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Chairman of Iran-UAE Joint Chamber of Commerce
Farshid Farzanegan said on Mon. thattrade between
IslamicRepublicofIranand United Arab Emirates (UAE)
isunderwaythrough observinghealth protocolstocontain

ISFAHAN

Tuesday April 07 , 2020, No. 469
JM/Q’

the coronavirus
Given the outbreak of coronavirus, also known as
COVID-19, throughout the world and the significance

Qil drops on oversupply worries as Saudi Arabia,

|SFAHAN
NEWS

of ensuring the health and wellbeing of people, health What's News
protocolsand sanitaryregulations are executed inall o °

countries while admittingand transporting exported R d l y g .

cargos,headded. us Sla e a meetln Swiss

Accordingly, health protocolsare strictly observed with paylnent

regards toadmittingexportcargoes of Iranian products mechanism
totheUnited Arab Emi.rates andall I.ran's ex.port g.oods are Oil pricesslipped on Monday, after Saudi Arabia is waitin, g
transportedtotheUmtedArab Emiratesviarefrigerated and Russiadelayedameetingto discussoutput ' forcash
containers, Farzanegannoted. : s . . .
Elsewhereinhisremarks, he pointed to the transportof G T iy allev1ate.oversupply 1.n \ aneCtlon3
productsviaairandadded, “someairlinestransportbasic global markets as the coronavirus pandemic - official
commodities fromthe United Arab EmiratestowardsIran pummelsdemand. The Chairman of
andeffective stepshavebeentakeninthisregard.” - Iran-Switzerland

Iran’s export of fresh fruit to UAE is of paramount

Joint Chamber of

importance, he said,adding, “presently, Iran’s export BrentcrudeLCocl 3 Commerce, Sharif
of fruit to the Arab country is underway withoutany aw]/w slipped close to Nezam-Mafi said
obstacle”” ' $30 a barrel in ' “The activation

Knowledge-based firms producing
standard disinfectants: official

|SFAHAN
NEWS

early trade and
was at $33.45

of Switzerland’s
financial channel

NEWS by 0532 GMT, { depends on the
The Head of the Coronavirus Control Operations HQin _EEZZE  down 66 cents o 4 actions of the Central
Tehran said thatknowledge-based firmsare producing or 1.9%. We st' : é{r BankoflIran.”
disinfectantsand hand sanitizersaccordingtothe highest Texas Intermediate crude e = Speaking to ILNA
standards. CLel fell 98 cents. or 3.5% Trump has said he will discussbroaderwaysto Oilpricescouldalsofirmas news agency, he

) . 0, . . a1s . . ’

AlirezaZalimade the remarks on Sunday ina ceremony t0 $27.36 a barrel, after impose tariffs on crude stabilise oilmarkets. decades-low prices have confirmed that the
held in Khwarizmi Technology Development company, earlier touchinga iow of }’mports "1f he needed to Stlll,. a move by Saudi alreadyforcedp'roducersto payments channel has
operatingunder HNT Holding, to offer 150,000 bottles $25.28. protect” U.S. energy Arabiatodelaytherelease cutoutput,CMC'sMcCarthy been developed butit

ofhand sanitizertohospitals with thelogisticsupportof
IRGC.

Hesaid thatfive knowledge-based companiesunderthe
HNT Holdingare directly working on productsrelated

Late last week, prices
surged, with U.S. and
Brent contracts posting
theirlargest ever weekly

workers from the oil
price crash thathasbeen
exacerbated by the war
between Russia and Saudi

ofits crude official selling
pricesindicatesitis not
eager to flood the market
with cheap suppliesbefore

said.

“Inthe shorttermthelow
prices are very painful,
butifitdoesleadtoalot

requires investment
so that companies
canaccess theitems
which they need to

to fighting COVID-19 outbreak, praising the complex ercentace sains due to Arabiaovermarketshare.  apotentialagreement,said of those players leaving buy.

forinaugurating production lines in the shortesttime Eopes thagt OgPEC and its Prices on both sides of RobertMcNally,president the industry, the supply Acc-ordingto reports,
possible.Zali went on to say thatanother section of this allies would strike a the Atlantic marked their ofRapidanEnergyGroupin side of the equation will the aim of the Swiss
holdingwill have akeyrole in producingN95 and N99 deal to cut crude supply worstmonthonrecordin Bethesda, Maryland. balance out,” McCarthy Humanitarian Trade
face mgsks wl'lich enquthehighestquality regarding worldwide by atleast 10 March as.the coronavirus That s a pretty clear said,referringtoU.S.shale Arrangement (SHTA)
protectionagainstthevirus. million barrels per day pandemic crippled signthattheyareopento producers. seeks to ensure
Iranianscientifichody and knowledge-based firmshave (bpd). [O/R] demand in a market cuttingproductioninMay,” Rigcountsin the United that Swiss-based
had key participationin the country’s fight against the Saudi. Arabiaand Russia flooded with supplies. hesaid. Statesfell by 62 last week, exportersand trading
outbreakby producingtherequired equipmentin the past wereinitially setto meeton Production cuts could Thekingdomdelayedthe energyservicesfirmBaker companiesin the food
twomonths. Monday to discuss output come “toolittle,toolate”to  release until Friday to HughesCoBRK.Nsaidon pharmaceutical anci
Accordingto the latestannouncement on Sunday, the cuts butthathas now been supportoilprices,ANZand waitfortheoutcomeofthe Friday, markingthebiggest medical sectors have

COVIC-19 hasinfected over 58,000 individuals while

pushedto April 9, after they

Citianalysts cautioned.

meetingbetween OPECand

weekly drop in five years,

a secure payment

gt Damdeachonertorte [ 120, 0f the I gmingpontie S e coninies - channelwitha i
uwaittoresumeim i i ! y outputculs,asaudisou ! bank, through which
Po collapse of talks in March. Agency has said oil toldReuters. new drilling due to a ' 5

foodstufffrom Iran

Kuwait’s Ministry of Commerce and Industry on Sun.
announced thatitwillresumeimports of foodstufffrom
thelIslamicRepublicofIran whichhad been halted after
theoutbreakofcoronavirus.

Abdullah Al-Afasi, Kuwait’s Deputy Minister of Commerce
and Industry, said the country's decision to resume
importing foodstufffromtheIslamicRepublicofIranwas
partoftheefforts ofthe ministrytoprovidegoodsand meet
demandsofpeoplein Kuwait’s centralmarkets.

[t“justtookadelayinthe
meeting between Saudi
and Russia to knock the
wind out of thatrally”, said
Michael McCarthy, chief
strategistat CMC Global
Marketsin Sydney.

U.S. President Donald

inventories would still rise
by 15 million bpd in the
second quarter even with
output cuts of 10 million
bpd.

He urged the world’s
richest economies to

Indicatingthe markettoois
expectingthe supply glutto
improve, promptoil prices
jumped last week and
sharply narrowed theirgap
with future months LCOc1-
LCOc6.

coronavirus-related slump
in economicactivity and
fueldemand.

Brazil’s Petrobrashasalso
doubledits oil output cuts
t0200,000bpd, or 6% ofits
total production.

payments for their
exports to Iran are
guaranteed.

“The Swiss payment
mechanism is now
fully operational and
is waiting for cash
injection on the part
ofthe Central Bank of
Iran,” headded.

Inrecentdays, Kuwaitimarketshavewitnessed ashortage Iran’s natural gas production surpasses The of.ficial wenton tosay thatthe offshore partofthe Phase Referring to the
o . TS 14 refinery was completed by the end of the currentIranian :
of some commodities and foodstuffas well asrising 700 millionm: . EU-Iran trading
) . . , , year (March 20) and all the efforts are focused to finish the .
prices of food products.Kuwait had halted imports of The natural gas production of the gas field exceeded 700 ¢/ v . 0 £ e e v by the end of the current vear mechanism INSTEX,
any agricultural products fromIranafterthe outbreak of millionm? with the installation of the jacket of Phase 11, the &P yby y the Chairman of

coronavirus pandemic.Kuwaitalso proposedtosetupa
food safety network to meetdemands of its marketsin
anextraordinary meeting ofthe Ministers of Trade and
Industry of Persian Gulf Cooperation Council (PGCC),
whichwasheldacoupleofdaysagoviavideoconferencing,

managing director of Pars Oiland Gas Company said.
Mohammad Meshkinfam said thatthe offshore partof Phase
11,and six platforms of phases 13,14,22,23,and 24 were
installedin 1398 Iranianyear (startingon March 20,2019),
addingthatfour of which have started working.

(20,March2021).
Headded after theinstallation of the jacketof Phase 11 in the
Persian Gulfin a few months, the drilling operation will be
started. Theinstallation of the jacket was delayed due to the
coronavirus pandemic.
Pars Oil and Gas Company has currently 17 projects in

Iran-Switzerland
Joint Chamber of
Commerce said
“It's impossible for
Switzerland to join

withth.eaimofmaterializingfoodsupplyandsecurityof Meshk_infa.m Sfiid the other two platforms will be progress and 22 more will be added this year, Meshkinfam INSTEX becal-lse this
theregion. operationalized in two weeks. country has its own
concluded. . . .

financial mechanism.

Sharif Nezam-Mafi
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and Industry Abdullah Al-Afasi
said the country's decision
toreimport food from Iran to
Kuwait is part of the efforts
to provide goods and food
needed by people in Kuwait's
central markets.Over the past
days, Kuwait's markets seem

Kuwait to resume imports of foodstuff
from Iran: Official

Kuwait Commerceand Industry ashortage of some goodsand
Ministry announced on Sunday
that the country will resume
imports of foodstuff from Iran
which have been stopped

foodstuff as well as surge in
prices. Earlier and after spread
ofthenovel coronavirus, Kuwait
had banned import of any

oftrade and industry ministers
of Persian Gulf Cooperation
member states held througha
video conferencelast Thursday,
Kuwaitproposed establishment
of foodstuff security network
to ensure food security of the
Persian Gulfstates.

of sanctions on
exportsand imports
ofthe two countries
and added thatlran's
exports have fallen
sharply, and Swiss
companies exportno
goods to Iran other
than medicine and

due to spread of coronavirus. agricultural products fromIran. grains.
Deputy Minister of Commerce Duringthe emergency meeting Last  year, the
Swiss economic

affairs department
announced that it
was “striving” to set
up the humanitarian
payments channel “as
soonas possible” but
could notgive astart
date.
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Trump More
Dangerous
than
Coronavirus,
Iran’s
Shamkhani
Says
Secretaryoflran’s
Supreme National
Security Council
Ali  Shamkhani
denounced the
US government’s
opposition to
an IMF loan for
Iran as a crime
againsthumanity,
saying the US
presidentis more
dangerousthanthe
coronavirus.
April, 06, 2020
- 10:25 Politics
Comments
Trump More
Dangerous than
Coronavirus,Iran’s
ShamkhaniSays
“Imposing
sanctions (on
importof) hygiene
itemsisanillegal
measure against
human rights
and (a sign of)
Trump's clear
animosity toward
thelraniannation,”
Shamkhani said
in a post on his
Twitteraccounton
Sunday.

“US opposition
to International
Monetary Fund
(IMF) granting
loan to Iran to
supply necessary
items to fight
coronavirus is
a real instance
of crime against
humanity. Trump
ismore dangerous
thancoronavirus,”
hedeplored.

His comments
came after the
US government
refused to lift
sanctionsonlIran
and eventightened
themseveral times
in recent weeks
amid the outbreak
of coronavirus
pandemic.

Iran had applied
for a $5 billion
loan from the
International
Monetary Fund
in March. The
IMF announced
the first tranche
of an emergency
loan package
to developing
countries to help
them overcome
the economic
consequences
of the global
pandemic.

President Highlights Role of
Knowledge-Based Firmsin Iran’s
Battlewith COVID-19

Iranian President Hassan Rouhani said the biginvestmenthis
administrationhasmadein the developmentofknowledge-based
companieshas paid offas those businessesare greatly contributing
tothe country’sfightagainstthe coronavirus pandemic.Incomments
on the sidelines ofa Sunday visit to an exhibition of high-tech
productsforthe fightagainstthenovel coronavirus, Rouhanisaid the
administrationhasbeen makingefforts to strengthenand promote
knowledge-based companies over the past couple of years.The

plans to strengthen the infrastructures of domesticknowledge-
based companieshaveboosted businesses, promoted technologies
and elevated the country’s positionin scientific rankings, the
presidentadded.He also noted that development of knowledge-
based companies has made Iran self-sufficientin the production
of many goods which were imported in the past.The domestic
production of commodities by knowledge-based businesses has
reduced the expenditure onimports and created alarge market
for[ranian products,headded.The presidentalso said investment
instrengtheningthe infrastructuresin the health systemisnow
helpingthe countryatthe time of crisis, noting thatadvanced medical
equipmentare currently atthe disposal of the medical society for
thebattle with COVID-19.While the outbreak of coronavirus has

Human Rights Watch urges US to ease

sanctions on Iranin COVIDI19-crisis

Human Rights Watch on Monday requested
the US to take immediate action to ease
its sanctions and expand licensing of
sanctions-exemptitems to ensureIran's
accessto essentialhumanitarianresources

duringthe coronavirus pandemic.

%J/Ql

Broad UsS-
imposed
economic
sanctions are

NEWS negatively

NEWS affecting
S e Iranian
government’s ability
toadequately respond
tothe mounting health
consequences of the
coronavirus (COVID-19)

|SFAHAN

pandemic,wrote HRW's administration to food.

official website. compound

burden onthe country’s them
debilitated health care the critical

of access to government’sresponse sanctions and
medical to the outbreak told action by exportingor

reluctance ofthe USand
Iranians’ A doctor with close Europeancompaniesand
The HRW wrote, “Asthe misery by depriving knowledge of the bankstoriskincurring

legal

forced people to stayhome and
hasrestricted the travels, the
robustinfrastructuresin the
cyber sector and electronic
services have helped the
countryresumeitsactivities
via the virtual space, the
presidentadded,accordingtoFP.
Healso said thatthe achievements
ofthelocalindustries displayed in the
exhibition signify the ability tomanufacture

thenecessary equipment forthe treatment of coronavirus
patientsand carryoutswiftlaboratoryteststo detectthe virus.

NEWS

UN chiefurges protection
of women amid coronavirus
lockdown

UN Secretary General Antonio Guterres on Sunday
urged governments around the world to consider
protectingwomen as partof theirresponse to the
deadlynovel coronavirus pandemic.

"Formany women and girls, the threatloomslargest
where they should be safest. In theirown homes,"
Guterressaidinastatementand avideoreleased
with subtitlesin several languages.

"Over the past weeks as economic and social
pressures and fear have grown, we have seen a
horrifying global surge in domesticviolence," he
added, accordingto AFP.

"lurge all governments to make the preventionand
redress of violence againstwomen akey partoftheir
nationalresponse plans for COVID-19," he said.
According to the latest reports, in the past 24
hours, countries around the world have reported
71,124 new cases of coronavirus, which brings
the total number ofinfections since its outbreak to
1,274,214, of whom 69,468 have died and 264,833
haverecovered.

system has dramatically
increased, the broad
US economic sanctions
resulting in severe
international banking
restrictions have
drastically constrained
the ability of the country
to finance humanitarian

imports, including
medicines and medical
equipment.”

"But it is wrong and
callous for the Trump

resources they urgently
need,” said Kenneth Roth,
Executive Director at
Human Rights Watch.

Underinternational law,

a country or coalition
of states enforcing
economic sanctions

should consider the
impact on the human
rights of the affected
population, especially
regarding their access
to goods essential to life,
including medicines and

Human Rights Watch financing exempted

thatobtainingnecessary humanitarian goods. US Exitto End Lifeof
medical equipmenthas Head of Iran's Health o

become more difficult Ministry's public | Daeshin Il'aq: PMU
under sanctions, wrote Relations Office

the HRW.

While the US government
hasbuiltexemptions for
humanitarianimports
intoitssanctionsregime,
Human Rights Watch
researchin October2019
found thatin practice,
these exemptions have
failed to offsetthe strong

Kianoush Jahanpour
said on Sunday that
58,226 people have
been affected with the
coronavirusinlIran, out
of whom 3,603 patients
havelosttheirlivesand
22,011 haverecovered
from the potentially
deadlyvirus.

Official pens
letterto ISESCO
over coronavirus
pandemic concerns

The Director of Iran’s Seminaries
Ayatollah Alireza Arafion Mon. penned
a letter to the Director General of
Islamic World Educational, Scientific
and Cultural Organization (ISESCO)
Dr. Salim bin Mohammad Al-Malik,
stressing the need for removal of
sanctions amid the coronavirus
pandemic.

Thereligiousleadersinthe Islamic
Republicoflranand Qom express their
deep concern aboutthe outbreak of
coronavirus pandemicand pray for a
quicksolutionto this serious challenge
and other crises in today's world.
According to the teachings of Islam,

Holy Quran, and tradition of the Holy
ProphetofIslam, thereligiousbody and
Marjahave neverbeenand willneverbe
tricked by bipolar falsification between
science, religion, healingand prayers,
hewrote.
Religiousscholars,inaddition to paying
attention to the origin of the existence
and necessity of self-purification,
consider the followinghealth protocols
and recommendations of personal and
socialhealthasaduty.

Undoubtedly, confronting this
challenge and other crisesin today's
world, suchasinjustice, discrimination,
inhumane sanctions, environmental
problems, war, terrorism, producing
and stockpiling Weapons of Mass
Destructions (WMDs), require
international  consensus and
cooperation especially unity and amity
ofelites and scientific communities

of the Islamic world in line with
minimizing the negative consequences
ofthispandemic.

For this purpose, the theological
seminaries are calling for athorough
revisioninthe contemporaryapproach
tothe environmentand countering the
irresponsible policies of some countries
especially industrialized countries
and the need to pursue thelifting of
sanctions and occupation of the Islamic
world and renunciation of arrogant
powers fromterrorand terrorism.

As a religious and scientific body,
while inviting all to comply with the
common human, rational and Islamic
teachings, we voice our readiness
to establish necessary cultural and
scientific cooperation with relevant
organizations to tackle the pandemic
aswell as other challenges facing the
world today.

Commander

Acommander oflraq’s Hashd al-Shaabi (Popular
Mobilization Units) said the withdrawal of American
forces fromthe country would lead to extinction of
theremnants of Daesh (ISIL of ISIS) terrorist group
inlraq.

Thelife of the remaining cells of Daesh terroristsin
Iraqwillend as soonasthelast Americantroop gets
outofthe country, Alial-Husseinisaid inaninterview
with Baghdad Today.

Healsowarnedthatthe presence of US forcesinIraq
willlengthen the life of terrorist groups, because
Washingtonis their biggestsponsor.
Husseiniunderlined that the full withdrawal of
American forces from Iraq has become a public
demand in his country, particularly after the US
forces committed heinous crimesagainstthe Hashd
al-Shaabi commandersand forces.

He also warned thatafter pulling outofIraq, the US
may be seekingtorepeatthe same plotithad carried
outin 2014 and provoke the Daesh cells tolaunch
sporadicattacksand disruptpublicsecurityinlraq.
In early January, Iraq’s parliament passed
aresolution telling the government to end the
presence of foreign troopsinIraqand ensure they
notuseitsland, air,and waters forany reason.

The move came after the assassination of IRGC Quds
Force Commander Lt. General Qassem Soleimani,
the deputy head of Hashd al-Shaabi Abu Mahdi al-
Muhandis,and anumber ofothersinaUS airstrike
inBaghdad.

They werekilled in the strike by American drones
near Baghdad International Airportin the early
hoursof]anuary 3.

Iran’s call for sanctions removal
rejecteddueto US’bullying: MFA

Iranian Foreign Ministry Spokesman Abbas Mousavisaid Iran’s
officialand repeated requests for the removal of US sanctions
amid coronavirus pandemichave beenrejected due to US
“bullyingtemperament.”

Hemadetheremarkduringapress conference on Monday that
washeld online due to the outbreakof coronavirus.
Toaquestionaboutthe remarks by some American officials,
includingDonald Trump, about contactingIran for suspension
of sanctions, Mousavisaid “there are too manyinconsistencies
intheremarks of American officials. But what mattersis that
alladmitto the cruel andillegal nature of the sanctions. We
have broughttheissueto everyone’sattention,includingthe
Americans.Ifthe USrefusestolendahand,itcouldatleastrefrain
from causingfurtherobstacles.”

“Weare callingonallindependentand civilized countriesaround
theworld to disregard the USunilateral andillegal sanctions,”
headded.

“Wehavemaderepeatedrequests [fortheremoval of sanctions]
through official and public channels; we have sentletters to
presidentsand foreign ministers of other countries,aswell the
Secretary General ofthe United Nations, butall ofthe requests
havebeenrejected because ofthe US’bullyingtemperament. We
don’thave any faithin the US’ goodwill, butwould appreciateit
iftheyatleastrefrained from causinganymore harm,” Mousavi
said.The spokesman stressed thatIranis under the most
severesanctions,and “contrarytothe US’ claims, the routes for
medicine deliverytolranareblocked.”

“Because we have been under sanctions for years, we have
learned how to overcome the threatthrough reliance on our
domesticresources. Butforeignaid would certainly facilitate our

AN effortsto
tackleissues,”headded.
Tehran says the USunilateral and illegal sanctions imposed
underthe guise ofthe maximum pressure campaignundermine
Iran'sability to effectively fight the coronavirusinthelongrun
withoutinternational support.
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Iran to payloans to 4m households to repair
COVID-19 outbreak damages

President Hassan Rouhanisaid on Monday that the governmenthas plans to
payloans to 4 million low-income Iranian households as the outbreak of the

coronavirus disease (COVID-19) continues.

The presidentwho was speaking during a meeting ofa governmental economic
coordination headquarters said that the conditions for receiving the loan will be

announced soon.He alsosaid thata€16.5 billionrelief package hasalso beenallocated

10000 Rials

tobusinesses damaged by the outbreak ofthe pandemic. The [ranian presidentsaid that small
and medium-sized businesses,as well as other businesses with less than 50 workers who were shutdown
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RoleofKnowledge- Smart disinfectant tunnel
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. abriz Tools Manufacturing
Battle with COVIDI19- Industrial Group.
Managing Director of the
Iran’snaturalgas group, Nasser Farajzadeh
productionsurpasses told a news meeting on
e Sunday thatthe tunnel has
700 millionm:
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o been designed and made
as part of efforts to counter
spread of coronavirus.
Noting that the cost of
building the tunnelis very
low compared toits foreign
versions, he said that first
smartdisinfectant tunnel
was installed at the main
entrance door ofthe factory
onatrialbasis.
Ifthe tunnelyields positive
results, it will be mass-
produced and installed in
differentareas of Tabrizand
otherbusyplacesacrossthe
! country,hesaid, notingthatit
Y Y operatesautomaticallyand
ot canbeusedinhospitalsand
< offices.

during the diseaseand refused to fire their workers will receive the reliefaid.
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Oil drops on oversupply worries as Saudi

Arabia, Russiadelay meeting

Developing countries at risk of steep economic

decline as coronavirus advances: UN

The global economy could shrink by up to one percentin

2020 duetothe COVID19-pandemicand may contract

even furtherifrestrictions on economicactivities are

extended withoutadequate fiscal responses, according

to an analysis released by the UN Department of

Economicand Social Affairs (DESA).

**Struggling serviceindustries
Accordingtothe forecast,lockdownsin Europe
and North Americaarehittingthe service sector
hard, particularlyindustries thatinvolve physical
interactions such asretail trade, leisure, and
hospitality, recreation, and transportation
services. Collectively,suchindustriesaccountfor
morethanaquarterofalljobsintheseeconomies.
Asbusinessesloserevenue, unemploymentis
likely toincrease sharply, transformingasupply-
sideshocktoawider demand-sideshockforthe
economy. Theseverity oftheimpactwilllargely
depend onthe duration of restrictions on the
movementofpeopleand economicactivitiesand
onthescaleandefficacy of responsesbynational
treasuries.

Againstthatbackdrop, UN-DESAisjoininga
chorus ofvoicesacross the UN system calling
for well-designed fiscal stimulus packages
that prioritize health spendingand support
households mostaffected by the pandemic.
“Urgentand bold policy measuresareneeded,
notonly to contain the pandemicand savelives
butalso to protectthe mostvulnerablein our
societies from economicruinand to sustain
economicgrowthand financial stability”,said Liu
Zhenmin, Under-Secretary-General for Economic
and Social Affairs.

***Spilloverto developing countries

Today’s analysis also warns that the adverse
effects of prolonged economicrestrictionsin
developed economies will soon spill over to
developing countriesviatradeand investment
channels.Asharpdeclineinconsumerspending
inthe European Union and the United States
willreduce imports of consumer goods from
developingcountries.

Developing countries, particularly those

dependent on tourism and commodity
exports, face heightened economicrisks. Global
manufacturing production could contract
significantly, and the plummeting number of
travelersislikely to hurtthe tourismsectorin
smallisland developing States, which employs
millions oflow-skilled workers.

The UN civil aviation body, ICAO, welcomed
therecentcommitmentbyleadersofthe G-20
industrialized nationsindicating thatbold fiscal
supportwasneededtosafeguardtheglobaltravel
industry,inordertoaid theglobalrecoveryinthe
comingmonths.

Meanwhile, the decline in commodity-related
revenues and areversal of capital flows are
increasingthelikelihood of debtdistress formany
nations. Governments may be forced to curtail
publicexpenditure atatime whentheyneed to
ramp up spendingto contain the pandemicand
supportconsumptionandinvestment.

Elliot Harris, UN ChiefEconomistand Assistant
Secretary-General for Economic Development,
said the collective goal must be a resilient
recovery that puts the planet back on a
sustainabletrack.“Wemustnotlosesightofhow
itisaffectingthe mostvulnerable populationand
whatthatmeans for sustainable development,”
hestressed.

‘The alarmsraised by UN-DESA echo another
report, released on 31 March, in which UN
expertsissuedabroadappealfora“large-scale,
coordinated, comprehensive multilateral
response” amountingtoatleast 10 percent of
globalgrossdomesticproduct (GDP).
***Sharedresponsibility, global solidarity

The document, titled “Shared responsibility,
global solidarity: Responding to the socio-
economicimpacts of COVID-10,” describesthe
speed and scale of the outbreak, the severity of
cases,and the societaland economicdisruption
ofthecoronavirus.

Secretary-General Anténio Guterreslaunched
thereportwithadirewarningaboutthescope
ofthecrisis. “COVID-19isthe greatest testthat
wehavefacedtogethersince the formation ofthe
United Nations,"hestressed, notingthatthe virus
is “attackingsocietiesattheir core, claiminglives
andpeople’slivelihoods.”

COVIDI19-: Japan to Declare State of Emergency

Japanese Prime Minister Shinzo Abeis setto declarea

state ofemergency within days, after COVID19- casesin

Tokyojumped over the weekend totop 1,000 for the first

timeandraised worries ofamore explosive surge, media

reportssaid.

Abewillannounce the planassoonas Monday,
with the formal declaration for the Tokyo
area comingas early as Tuesday, the Yomiuri
newspaperreported, without attribution.
Osaka is also likely to be included, while
Hyogo, Saitama and Hokkaido prefectures
areunder consideration, according to Kyodo
News and other media reports. Japan’s
biggest-ever stimulus package worth 60
trillion yen (US$550 billion) may also be
announced on Tuesday.

Abeisexpected to callameeting ofhisadvisory
panel on the virus before announcing the
decision. The state ofemergency willbeissued
forspecificareasandatime period will be set.
Abe’s government saw its approval rating
sliptoitslowestsince Oct2018inapoll from
broadcaster ]NNreleased on Monday with a
majority of respondents faulting the way the
governmenthas managed thevirus crisis. The
polltaken on April 4-5 showed thatabout 80
per centofrespondents said the declaration
should be made, Bloombergreported.

While Abe’s governmenthas said the country

isonthebrink of an explosive surge, it has
resisted calls to declare an emergency. The
governors of Tokyo and Osaka have been
pushingforthe declarationastherecentspike
in cases sparked concernsJapanisheaded for
acrisisonthelevelsseeninthe USand several
countriesin Europe.

Declaringastate ofemergency hands powers
to local governments, including to urge
residents to stay athome. By contrast with
some other countries though, thereisnolegal
power to enforce such requests due to civil
liberties protectionsin Japaneselaw.

While Japan was one of the first countries
outside of the original epicentre in
neighboring Chinato confirma coronavirus
infection, ithas fared better than most, with
about3,150reported cases asof Monday - a
jump fromless than 500 justa month ago.
That’s the lowest tally of any Group of Seven
country, although Japan mightbe finding
fewer mild casesbecauseithasconducteda
relatively smallnumber of tests.

Lastweek, the US Embassy in Tokyo advised
American citizens to return home, saying
Japan's low testing rate makes it hard to
accurately assess the prevalence of the virus.
TheJapan Medical Association warned last
week thatthejumpin casesinthenation’s
mostpopulouscitiesis puttingmore pressure
onmedicalresourcesand thatthe government
should declareastate of emergency.

Rouhaniurges for adopting
required measures to
resume economic activities

Iranian President Hassan Rouhani said thatall
required measured mustbe adopted to resume the
economicactivities of the country with people’s
health prioritized.Making the remarks in a cabinet
session on Sunday evening, he said that "People's
healthisthe country’'s first priority, butemployment,
productionand businessesinayearthatis named
'Surgein Production' mustbe considered as well.”

"Although the government has the responsibility
to supportless-privileged classes of the society,
ithastheresponsibility to provide all necessary

requirements for jump-starting businesses,” he
said,accordingto his office’s website."Therefore, all
necessary measures mustbe taken forjump-starting
the country's economy by observing health protocols
with people'shealth prioritized,” he said.During the
session, the health ministryreported on the process
of containing the outbreakin the country.Accordingto
thelatestannouncementon Sunday, the COVIC-19 has
infected over 58,000 individuals while claiming more
than 3,600 livesin Iran.Earlier on Sunday, Rouhani
had also pointed to the necessity of commencing
economicactivities, saying, “Both economicactivities
and health protocols can be carried out together.
All our administrative, productive and economic
activities must continue, provided thatall health
protocolsare followed by everyone.”
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