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Promoting non-oil export,
top priority of industry
min.

The proposed minister for the Ministry of
Industry, Mine and Trade said thatindigenizing

Tuesday ,August 11, 2020, No. 568

and promoting exportofnon-oil commoditiesare
the mainand top priority ofthe Ministry.

Hossein Modaress Khiabani made the remarks
after attending a meeting of Parliament’s
Industries and Mines Commission on Sunday
and added, “realizing objectives of ‘surge in
production’localizingand relyingupon domestic
capabilities and potentials, commissioning semi-
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Iran's real Oil exports might be much higher

than estimated: Tanker-Tracking Firm

%Jjg;u
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What's News

IMIDRO

finishe(iiproject;,promc;icingexportofnor}-(})lil Evaluates
commodities and controllingimportsare of the Taker Traskersconn Rcomonhthat
priority of the Ministry of Industry, Mine and - RO Copper

Trade which would be pursued seriously after
winning the vote of confidence from Iranian
Parliament.”

Promoting exportof non-oil commodities and
controllingimportsare ofthe salient programs of
the Ministry of Industry for improving situation
inthefield oftrade and regulating market, he said,
adding, “itseems thatgiant steps can be taken

tracksand reports shipmentsand storage

of crude oil say Iran probably exports twice

asmuch oil as estimated.

In its latest
report, the
online service

W oen ol
MM IaeREY .

Output Over
March 20-
July21

The National Iranian
Copper Industries
Company and its
subsidiaries, including

in cooperation and interaction with lawmakers has referred Sungun Complex,
and use of opportunities created in sanctions to India’s Miduk Complex and
condition through taking advantage of domestic NEWS tanker Giessel Sarcheshmeh Copper

capabilities and potentials.”
If domestic capabilities and potentials are used

SN ha recently

received its cargo from

Complex, produced
an aggregate of

optimally, the dependency of countryinindustrial an Iranian oil tanker 403,994 tons of copper
and mineral sector on other countries will be inthe Sea of Oman and concentrate duringthe
reduced 51gn.1f1cantly, he e.mphaSIZed. Szllf‘ilslr;d . t(éil::;a. of signal deceptively onJunel3andunloaded State,Mike Pompeo,also firstfour mon'Fhs ofthe
TradeinJustice Sha]'es transferring Iranian Showedthatitwasstill itscargo,butinitsjune saidthatlran'soilexports cll\l/[rrel;ltzl(r)anllar;}lleir
. oil shipments to heading westward, report, Chinesecustoms hadfallenby90 percent. ( a}rc 1]0u y2l) }(_)1
Revised Upwal'ds other tankers in the throughthePersianGulf. said that no oil was Still, TankerTrackers.com registera 1% growt
The governmenthas announced thatholders of middle of oceans have Furthermore, importedfromlranthat haspublishedapicture compared with last

theso-called “Justice Shares” can henceforthtrade

been reported. Such

TankerTrackers.com has

month.

of sixteen Iranian oil

year’s similar period.

60% oftheir shares. Initially, in May ithad allowed operations areaimedat Published a picture of Kplerhadalsotoldthat tankersthathadsecretly Ec?liase?iata Wel;s
tradability of only 30%. ; h the two million-barrel- Iran exported 60,000 transferredtheircargoto . .

. coveringup the source [ranian Mines and
Justice Shares are shares of government- of oil shipments and capacity Giesselloading barrels of oil per day othervesselsonthehigh Mini Industri
owned companies that were given free to the six movements of tankers oilnearasmallerIranian to Malaysia between seas. ining Industries

) . . : . Development
lowestincome deciles almostfifteen years ago. Based he d tanker. January and May. Thecompanysayslran's .
ased on the data and Renovation
Shareholders were notallowed to sell the shares provided by Kpler, Basedonthesamereport, Nevertheless,Malaysian daily oil exports are 0 i ation’s latest
untillastMay. an international data Giessel, owned by the Customsdatashowthat likelytobeover 600,000 rganization'siates
According to Mohammad Javad Farahanian, the . . Indian V hippi Kuala L h t barrels. twi th report.

) intelligence company, Indian Vega shipping Kuala Lumpur has no arrels, twice more than The outputduringthe
planand development deputy at the Central Giessel's case was first company, received one boughtanyoilfromlIran. what was estimated thtolulv 21 stood
Securities Depository ofIran, 60% of shares are reported by Radio Farda millionbarrelsofoilfrom  So, these cargoes have before. monthtojuly 21 stoo

p y . . . . . at93,918toregistera
now tradable. onAugusté. the Iranian tanker and beendeliveredtoChina China and Syria are ’ d
Toavoid hurtingshare prices due to oversupply, According to transferredthecargoto asMalaysiancrude. the only countries that Z?:;I(;Zn-year ecrease

the governmentdecided to allow the tradability
ofsharesin phases. Afterremovingthe trade ban

TankerTrackers.com, the
Indian oil producttanker

China.
At the same time, Vega

Inthefirstseven months
of 2020, Kpler data

officially buy oil from
Iran. Official Chinese

An aggregate of

on 30% of shares, President Hassan Rouhani initially sailed into the hasrefusedtorespondto ~showthatlranexported —customsdatashowthatit 121,202 tons of copper
inJuly announced a timeframe to fully remove Straitof Hormuzearly in questionsraisedby NBC, 230,000 barrelsperday, imported70,000barrels a“"‘_je were produced
restrictions on trading Justice Shares on two May, then returned to the which had aired Tanker whichis90% lessthan ofoilperdayfromIranin during the f.our
religiousand national occasions. SeaofOman. Itstracking  Trackers'findings. before the sanctions. the first half of the year, mon(;chs underreview,
Based on the new framework, people can trade Giesselarrivedin China Recently,U.S.Secretaryof exceptin]une. up 3%YOY.

their remaining shares by Feb 11, the occasion Sarcheshmeh Copper

marking the anniversary ofthe 1979 Islamic
Revolution.
Inlate April, the Leader of Islamic Revolution

Tehran hotels

expensesand stay afloat.Farrokhmehrnoted
thatallhealth protocolsarebeingobservedin

SClhad puttheaverageannualinflationratefor
the precedingIranian month, whichended on

Complex accounted
for 79,831 tons of
the total sum (up 2%

Ayatollah Seyyed Ali Khamenei approved a Occupallcyl'ate hotelsand apartmenthotels. June20,at27.8%. YOY) and Khatunabad
government request calling for the transfer of The Consumer Price Index of hotels and The consumerinflation for the month under Copper Cathode
[ . . .
ownership of shares tothe peopleand remove the at5.l5% a]md restaurants grewby 29.3%inthe 12-month  review (June 21-July 21) registered ayear- Production Plant
restrictions on trading Justice Shares in the stock periodendingJuly 21, whichmarkstheendof on-yearincreaseof26.9% compared withthe produced 41,371 tons
market COVID'IQ the fourth Iranian month, compared withlast  similarmonthofthe previousIranianyear. The towitnessa 4% rise.
N e Hoteloccupancyratein Tehrancurrentlystands ~ year’scorrespondingperiod. year-on-year inflation of the month ending Around 29.652 tons
Th )
moil;;ttlzttlivrifviii?ﬁﬁ2?;5:;?&?5:5&?;;;2 at5-15%, despitea50% discountinprices, CPIstoodat214.2forthemonth,indicating June20was22.5%.Theoverall CPI(usingthe of copperanode were
facing unusually tough economic times as the accordingtothe head of Tehran’s Hoteland a 6.3% growth compared with the month IranianyeartoMarch 2017 asthebaseyear) produced inthe month

coronavirus pandemic continues to hammerthe
economy,businesses and livelihoods.

The whole portfolio of Justice Shares isnow
reportedly worth close 190 millionrials ($860),
up approximately threefold since the shares first
become tradeablein April, thanks to remarkable
gainsinthe share market.

ApartmentHotel OwnersSociety.

“Due to the outbreak of the coronavirus
pandemic, we haveregistered a 60% decline
in the number of guests,” Mohammad Ali
Farrokhmehrtold ILNA.The officialadded that
somehotelsinthe capital cityhaveeither closed
downorareselling properties to meet their

before. Theindex, witha coefficientof 1.44%,
registeredayear-on-yearincreaseof21.3%.
Thegroup’sannualinflation duringthe month
underreview grew by 29.3% compared with
lastyear’scorrespondingperiod.
OverallaverageannualinflationinIranstoodat
26.4%forthemonthunderreview.

stoodat227.9lastmonth, indicatinga 6.4%rise
compared with the month before.SCI putthe
averageannualurbanandruralinflationforthe
monthunderreviewat26.4%.
CPIregisteredayear-on-yearincrease of 27%
forurbanareasand 25.9% forruralareasinthe
monthendingJuly21.

endingJuly 21,up 5%
YOY.

Production of copper
cathode hit 91,080
tons during the four
months,up 1% YOY.
Sarcheshmeh Copper
Complex and Miduk
Complex accounted

NO 553 Solution: NO 552 -m for 57,403 tons and
. o 33,677 tons ofthe total
Trade With Iran, India, China respectively.
. . . . . . Around 22,072 tons of
Russiaisplanningtobuildaport Vitaly Daginov, general director
copper cathode were

onthe Caspian Seanear the city
ofLagantoincreasetradeinthe
regionandbeyond.

andloadingagricultural products,
includinga grain terminal with
a storage capacity of 300,000
tons. Otherterminals willhandle

ofLagan Port,said duringapress
conference in March that the
expected costoftheport, together

Altogether, the port will have a
transshipment capacity of 12.5
milliontons. Atpresent,allRussian
ports on the Caspian have a

produced over June
21-July 21 period,

0,
Planstobuildtheporthavebeen withitsroadand raillinks, was down 4% YOY.
, . .. . e A total of 2,593 tons
included in the official Russian ~ $1.6billion. of molvbdenum were
Federation blueprint for the Thegrainandcontainerterminals Y .
. . L1 produced during the
regionissued on]July 29,Global will each have a 5-million-ton .
. , : S four-month period,
ConstructionReviewreported. ~ capacity and the liquid cargo C e
. . . ) . . whichindicatesa4%
It will combine a container terminalwill havea capacity of
. . - . YOY decrease.
terminal with facilities for storing  500,000tons.
Molybdenum output

in the month ending
July 21 amounted to
571 tons, down 3%
YOY.

vegetables, fruitand cookingoil.  capacityof 7.5milliontons.
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US Should

Give Chinese
Companies Level
Playing Field:
Envoy

The United States
should stop
making groundless
allegations against
Chinese companies
including TikTok
and give themalevel
playingfield, China’s
Ambassador to the
United States Cui
Tiankaisaid.

"I don'tthinkthere's
anevidence thatany
company is giving
such information
to the Chinese
government.
People make these
allegations, butthey
never show any
evidence," said Cui
in response to the
US government's
allegations that
TikTokmightgiveits
datato the Chinese
government when
hewasattendingthe
2020 Aspen Security
Forumon Aug. 4.
"Very often we
hear complaints
here that we don't
give alevel playing
field to American
companies. But
more and more, |
believe we should
complain Chinese
companies are
not having a level
playing field here,"
hesaid, Xinhuanews
agencyreported.
"There is such a
degree of political
intervention,
government
interventioninto the
market. There's such
a discrimination
against Chinese
company. These
companiesare just
private companies,"
the ambassador
said.

"It'snotfair to make
such allegations
without giving any
evidence and to
accuse China ofnot
giving American
companies a level
playing field while
at the same time
they themselvesare
denying Chinese
companies such a
level playing field.
This is extremely
unfair," he said.

US President Donald
Trump on Thursday
issued an executive
order banning any
UStransactions with
Chinese tech firm
ByteDance, owner
of TikTok, startingin
45days.

=

Tehran warns UNSCmembers

nottofallinto US’ trap

A spokesman with the Iranian Foreign Ministry noted that
US seeks toundermine the body by its draftresolution on

extendingarms embargo onIran.

“Regarding the extension of Iran’s arms embargo I should
say thatthisissueisathreatagainstthe UN Security Council
since the USistrying to weaken the body and take its
control,” said Seyyed Abbas Mousaviin his weekly presser

on Monday.

“UNSCmembers should be cautious tonot fallinto the US’
trap,” he said,adding, “With the vigilance that existsin the

the US.”

leaders ofindependent countries and talks that we have
held, we hope thatthis would become another defeat for

AccordingtoResolution 2231, the UNarms embargo onIran
willend on October 18. The USwill offer the draftresolution
ofextending arms embargoina UNSC session on Tuesday.
Chinaand Russiahave clearly announced thatthey will veto
sucharesolution, however, Foreign Policy hasreported that
Washington may even fail to attractthe required 9 votes to
passtheresolutioninthe firstplace.

The United States has started efforts to extend the embargo
asacontinuation ofits anti-Iranian measures. Washington
has also threatened that it might use the ‘snapback’

Analyst: Anti-Iran position will be to PGCC's

owndetriment

An analyst said that Persian Gulf

Cooperation Council will lose its own

interests for the sake of US and Zionist

Regime by providing propaganda space

for them and complying with them in

extendingarmembargo onIran.

e

letter of

ISH‘HAN Secretary-General
NEWS of the Persian

N B Gulf Cooperation

_m Council to UN

Security Council on

extending the embargo |
Sabbah

against Iran,
Zangane said that “the
Secretary-General's
compliance with the
United States as well as
his propaganda and the
political statement has
no bearing on the views
and approaches of major
countries such as China
and Russia.”

Referring to China and
Russia as competitors of
the USinthe arms market,
he noted that when the
arms embargoagainstlran

Reacting to the |
the |

expires, Chinaand Russia
willhave their own market
in Iran and the region,

about the goals of the
mentioned letter to the
Security Council and

trying to provide more
propaganda space for the
United Statesintheregion
and, also, towin the heart

mechanism ofthe JCPOA if the
UNSCrejects the resolution.
Thisis while Washington has
‘ceased participation’inthe
deal and, legally speaking,
itisnotable to trigger the
mechanism.

Elsewhere, when asked about
the Foreign Ministry’s position
on the departure of Brian Hook,
Mousavisaid these replacements have

no importance for Iran. “Itis natural for them to
replace their forces after conceding defeat.”

without caring about
positions ofthe Secretary-
General of the Persian Gulf
Cooperation Council.
Healso asserted thatthe
important fact is that
the Islamic Republic of
Iran makes most of its
weapons domestically,
andits weaponsarenotin
violation of international
law.

Inresponse toaquestion

agreeing with the United
States to extend Iran's
arms embargo, Zangane
said that “Arab states still
intend to continue the
tension with the Islamic
Republic of Iran, but they
should know that these
methods will not create
positive interests in the
region."

The Persian Gulf
Cooperation Council is

of the Zionist regime.
Maybe these tactics were
useful and effective in
the past, howeverin the
currentsituationthese old
fashioned tacticswould be
againstits owninterests
inthe currentsituation,
and absolutely itwould be
looser for the sake of the
Zionists, he said.

Iransays external
provocations

on Beirutblast
unacceptable

Iranhasreiterated sympathy and support
to the Lebanese nation following last
week’s destructive blastin Beirut, saying

any external provocations with political
purposesinthisregardare ‘unacceptable’
“The Beirutblastwasahuge disasterand
itisnormal thatpeopleare shocked by the
incident; however, itisnotacceptable for
individuals or groups or other countries to
misuse thesituationtoreach their political
wishes,” Foreign Ministry Spokesman
AbbasMousavisaid athis weekly presser
onMonday.

Referring tothe developmentsin Lebanon
inthe pastdays, Mousavisaid, “Clearly,some
are pursuing some specific [political] goals
through external provocations.”

The spokesman highlighted thatLebanonis
currentlyinneed of solidarityand assistance,
notforeigninterferences, underlining the
need forletting the Lebanese government
handlethesituationand soothe the pains of
itspeople.

UKTook $1bln of
Gold from Cash-
Strapped Venezuela,
Russian Official

Says

The United Kingdom has de facto seized
$1 billion of gold stored in its bank from
Venezuelaatatime whenthe Latin American
nationis grappling with the pandemic, the
deputy secretary of the Russian Security

Council said.

"Caracas urgently needs this money to
deal with the aftermath of the pandemic.
But London's High Court has declared
Guaido legitimate head of state and turned
Venezuelans down. It's effectively anact of
illegal expropriation. What should we make
ofthis step? Will banks become the source of
legitimacy? ['d rather they don't," Alexander
Venediktov said.The High Court declined
inJuly to give the Venezuelan government
access to 30 tons of gold retained by the Bank
of England after President Nicolas Maduro's

challengerJuan Guaido filed arival claim. The
courtsaid the UK "'unequivocally recognizes"
the opposition leader as Venezuelan
president, Sputnik reported.

Rightnow, the Bank of England holds about
$1.13 billion worth of Venezuelan gold,
refusing to give Maduro's governmentaccess
toitortransfer the gold toanotherbank.

In May, the BCV filed a legal claim in a
commercial courtin Londonto try to force
the Bank of England to transfer Venezuela's
goldreservesto fund the nation's coronavirus
response.

NEWS

Iranshould resistagainst

sanctions: MP

Anlranianlawmaker said thatIslamic RepublicofIran
should resistagainstsanctions and distortions waged
by enemiesagainstthe country.
“AccordingtotherecentremarksofLeader oftheIslamic
Revolution, the current distortion of facts also exists
alongwiththe currentofsanctions,” MP Ali Akbar Karimi
told Mehr News Agency on Monday.

The currentofdistortion seeks toignore and undermine
salientprogressachieved in the country and enemy
sparesno effortsinrealizingits malicious objectivesin
thisrespect, Karimi emphasized.

The current of distortion seeks to show the country
withweak and lackluster performance to force it to
compromise with the United States, he stressed.

Atthe currenttough situation of economicwar, domestic
and foreign enemies of the country are after creating
problem for Iranian people, he said, adding, “under
such circumstances, we should believe in domestic
capabilitiesand potentialsand resistagainst pressures
imposed by enemies.”

Iran Keen to Use Capacities
Available in Africa, Latin

America: Spokesman

Iran’s Foreign Ministry spokesman said the Islamic
Republicis determined to enhanceits trade ties with
Africaand Latin America.

“Iran’s foreign policy is balanced and active, and the
number of trips made by the foreign ministerto African
and Latin American countriesas well as Asian nations
isnoteworthy,” Seyed Abbas Mousavi told Tasnim on
Monday.

He added that Tehran has plans to use the capacities
availablein African countries as well Latinand South
Americannationsandincreaseitstrade ties with them.
Mousavialso said thatthe ministry’s economic deputy
hastaken greatstrides overthe pastyearstoboostthe
country’seconomy and facilitate trade activities with
othernations.

On]July 16, the spokesmanalso said the Islamic Republic
attached greatimportance to enhanced trade ties with
neighboring countries.

“The expansion of economic cooperation with
neighborshasbeenamongIran’s main priorities,” he
said.

Hepointed outthatIranhas 15 neighborswhich canhelp
itcircumventthe sanctionsand make them “ineffective”.
“Our country is currently experiencing an economy
without oil (revenues). Therefore, the expansion of
economic cooperation with neighborsas well as the
contribution ofthe private sector to reduce economic
pressuresisimportantmore than ever,” Mousavisaid.
In April 2019, the United States said it would stop
waivers for countries buying Iranian oil, inan attempt
topushIran’soil exportstozero.

Efforts by the Trump administration to isolate Iran
politicallyand economically began with Washington's
withdrawal fromthe 2015 nuclear dealbetween Tehran
andworldpowersin2018.

Ulyanovrejects Pompeo's

remarks on Iran

Criticizing Washington's stance on extending Iran's arms
embargo, Russia's Permanent Representative to International
Organizationsin Viennasaid thatthe US Maximum pressure

policyhaslittle to do with diplomacy.

Ina Monday tweet, Mikhail Ulyanov wrote, "Unexpected
statement: an attemptto extend arms embargo “after years of
diplomacy”.Whatkind of diplomacy? Maximum pressure policy

haslittle to do with diplomacy."

"Andinany case Washington started toraise theissue ofarms
embargoattheend of2019.So months, notyears," headded.

Histweet came as US Secretary of State Mike Pompeo in his
Twitter accountpraised the Secretary-General of the Persian
Gulf Cooperation Council for his anti-Iranian letter to the UN

Security Council.

"The GCC’sletter calling on the @UN Security Council to extend

thearms embargoonIranisabold statement. The US will
introduce aresolution this week to extend the embargo
afteryears of diplomacy. The Council must choose between
arming terrorists or standing by the Gulf," Pompeo wrote on

early Monday.

session on Tuesday.

Inaletter to the UN Security Council, Nayef Falah Mubarak
Al-Hajraf, Secretary-General of the Persian Gulf Cooperation
Council, has accused the Islamic Republic of supporting
terrorism and sectarian organizations.
Accordingto Resolution 2231, the UN arms embargo on Iran
willend on October 18. According to reports, the US will offer
the draftresolution of extending arms embargo ina UNSC

China and Russia have clearly announced that they will veto
sucharesolution, however, Foreign Policy has reported that
Washington may even fail to attract the required 9 votes to pass
theresolutionin the firstplace.

The United States has started efforts to extend the embargoasa

continuation
of its anti-Iranian measures.

Washington hasalso threatened thatitmightuse the ‘snapback’
mechanism ofthe]CPOAifthe UNSCrejects theresolution. This
iswhile Washington has ‘ceased participation’in the dealand,

legally speaking, itisnotable to trigger the mechanism.
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position willbe
news
to PGCC'sown
detriment Iranian
B ambassador rules
outalleged seizure
Tehranwarns of ship in Pakistan
SCmembersnot The ambassador of the
tofallinto US’tl'ap Islamic Republicof Iran

B to Pakistan, inresponse
tolocal mediareports

Iran'sreal OﬂeXPOI'tS about alleged seizure
]n]'gh muchhicher of an Iranian ship at

tbf.: ue ghe the port of Karachi
thanestimated said the embassy

has not received any
official report from the
Pakistani authorities
in this regard.Seyed

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer:

04:56:06 Mohammad Ali Hosseini
Noon calltoprayer : respondingtoaquestion
13:08:29 of IRNA rfeporter on

11 Monday said that even
Evening call to prayer: no Iranian agency has
20:10:49 confirmed seizure of

Iranian ship in Pakistan.

Headded that Pakistani
mediaalso alleged that
oilhad been smuggled

from Iran through the
ship, a claim which

needs to be thoroughly
High:40°c investigated by technical
Low:21 °c experts.

Iran President Hails World Solidarity with Lebanon after
Beirut Blast

[ranian PresidentHassan Rouhani commended global sympathyand solidarity
withthepeopleof Lebanoninthe wake oflastweek’sdeadlyblastin Beirut.
Speakingata Cabinetsessionin Tehran on Sunday, Rouhani described the
internationalspiritofsolidarity withthe Lebaneseassignifyingthevigilantconscience
andsense ofaltruismandselflessness of contemporary humanity.
Healsoagainexpressed sorrow overthe Beiruttragedyand onbehalfofthe Iraniangovernment and
nationsympathized withthe Lebanese people.
Thehugeblaston Tuesdayleftatleast 158 people dead and thousands of otherswounded and inneed of
medicalassistance.

Promoting non-oil export, top
priority ofindustry min.

MSC Retains Largest Share of Domestic Steel

Production

With an outputofabout 6.2 million tons, Mobarakeh Steel
Company had the largestshare of steel productionin Iran

duringthe firstfour months of the currentfiscal year (March
-20July 21).

The steel mill produced 2.81 million tons
offinished products duringthe period and
registered a4% decline compared with last
year’scorrespondingperiod.

More than 3.38 million tons of semi-finished
products were produced by MSC, up 9%
year-on-year, the [ranian Mines and Mining
Industries Development and Renovation
Organization’slatestreportshows.
MSC’stotal outputover the month endingJuly
exceeded 1.47 million tons: 684,559 tons of
finished steel,down 2% YOY; in addition to
785,853 tons of semi-finished steel, up 7%
compared with the corresponding period of
lastyear.

Locatedin southwestern Isfahan, Mobarakeh
Steel Companyisthe biggeststeel producer
inlranand the Middle Eastand North Africa
region.

Interms offinished steel production, MSCwas
followed by Esfahan Steel Company (ESCO)
with 776,695 tons (withouta YOY change),
Khouzestan Oxin Steel Companywith 305,986
tons (up4% YOY), Khorasan Steel Company
with 155,493 tons (down 28% YQY),Azarbaijan
Steel Companywith 129,118tons (up 3% YOY)
and Bonab Steel Companywith 118,740 tons
duringthe fourmonthsunderreview.
Intermsofsemis, MSCwas followed by KSCwith
over 1.35 milliontons (up 4% YOY), Esfahan
Steel Company with 782,350 tons (down
4% Y0Y), Chadormalu Steel Company with
328,149 tons (down 5% YOY), South Kaveh
Steel Companywith 324,090 tons (down 17%
YOY), Khorasan Steel Company with 297,085
tons (down 18%YOQY), ArfaSteel Companywith
268,574tons (down 10% YOY) and SirjanJahan
Steel Companywith 266,589 tons.
Theabove-mentioned steelmakers, considered
heavyweightmanufacturersinIran, produced

closeto12.28 million tons of steel (semisand
finished) duringthe four monthsunderreview.
Atotal of 4.8 million tons of finished steel
products,includinghot-and cold-rolled coils,
rebar,beams, pipes,wideand galvanized sheets,
were produced by these steel mills duringthe
periodtoregistera2% YOYrise.

They produced 7.48 million tons of semi-
finished steel, includingingot,bloomandbillet,
duringthe periodtowitnessan8%rise YOY.
The total volume of steel productioninIran,
includingthe outputofsmall-scale producers, is
morethanthe quoted figure. Acomprehensive
reportontotal steel productionwillbereleased
inthe comingdays.

World's 10th Biggest Steelmaker

Iranis currently theworld’s 10thbiggestcrude
steelproducer.

Iranian steel mills produced 13.89 million
tonsofcrude steel duringthe firsthalfof2020
toregistera10.2%rise compared with the
correspondingperiod of2019, thelatestreport
released by the World Steel Association shows.
Based on thereport, the countryis placed
between Brazil (ninth) with 14.24 milliontons
ofproductionin H1 and Vietnam (11th) with
10.85milliontons.

Iran’s June outputstood at 2.43 million tons
towitness ayear-on-year growth of 5.3%,
accordingtothe Brussels-based international
tradebody fortheironandsteelindustry.
Iranaimstobecome the world’s sixthlargest
steel produceras perthe 20-Year Vision Plan,
which targets annual production capacity
expansionto 55 milliontonsand 20-25million
tonsofexportsperyearby 2025.

The country’scurrentsteel production capacity
standsatover37.5milliontons peryear.

The country’s steel production capacity is
expectedtoreach43.6 milliontonsbythe end
ofthe currentlranianyear (March20,2021),
whiletheactual productionis estimated to hit
31.1milliontonstoutilize 71% ofthe nominal
capacity,accordingto IMIDRO.

Iran’s crude steel outputstood at31.9 million
tonsin2019,accordingto Worldsteel,up30.1%
YOY.

Iran's Housing PMI Drops in Fourth Fiscal

Month

The Purchasing Managers' Index for Iran's housing sector in

the fourth month of the currentfiscal year (June -21July 21)

settledat52.78 from 64.36 in the preceding month (May-21

June 20).

Iran Chamber of Cooperatives has
measured the PMI for the country’sreal-
estate and construction sectors, under
the Farsiacronym “Shamekh”, during the
period underreview.

Thenew datashowthe overall PMI settled
at52.78 from 64.36in the third Iranian
month, indicatingan 18% decline month-
on-month, Mehr News Agencyreported.
PMI is an indicator of the health of
economicsectors.Itprovidesinformation
about currentbusiness conditions to
decision-makers, analystsand purchasing
managers.

Raw material inventory, employment
conditions, new orders, supplier
deliveries and export/production
conditions were among the criteria
quizzed, yieldinga final score of between
1and 100.

Ifabusinessscores 50, itmeansthatno
change hasbeen perceived compared to
the previous month, while scores higher
orlowerthan 50indicate thatthe business
isboomingor stagnatingrespectively.
Housing PMIFields

The housing PMlis based on five major
survey fields: "neworders", "raw material
inventory", "production”, "supplier
deliveries" and "employment".

The surveyincludes 12 questions about
business conditions and any changes,
whetheritbeimproving, no changesor
deteriorating.

Itismeasured through amonthly survey
senttosenior executives of 100 companies
active in the real-estate sector. It is
based on five major survey areas: "new
orders" with a coefficient of 30%, "raw
materialinventory" (10%), "production”
(25%), "supplier deliveries" (15%) and

"employment" (20%).

The"neworders"sub-indexstoodat36.11
inthe month endingJuly 21, indicating
a34.09% decline compared with the
previous month’sreading of54.79.

The "supplier deliveries" sub-index, which
measures how fastdeliveries are made,
decreased from 54.25inthe month ending
June 20to 44.44 inthe month ending July
21,indicatingan 18.08% decline.

The "raw materials (construction
materials) inventory" sub-index slumped
18.51% from 48.4 in the month ending
June 20 to 39.44 inthe monthleadingto
July 21.

The "employment" sub-index decreased
8.99% from 53.72 in the third month to
48.89inthe fourth Iranian month.

To calculate housing PMI, seven
secondary criteriawere also surveyed by
ICC, including "raw materials purchase
prices",which stood at93.09 inthe month
endingJune 20. The sub-indexdecreased
7.5%tostandat86.11inthemonthending
July 21.

The "warehouse inventory" slid 8.47%
to47.22 inthe fourthIranian month from
51.59inthe third fiscal month.

The "exports" sub-index settledat43.33
inthemonthending]July 21 from46.81in
the month endingJune 20, registeringa
7.43% decrease.

The "prices of productsorservices" grew
2.29% to stand at 79.44 in the month
endingJuly 21 from 77.66 in the month
endingJune 20.

The "fuel consumption" fell 8.49% from
55.85inthethird Iranianmonthto51.11
inthe fourth Iranian month.

"Sales" dropped 20.54% from 48.94 in the
third month to 38.89 in the fourth month.
And, the "performance expectations for
the following month" sub-index settled
at 35.55 in the month ending July 21
from46.81 inthe month ending]June 20,
showinga24.05% decline.
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