proposed Banking Bill

Unlike what lawmakers
claim aboutthe potential of
thebillinincreasingthe CBI’s
independence, officialsatthe
meetingbelieve otherwise.

They say the new law will
allow unwanted intervention
ofirrelevantbodiesinbanking
affairs. The law may also
breachthelaw onseparation
of powersasitproposesthat
thethreebranches(executive,
legislature and judiciary)
intervenein CBlaffairs, which
obviously would erode not
enhanceitsindependence.
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What's News

Iran-Russia
Jjointeffortsto
developpower
plants

Iran and Russia
arealways trying to
remove obstacles
to improving
economic and
trade cooperation,
one of which is the
development  of
bilateral cooperation
inthefield of energy,
saidanIranian official.
"Theimplementation
ofIran's Sirik Power
Plant project in
southernHormozgan
Province which
inaugurated by the
Iranian Presidentis
to be completed in
55 months using a
Russian government
loan and through
Russianand Iranian
contractors," said the
managingdirector of
Thermal Power Plants
Holding Company
Mohsen Tarz Talab.
"Tehranand Moscow,
as two neighboring
countries,alongwith
the expansion of
strategic relations,
arealways trying to
remove obstacles
to improving
economic and
trade cooperation,
one of which is the
development  of
bilateral cooperation
inthefield of energy,
especially the
construction of a
jointpower plant,"he
added.

Previously, Iran’s
Energy  Ministry
portal (Paven) quoted
the Director of TPPH
Steam Power Plant
Projects Behnam
Khaefi-Nejad  as
saying that the
Russian contractor
approved for the
implementation of
Iran's Sirik Power
Plant project in
southernHormozgan
Provinceis going to
beginworkingonthe
projectinnear future.
Following the
introduction of a
new contractor by
the Russian Ministry
of Energy for the
construction of
the 1400 MW Sirik
powerplant, contract
negotiationswiththe
company began at
thebeginning ofthe
currentlranianyear
(March 19) and after
holding 90 meetings
betweenthetwosides
finally the deal was
signed, Khaefi-Nejad
explained.



G7's $S40 trillion project seeking to compete with China
G7leaders have unveiled a project dubbed ‘Build Back Better World’ to compete with
China’s Beltand Road Initiative.The Group of Seven (G7) nations have unveiled a significant
infrastructureinitiative forlower-income countriesinabid to counter China’s multitrillion-
dollar Beltand Road Initiative,dubbed the “New Silk Road”.Promisingto “collectively catalyse”
hundreds ofbillionsininfrastructure investments forlow-and middle-income countries,
the G7 leaderssaid on Saturday that they would offer a “values-driven, high-standard and
transparent” partnership, Aljazeerareported.

Theannouncementwas madeastheleadersofthe G7 countries -the United States, Canada,
United Kingdom, Germany, Italy, Franceand Japan-gathered atthe seaside resortof Carbis Bay
insouthwestern England.Their “Build Back Better World” (B3W) project, championed by US
President]oe Biden’sadministration,isaimed squarely atcompetingwith the Beltand Road
initiative, which hasbeen criticised for saddling small countries withunmanageable debt.

Araghchi: US must take first step by removing sanctions
Iran's Deputy Foreign Minister said that removing sanctions by the USmustbe the first step
inreviving the JCPOA.Iran's Deputy Foreign Minister Abbas Araghchisaid on Friday that
removing sanctions by the US mustbe the first step in reviving the JCPOA, adding that Iran
wouldreverseall compliancereduction stepsassoonasitverifies thatsanctionsare gone."The
Islamic RepublicofIranislooking for an agreementin which its criteriaand principles have
beenobserved, anditis neitherin ahurrynorwasting time in this direction," headded.The
6thround ofthe Joint Commission meeting of the Joint Comprehensive Plan of Action (JCPOA)
started in Grand Hotel Wien in Vienna on Saturdayin presence of delegations of [ran and P4+1
(Germany, France, Russia, China and UK).After the end of the 5th meeting of the JCPOA Joint
Commission on Wednesday, June 2, Iranian Deputy Foreign Minister for Political Affairs, Abbas
Araghchi said thatthe sixth round of nuclear talks in Vienna could be the last round of talks,
emphasizingthatnothingis predictable in the diplomatic negotiations.
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=z  Anti-Netanyahu protesters celebrate victory

China Cautions
G7:'Small'
Groups Don't

Rulethe World
China on Sunday
pointedly cautioned
Group of Sevenleaders
that the days when
"small" groups of
countriesdecided the
fate of the world was
longgone, hittingback
attheworld'srichest
democracies which
have soughta unified
positionover Beijing.
"The days when
global decisions were
dictated by a small
group of countries
are long gone," a
spokesman for the
Chinese embassy in
Londonsaid, Reuters
reported.

"We always believe
that countries, big or
small, strong or weak,
poororrich,areequals,
and thatworld affairs
should be handled
through consultation
byall countries.”

The re-emergence
of China as aleading
global power is
considered tobeone
ofthe mostsignificant
geopolitical events
of recent times,
alongsidethe 1991 fall
ofthe SovietUnionthat
endedthe ColdWar
The G7, whose
leadersaremeetingin
southwesternEngland,
hasbeensearching for
acoherentresponse
to the growing
assertiveness
of President Xi
Jinping after China’s
spectaculareconomic
and militaryrise over
thepast40years.
Leadersofthe group
- the United States,
Canada, Britain,
Germany, Italy, France
andJapan-wanttouse
their gatheringinthe
Englishseasideresort
of Carbis Bay to show
the world that the
richestdemocracies
canofferanalternative
to China’s growing
clout.Canadian
Prime Minister Justin
Trudeauled a Group
of Seven discussion
of China on Saturday
and called onleaders
to come up with a
unifiedapproachtothe
challenges posed by
the People's Republic,
asource said.The G7
are planning to offer
developing nations
an infrastructure
scheme that could
rival Xi's multi-trillion-
dollar Belt and Road
initiative.

ahead of ouster

Hundreds of protesters have gathered in

Occupied Quds “one lasttime” to celebrate

their “victory,” ahead of a crucial vote in

the Knesset, whichis all but guaranteed to

remove Benjamin Netanyahu from power.

B Some 2,000
%"dlw people marched
ISFAHAN through Quds to

rally and cheer

N E w s outside PM’s

NEWS residence  on
—m Saturday, making
avictorylapintheir anti-
Netanyahu crusade. Over
the pastyear, protestsin
Israel have been taking
place on a near-weekly
basis,sometimesinbreach
of coronavirusrestrictions
onmass gatherings, and
often ending with arrests
and scuffles with police,
RT reported.
“After spending thisyear
ofblood, sweat, and tears,
goingoutin the streets,
not knowing if this will
change anything... We
can definitely allow us to
celebraterightnow,” one
ofthe protesters, Or Biron,

told RT’s Ruptly.

“The protestis the main
cause that Netanyahu
government collapsed
and now we are going to
have tomorrow a new
government, and yes, the
chances are 99%,” said
MossiRaz,amemberofthe
Knesset for the left-wing
social-democratic Meretz
party.

After 12 yearsin power,
Netanyahu is set to be

replaced by a “change”
coalition government,
led by former aide Naftali
Bennettand opposition
politician Yair Lapid,
with supportofan Arab
religious party.

If Lapid and Bennett’s
razor-thin coalition
gets approved by the
Knesseton Sunday, it will
hold offthe need for yet
another general election.
The regime has held

four over the past two
years, repeatedly failing
to deliver a majority
government.

Netanyahu tried to block
the new coalition on
a technicality but was
overruled by Rivlin, who
himself will step down
onJuly 9, when his term
ends, tobereplaced onhis
ceremonial postby former
Labor party head Isaac
Herzog.

Iran Prepares 24
Polling Stations in US for

Presidential Election

The Interests Section of Iran
in Washington, D.C., has made
arrangements for the Iranian
expatriates to take part in the
upcoming presidential election of Iran
in 24 polling places across the United

States.

Director of Iran’s Interests Sectionin
the US,Mahdi Atefat, told IRNA thatthe
Iranian expatsresiding in the United
States can casttheirballotsin the June
18 presidential electioninatotal of 24
polling stationsin various states.

The number of polling stations has
beenincreased from tworegionsin
Washington, D.C.and New York to 24

areasinArizona, California, Florida,
Georgia, Maryland, Virginia, Missouri,
North Carolina, Ohio, Wisconsin, and
Oklahoma, henoted,addingthatoneor
two polling places willbe openin each
ofthose states on Friday.

Atefatalsosaid two polling stations will
be available in Oregon and in Buffalo,
New York State, to allow the Iraniansin
Canadato travel to those bordercities.

China tests ‘carrier killer”’

amid tensions with US
Following the recent provocative visit
of US senators to Taiwan, the Chinese
military demonstrated its ability to
deploy and fire ballistic missiles
designedtoattackaircraftcarriers.
Chinese forces tested their ability to
deploy ballistic missiles designed
to strike aggressive aircraft carriers
amid arecentvisitto Taiwan by three
US senators, Washington Examiner

reported.

“We have been holding nightexercises
onaregularbasisrecently, which usually
continues until early the next day,”
People’s Liberation Army Col. Jiang Feng
said of the Tuesday drills, according to
regional media.

"We often change training grounds,
striking targets, and launch bases
without prior notice to test the troops’
skills and pave the way for the brigade
tofightand beableto fightatany time.”
Chinese state mediareportedlyreleased

footage ofthe DF-26 missiles, known as
“carrierkillers.” The display comes on
theheels of “amphibiouslandingdrills”
thatstate medialinked to the arrivalin
Taiwan ofabipartisan Senate delegation.
“Ifanyone dares to separate Taiwan
island from China, the Chinese People’s
Liberation Army will give it a head-
on strike and firmly defend national
reunification and territorial integrity
atall costs,” Chinese Defense Ministry
spokesman Wu Qian said Tuesday, when
the missile testreportedly took place.

ria: Araqchi

Iran’s top negotiator in the Vienna talks on the revival of
the 2015 nuclear deal emphasized thata final agreement
atthe conclusion ofthe negotiations mustsatisfy Tehran’s
criteriaand principles, noting thatIranisnotinahurry to

strikeadeal.

The sixthround of negotiations to resuscitate the Joint
Comprehensive Plan of Actionbeganin Vienna on Saturday
asthe partiesto the deal attended a meeting ofthe JCPOA

Joint Commission.

Speakingtoreporters after the meeting, [ranian Deputy
Foreign Minister Abbas Araqchisaid his team seeks to
achievea“good and suitable agreement” for the Islamic

Republic.

“We arenotinahurry, nor do we waste the time in this

process,” henoted.

| News
Final Deal in JCPOA Talks Must Fulfill Iran’s Crite-

underlined.

stated.

Onthe process ofthe new round of negotiations, the
Iranian deputy minister said the expert-level sessions
havebegunimmediately after the JCPOA Joint Commission
meeting,adding, “The negotiations will go on within the
nextdays until we reach a conclusion and have anearly
completevisionofafinal agreement.”

The mostrecentround ofJCPOA negotiations thatbegan on

“Whatisimportantisthatanyagreementshould meetthe
Islamic RepublicofIran’s criteria and principles,” Araqchi

“It'snow the time for the other parties to make a decision.
Wehave already made our tough decisions and remained
inthe JCPOA. Weare prepared to continue the negotiations
until they (other parties) could arrive atadecision,” he

NEWS
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Venezuelagets new shipment
of Russia's Sputnik Vvaccine

Anewbatch of Russia's Sputnik V coronavirus
vaccine has arrived in Venezuela, Russian
Ambassadortothe Latin American country Sergei
Melik-Bagdasarovsaid.

"Thereisnomore symbolicopportunityto celebrate
Russia Day today, 12 June, thanreceivingatthe
Maiquetia'Simon Bolivar' International Airport
another 500,000 vaccines @sputnikvaccine
reinforcingoursolidarity with the brotherlypeople
of Venezuela", Sergei Melik-Bagdasarovwrote on
Twitter on Saturday, Sputnikreported.

Venezuelan President Nicolas Maduro announced
atthe end of May that coronavirus vaccinations
wouldbe stepped upinthe month ofJune and that
the SputnikVvaccinewouldbeused to give shotsto
peopleover 60 withunderlyinghealth conditions.
Venezuelastarted its mass coronavirus vaccination
campaign earlier thisyearafteritreceived thefirst
batch of Russia's SputnikVvaccinein February.

In August 2020, Russiabecame the first country
in the world to register a vaccine against the
coronavirus, dubbed SputnikV,and developed
by the Gamaleyaresearch institute. So far, the
vaccine hasbeenapproved for emergency usein
67 countries.Accordingtoaninterimanalysis from
atrial published in The Lancet, the vaccine has
91.6 percentefficacy. Meanwhile, the Gamaleya
National Research Centre of Epidemiology and
Microbiology and the Russian Direct Investment
Fund (RDIF) havereported thatSputnikVhas97.6
percentefficacy.

Iran's concerns on sanction-
liftingissueslegitimate

Iran's concerns aboutsanction-liftingissuesare
legitimate and reasonable, a Chinese envoy said,
addingthatin ordertoresume full compliance
withtheJCPOA, the USshould firstliftitsunilateral
sanctionsagainstlran.

Wang Qun, Chinese envoy to the United Nations
and otherinternational organizationsin Vienna,
made the remarks after the latest meeting of the
JCPOA]Joint Commission, chaired by European
Union (EU) official Enrique Moraand attended
by representatives from China, France, Germany,
Russia, Britainand Iran, Xinhuareported.
Thetalkshaveentered the 11thweekandareinthe
final stages, butnegotiations over sanction-lifting
andrelatedissueshavebeendraggingonandyetto
beresolved, Wangsaid.

"Iran's concerns aboutthisissuearelegitimate
andreasonable," Wangsaid, notingthatinorderto
resume full compliance with the JCPOA, the United
Statesshouldfirstliftitsunilateral sanctionsagainst
Iran,including"long-armjurisdiction" againstthird-
party entitiesand individuals.The US conventional
arms embargo onIran, whichisinconsistentwith
the]JCPOA andrelevantresolutions of the United
Nations (UN) Security Council, should also be
completelyremoved, said the Chinese diplomat.

examines the potential of

revitalization of the nuclear deal and the US’ likely
returntoit.
The USleftthe JCPOAin 2018 and restored the economic
sanctionsthattheaccord hadlifted. Tehran retaliated with
remedial nuclear measures thatitis entitled to take under
the JCPOA’s Paragraph 36.
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Iran Prepares 24 animatiofl
Polling Stationsin awardedin .
US for Presidential Zagrel? Fesﬂvall

. The animated film
Election "The Fourth Wall" by

B Mahboubeh Kalani won

TSE’s main index the award for the best

. . film at the 31st World
gains 3,000 points Festival of Animated Film
inaweek -AnimafestZagreb2021.

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

o The 31st World Festival
of Animated Film -
AnimafestZagreb 2021
was held 7-12 June

04:15:46 2021 with the opening
Noon call to prayer : ceremony. a; tthe IS_C

mema. e restival 1S
13:03:41

Evening call to prayer:

20:32:19

WEATHER

the mostimportant film
festival in Croatia and
one of the four leading
animation festivals in
the world. In the final
section of the World
Festival of Animated Film

- AnimafestZagreb 2021,

the 10-minute animated

film The Fourth Wall was
High:39°c awarded "Zlatko Grgic¢
Low:21°% Award".

Iran presidential election to be held in full

security: Interiorminister

[ran’s Interior Minister Abdolreza Rahmani Fazli said on Saturday that
the country’supcomingpresidential electionwillbe heldin full security
andinasound andlegal atmosphere. RahmaniFazli predicted ahigh
turnoutofvotersintheelectionsonJune 18.Iranwillnotfaceanysecurity
issuesatthetime of elections, the minister said. He yetnoted, “We are
ready for preventioninpossible cases.”Referringto theriskofthe spread of

COVID-19,RahmaniFazlisaid thatboth the polling stationsand the votinghours
havebeenincreasedin comparisontothe previouselectionstopreventthe spread ofthe disease.
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Iran-Russiajoint efforts to develop
power plants

Environmental Groups Stage Theatrical Protests
nearto G¢ Leaders Venue

Protesters from Extinction Rebellion staged a theatrical

protestin the British coastal town of Falmouth on Saturday,

neartowhere G7leadersare holdinga summit.

Activists dressed as cleaners scrubbed
down the shop fronts oftwo banksina
symbolic move to highlight what they
claimisanincreaseinthe funding of fossil
fuelssincethe Paris Agreement. Theaction
was called "Dirty Scrubbers."
Meanwhile, on a nearby beach,
campaigners from the charity group,
Oxfam, alsourged G7 leaders to step up
theiractionsto tackle climate change.
Protesters, wearing masks of the seven
leaders who are attending the summit,
broughta message in a giantbottle to
launchanurgentcall for the environment.
Dozens of surfers, kayakers, and paddle
boarders also took to the seain protest
while others chanted and held banners.
Amy Bray, an 18-year-old founder of
the conservation charity 'Another Way'
explained why she took part in the
protests.

"Ibelieve thatwe need toincorporate the

climate and biodiversity emergency into
everyaspectofpolicymaking,” she said.
"It'snotjustabouttechnological solutions
-it'saboutthe whole system's charge and
changingthe way we consumein order to
liveinharmony with natureand our planet,
instead ofjusttaking."

Euronews correspondent, Jack Parrock,
said the venue for the summit suited
internationalleaders and protesters.
"The British government chose Cornwall
asthelocation forthe G7 summitbecause
ofits extreme natural beauty," he said.
"And the climate protesters that have
taken to the seaandland throughoutthe
whole ofthe meetings say thatit's perfect
becausetheseare the types of places that
can highlightthe mostthe devastating
consequences of climate change."

US Records 267 Mass Austin,leaving 14 peopleinjured.
Shooti So Fari Noonedied duringthe shooting,

00UNZsS 5o Larimn buttwoarein critical conditionat
2021

More than 260 mass shootings
have taken place so far this
yearin the US, with 25 of them
occurringinJune, accordingto
anonprofit group that tracks
shootings.

The GunViolence Archive defines
amass shooting as when four
or more people are shot. The
grouprecorded atleasthalfa
dozenshootingsbetween Friday
and Saturday alone, The Hill
reported.

The 267th mass shooting
happened Saturday when two
men open fire in downtown

thehospital.

The shooting happened on the
fifth anniversary of the Pulse
nightclub shootingin Orlando,
Fla., when 49 people wereKkilled.
The Pulse attackremains one of
the deadliest mass shootingsin
modern history.

US President]Joe Bidensaidina
statementonthe anniversary of
the shootingthat "thereismore
wemustdo toaddressthe public
health epidemicofgunviolence
inall ofits forms."

Lawmakers have remained at
odds in the aftermath of mass

shootings, with many Democrats
pushingforabanoncertaintypes
of firearms while Republicans
have rejected many efforts to
passstricterlaws.

Biden has told the Justice
Departmenttoworkonasystem
forstatestobeginusing “red flag”
laws and create rules for “ghost
guns,” gunsassembled athome,
to be subject to background
checks.

The mayor of San Jose is
proposing gun owners pay an
annual fee and be required to
carryinsurance after nine were
killed in his city after a mass
shooting atarail yard late last
month.

G ¢ rivals China with grand infrastructure

plan

The Group of Sevenrichest democracies soughton

Saturday to counter China’s growinginfluence by offering

developingnationsaninfrastructure plan that could rival

PresidentXiJinping’s multi-trillion-dollar Beltand Road

initiative.

The G7, whose leaders are meeting in
southwestern England, hasbeensearchingfora
coherentresponsetothe growingassertiveness
of Xi after China's surging economic and
militaryrise over the past40years.
U.S.President]oe Bidenand other G7 leaders
hope their plan, known as the Build Back
Better World (B3W) initiative, will providea
transparentinfrastructure partnership to help
narrow the $40 trillion needed by developing
nationsby 2035, the White House said.

"This is not just about confronting or
taking on China," asenior officialin Biden's
administrationsaid. "Butuntilnowwehaven't
offered a positive alternative thatreflects our
values, our standards and our way of doing
business."

The United Stateslater said there wasa G7
consensusontheneed forasharedapproachto
Chinaontradeand humanrights.

The G7 anditsallies will use the B3Winitiative
tomobilise private-sector capitalinareassuch
asclimate, health and health security, digital
technology,and gender equity and equality, the
White Houseadded.

Itwasnotimmediately clear how exactly the
planwould work orhow much capitalitwould
ultimatelyallocate.

China's Belt and Road Initiative (BRI)
scheme, which Xilaunchedin 2013, involves
developmentand investmentinitiatives that
would stretch from Asiato Europe and beyond.
More than 100 countries have signed
agreements with Chinato cooperate in BRI
projects like railways, ports, highways and
otherinfrastructure.

Criticssay Xi's planto createamodernversion
oftheancientSilkRoad traderoute tolink China
with Asia, Europeandbeyondisavehicleforthe
expansion of Communist China. Beijing says

such doubtsbetraythe "imperial hangover" of
many Western powers thathumiliated China
for centuries.

CHINA'SRISE

Leadersofthe G7 - the United States, Canada,
Britain, Germany, Italy, France and Japan - want
touse their gatheringin the seaside resort of
Carbis Bay to show the world thatthe richest
democracies canofferanalternativeto China's
growingclout.

There-emergence of Chinaasaleadingglobal
poweris considered to be one of the most
significantgeopolitical events of recenttimes,
alongsidethe 1991 fall of the Soviet Union that
ended the Cold War.

China in 1979 had an economy that was
smallerthantaly's,butafter openingto foreign
investmentand introducing marketreforms,
it has become the world's second-largest
economyandisagloballeaderinarange ofnew
technologies.

The U.S. official said until now, the West had
failed to offerapositive alternative to the "lack
of transparency, poor environmental and
labour standards, and coercive approach” of
the Chinese government that had left many
countriesworse off.

Accordingto a Refinitivdatabase, as of mid-
lastyear,more than 2,600 projects ata cost of
$3.7 trillion were linked to the BRI, although
the Chinese foreign ministry said last June
thatabout20% of projectshad been seriously
affected by the COVID-19 pandemic.
Aspartofthe G7 plan, the United States will
work with the U.S. Congress to supplement
existing development financing and to
"collectively catalyze hundreds of billions of
dollarsofinfrastructureinvestment”, the White
Housesaid.

CRITICISM OVER CAMPS

Biden made "forceful comments"to G7leaders
aboutthe need to make astrong statement
on Washington and rights group say is the
use of forced labourin China, but there was
a"spectrum of how far different countries
are willingto go" in their criticismin a final
communique from the three-day summit,
another U.S. official said.
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