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Ageing Power Plants

Becoming a Liability
EghtesadOnline: Replacing old and outdated
power plants, namely the Rey power stationin
south Tehran, isa compulsion.

Power plants with a combined production
capacity of 3,000 megawatts havelongoutlived
their usefulnessand should be either phased
outorrenovated, local news wires say.
Officialsincluding Mohsen Tarztalab, head of
Iran’s Thermal Power Plants Holding Company
warn thatifrehabilitating the ageing plantsis
delayed further their maintenance costs will
rise to the detriment of the highly subsidized
energy sectorand the treasury:.

Referring to the Rey Power Plant’s low
efficiency (lessthan 35%), he said the facility
hasbeeninservice formore than fourdecades.
The estimated useful life ofan electricity plant
isaround 20 years, according to Financial
Tribune.

After negotiations with East Asian firms to
attractinvestmentto decommission 3,000
MW from decrepit power plants failed due
tothe USsanctionsin 2018, the government
proposed contracts with domestic contractors
and payingthem in crude oil instead of cash.
Senior energy officialsincluding Oil Minister
Bijan Namdar Zanganeh say thisisnotdoable.
The aspiration to decommission ageing plants
appearstobeatall order (atleastfornow)
because the governmenthasbeen struggling
hard to plugits ballooning deficitand the
private sectorisnotinterested due to the
bloated bureaucracyand notbeingsure about
the mechanism toreceive money once the
projectsare completed.

Accordingto Tarztalab, Iran'slong-term plans
toboostelectricity output from the current
82,000MWt0120,000 MW cannotberealized
unless new power plants come on stream and
oldplantsarerenovated.

Pointing to TPPHC's role in meeting power
demand, he said at least 85% of Iran's
electricity needs are met by thermal power
plants.Rey Power Station has 23 units that
generate810 MW ayear.

Irantoenjoy6.2%
sharein global petchem
production

Addressingagathering of senior petrochemical
executives in the northwestern city of
Mashhad on Tuesday, Behzad Mohammadi
said theindustryinIranhad continued on its
path despite the restrictions caused by the
sanctions,adding thatinvestment was the
main pillar of smartness and dynamism in
every economy.He said Iranian petrochemical
producers needed to balance their outputin
order to survive in the intensely competitive
marketinthe world.56 active petrochemical
plantsinIranare now consumingan equivalent
0f650,000b/d of crude oil as feed, he said,
adding the number of plants would jump to 83
by 2021, consumingan equivalentof 1.4 mbd of
crude oil as feed.Mohammadialso added that
thenumber of operational plantsin the country
would climb to 109 by 2025 which would
consume an equivalent of 1.7 million barrels
perday of crude 0il.The NPC CEO further said
thatIran’sannual petrochemical revenue had
reached $17 billion from only $200,000 backin
1979, theyear the Islamic Revolutionbecame
victorious. He also said the sector's revenues
would cross 37 billion dollars peryearby 2025.
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Iran, FAO Cooperating to Improve
Agricultural Monitoring Systems

Arecentreporton the first phase of the FAO
project “Improve agriculture monitoring
systems through satellite imagery for
Iran” reveals how the introduction of high-
resolution satellite imagery enabled the
country togathernear-real time crop and field

information.

‘&3‘4/@;!

“We are working
with Iran using
advanced
geospatial

N E w s technologies

NEWS to support the
RSN development
oftechniques, aswell as
policy and investment
conditions to achieve
sustainable agricultural
development under
climate change, in Iran,”
said Douglas Muchoney,
Senior Environment
Officerand Head of FAQ’s
Geospatial Unit.
He went on to explain
how “more frequent
and extreme climate
events, such as floods,
drought and frost, are
adversely  affecting
agricultural production
in Iran and this needs
a comprehensive,
systematicand accurate
agricultural monitoring
system.”
The report presents
currentdata collection
practices used by MA]
revealing, for example,
the lack of timely and

ISFAHAN

cost-effective procedures
inplace thatalsorelied
on old census data and
sampling techniques.
The report also
looks in detail at the
application of remote
sensingin agricultural
data collection and a
previously implemented
pilot project in the
Hamedan Province.
Under the project, FAO’s
Geospatial Unit also
organizeda 1-weekstudy
tourin FAO headquarters
fortwo delegations from
MA]J. Through similar
ongoingprojects in FAO,
the participants had a
chance to understand
better how effective
monitoring works in
practice.

Meeting with experts
from different FAO

departments, the group
had the opportunity to
look at areas of work
and tools including
Aquastat, Land Tenure
and Cadastral, Disaster
RiskReduction, National
Forest Monitoring and
Agro-Ecological Zoning
(AEZ). The study tour
also focused on training
in how to use SEPAL
and how to map paddy
fieldsinthe Mazandaran
Province using Sentinel 1

imagery.
Underscoring the
significance of this

1-week study tour to FAO
headquarters, Keyvan
Keshavaraz, the Deputy
of Information and
Communication Center
of MA] asserted, “Effective
agriculture monitoring
systems in the Islamic
Republic of Iran are

starting to provide data
that is fundamental to
make informed decisions

regarding  solutions
inland areas affected by
climate change.”

The tour was evidence
of Iran’s commitment
to strengthening and
improvingitsagricultural
monitoring systemusing
advanced geospatial
technologies.
FAOisworkingtodevelop
more-efficientand more-
accurate methods of
using remote sensing
information for crop
acreage,yield estimation
and crop forecasting. The
goalisto set-up efficient
national monitoring
systems that will allow
policymakersand others
to take timely decisions
thatprotectpeople and
theirlivelihoods.

journalistsaid.

policies.”

Irandiscovers oil field is under
shadow of sanction; Expert

Anenergy expertsaid under normal circumstances, Iran’s
new oilfield could have encouraged international companies
toinvestinlran.headded thatthisnewdiscovery-Iran’s new
oilfield in Khuzestan Province hasbeen named ‘Namavaran'- is
mostly domesticbecause under sanctions we cannotattract
foreign investment.“Under normal circumstances, the more oil
we have, the more foreign companies are thinkingaboutlong-
terminvestmentin our country, meaningthisis considered as
win-win deal for both sides,” petroleum engineer and energy

“The factis thatforeign policyisvery effective on oil and gas

Following the announcement ofahuge oil field discovery in

said.

the southwestatthe weekend, Iran Oil Minister Bijan Namdar
Zanganeh said Monday thatwith an estimated 53 billion barrels
ofcrudeoilin place,itisthe secondlargestoilfield discovered
inlranafterthe Asmarilayerin Gachsaranthatholds 54 billion
barrels of crude oil,” the Oil Ministry news agency Shana quoted
Zanganeh assaying.
The field straddles from Bostan to Omidiyeh countiesin
Khuzestanandisnearly 2,400 kmlongand 80 meters deep.

With an estimated 157 billion barrels of proved crude oil
reserves, [ran has the world’s fourth-largestoil reserves and
thesecond-largestgasreserves.
During the past40 years, 73 oil and gas fields have been
discoveredinIran, head ofthe Exploration Department ofthe
National Iranian Oil Company said. “Theyinclude 36 oil fields
and 37 gasfields, 26 ofthem arejointfields,” Seyyed Saleh Hendi
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IslamicRepublicoflranexported
4,049,874 tons of steel and
related productsinthefirstseven
monthsofthe currentyear (from
March 21to Oct. 22), showing
an eight percent increase as
compared to the last year’s
correspondingperiod.

This volume of steel products
was exported by 10 major steel
production plants including
Esfahan’s Mobarakeh Steel
Company (EMSCO), Khuzestan
Steel
Hormozgan Steel Complex, etc.
Some 561,007 tons of steel were
exported from August 21 to

Company  (KSC),

Iran’s steel exports top 4mn tons in seven months

Oct.22,showinga 54 percent
increaseascomparedtothesame
periodlastyear.

According to the Ministry of
Industry, Mine and Trade, 26
to 28 million tons of steel are
expected to be produced in
the country this year (ending
March 2020), 12 million tons of
whichwillbe exported to target
markets.

Accordingtoreports, Esfahan’s
Mobarakeh Steel Company
(EMSCO) exported 885,397 tons
of steel, showinga 23 percent
increaseascomparedtothesame
periodlastyear.
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What's News

Petchem
output, exports
goingonas
planned:

PGPICCEO
The CEO ofthe Persian
Gulf Petrochemical
Industries Company
(PGPIC) said that the
productionand export
of petrochemicals
are continuing as
scheduled in Iran.
Addressingagathering
ofseniorpetrochemical
executives in the
northwestern city of
Mashad on Tuesday,
Jafar Rabiei said on
Tuesday, “Fortunately,
productionand export
of petrochemicalsisin
asustainable manner.”
He said the PGPIC
has managed the
sanctions’ impact on
the petrochemical
sector, expressing
optimism that other
organizations and
sectors of the country
could bypass the
sanctions, too.The
official further said
thatthe petrochemical
sector is the main
pillar of the country’s
resistance despite
the sanctions.The
CEO of the National
Petrochemical
Company, Behzad
Mohammadi, who was
present at the same
event, said that the
[ranian petrochemical
industryis planned to
gain 6.2 percentofthe
global petrochemical
outputby 2025.

The official said
the industry in Iran
has continued on
its path despite the
restrictions caused
by the sanctions,
howevernotingthatthe
[ranian petrochemical
producers need to
balance their outputin
ordertosurviveinthe
intensely competitive
marketinthe world.
56active petrochemical
plants in Iran are
now consuming an
equivalent of 650,000
b/d of crude oil as
feed, he said, adding
the number of plants
would jump to 83 by
2021, consuming an
equivalent of 1.4 mbd
ofcrudeoil as feed.
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Iranstresses
dialogueasonly
waytoresolve

regional crises
[ranianForeign Ministry
spokesman says the
country has always
stressed theimportance
ofdialogue and political
negotiationsasthe only
solution to regional
problemsandissues.
Seyyed Abbas Mousavi
said on Wednesday the
Islamic RepublicofIran
will do whateveritcan
tosetthe stage for talks
between countries in
theregion.He made the
remarks in response
to reporters who had
asked himaboutrecent
comments by a United
Arab Emirates official
saying the country
wouldn'tliketointensify
tensionsandwantstosee
problemssettled based
ontalksand withoutany
outbreakofawarinthe
region."Theideaofthe
formation ofaforum for
regional dialogue and
[the conclusion of] the
non-aggression treaty
aswellasthe unveiling
of the Hormuz Peace
Endeavour (HOPE)
initiative at the 74th
meeting of the UN
General Assembly by
the Islamic Republic
of Iran's president
are within the same
framework,"henoted.He
said the HOPE initiative
has been presented to
headsofstate ofIragand
countriestothesouth of
the Persian Gulf.

"This plan emphasizes
our common security
with our neighbours
based on compliance
with common
principles, including
notthreateningto use
force, settlingthe crises
peacefully, respectingthe
sovereignty of countries
and not interfering in
the internal affairs of
countries as well as
nations' right to self-
determination,” the
spokesmanadded.

Iran believes if this
processissetinmotion,
he added, the common
interests of all regional
countrieswillbeensured
and their differences of
opinionrespected.

"The Islamic Republicof
Iranhopestheregional
countries willembrace
the HOPE initiative and
begin comprehensive
regional talks in a bid
to eradicate the root
causesofdivisionsinthe
regionandtakepractical,
serious and effective
stepstowardresolving
regionalcrises,"henoted.

Defense min. slams US
sanctionson Iranian Armed
Forces emdrs.

Defense Minister Brigadier General Amir Hatami on
Wed. condemned the recent US sanctions on some of the
commanders ofthe Iranian Armed Forces.

“Iranian Armed Forces have always been a thorn in
Americans’ eye and this time they have imposed sanctions
onsome of our commanders, whichis afutile measure," he
said.

“Today, the Armed Forcesrespectsits sanctioned staff as

those hitbybulletsinwars,” he said, “The sanctioned ones
areasource ofhonorand pride forthe Iranian nationand the
Armed Forces,” Hatamiadded.

The US Departmentofthe Treasury’s Office of Foreign Assets
Control (OFAC) announced the new sanctions on November
4,which coincided with the 40th anniversary of takeover of
the former US embassy in Tehran.

The departmentsaid thatittookaction againstthe General
StaffofIran’s Armed Forcesand its Chairman Major General
Mohammad Bagherias well asJudiciary Chief Ebrahim
Raeisi,whowasappointed by the Leaderin March 2019.
Italso slapped sanctions on former defense minister and
acommander ofthe [slamic Revolutionary Guards Corps

Trump repeatedly broke pledge to withdraw US
troops from Mideast: Analyst

(IRGC) Hossein Dehghan
and the commander of the
IRGC's Khatam al-Anbiya
Headquarters Major
General Gholam Ali
Rashid.

The new sanctions
also targeted officials at
Ayatollah Khamenei's Office,
includinghis chief of staff.
Thesanctionsarein continuation
of the US 'maximum pressure'
campaignagainstthe IslamicRepublic.

NEWS

Iran strongly condemns Israeli

US President Donald Trump has
repeatedly broken his pledge to withdraw
Americantroops fromthe costly warsin
the Middle East, and isinstead moving
them to other parts of the region, says a
political analystin Virginia.

Trumpis "trying
tomakeitappear
as though he’s
winding down

N E W S the war in Syria.

NEWS One ofthe things

_EEZM  thatTrumpran

for president
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assassination of Palestinian

commander

Iran’s Foreign Ministry spokesman has strongly
condemned the Israeliregime's terroristattack on
GazaStripand the assassination ofan IslamicJihad
commander.

Inastatement, Seyyed Abbas Mousaviunderlined
theneed to prosecute and punish the occupiersin
international courtsas war criminals.

Mousavi praised thelegitimate struggles and heroic
resistance ofthe Palestinian people,and described
unity and resistance as the only option for the
Palestinian people to fightthe usurpers.
Referringtothesilenceandinactionofinternational
organizationsand communities againstthe Zionist
regime's aggression and terroristacts, he said

forbackin 2016 washe
claimed thathe was going
towind down America’s
involvement in all of
thesevariouswarsinthe
Middle East,” said Keith
Preston, chiefeditor of
AttacktheSystem.com.
“IBut] since then, he’s
been dragging his feet
toalarge degree whenit
comes todoing some of
that,” Preston told Press
TV on Saturday. "For
example, he’sbeenvery
slow to withdraw from
Afghanistan.”

US Army chief of staff,
General Mark Milley, said
Sunday that American
troop levelsin Syria are
expected to stabilize
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at around 600 and the
presence of US military
forcesinthe Arab country
isfor American national
interests.

The US Army general
also claimed thatit was
important for US troops
to remain in Syria so
long asthe Daesh (ISIS)
terrorist group has a
presence there.
Although Trumprecently
ordered the withdrawal
ofasmall number of US
troops from northern
Syria, heis still planning
to keep a military
presence in that same

regionto “secure” the oil
fieldsintheborderarea.
Getting American troops
outof costly warsin the
Middle Easthaslongbeen
apromise of Trump, but
his latest decisions in
Syriaand other countries
intheregion maynotbe
achieving much of that
promise.

And alarge number of
USforcesthatarebeing
withdrawn from Syria
are notto be sent back
to the United States, but
the planhasbeentomove
themtoneighboringlraq
and keep them in the

region.

Experts say American
military presence in the
Middle Eastis notreally
decreasing and argue
that there are many
chances for the US to
getentangled in further
conflictintheregion.
Trump has also
repeatedly advocated
for bringing US troops
back from Afghanistan.
American forces have
sinceremained bogged
down in Afghanistan
throughthe presidencies
of George W.Bush, Barack
Obama, and now, Trump.

“Unfortunately, inlight of supportfor thisruthless
and child-killingregime, the crimes againstand
assassinations of Palestinian people and fighters
have continued inside and outside the occupied
territories.”

The spokesman finally called on regional and
international organizations and communities to
fulfill their human and legal responsibility to stop
the terroristacts ofthe occupiersand protectthe
defenselessand oppressed people of Palestine.

UN calls on US to comply with
rules, allow medicines into

Iran

Deputy Spokesman for UN Secretary-General
Farhan Haq called on the United States to comply
with the decision of the International Court of
Justice and allow vital medicinesinto Iran.

"We encourage allUN member states to follow the
decisions ofthe International CourtofJustice," Haq
saidinapress conference on Tuesdayinresponseto
aquestionregardingthe USbansthatare hampering

theimportsofvitalmedicinesinto Iran.

Fordownuclear plantready for
20% enrichment: Director

Fordow nuclear plantready for 20% enrichment: Director

TEHRAN, Nov. 13 (MNA) - Director of Fordow nuclear facility
said the plantisready for 20% uranium enrichment when the
needarises,addingthatthe enrichmentmachinesareactive

and some more will come on stream in the near future.

The director of Fordow nuclear facility made the remarks

duringarecentmediavisitto the plant.

“All activities at Fordow are carried out by Iranian experts.
The only exceptionis our cooperation with the Russian side

onstableisotopes,”thedirectoradded.

“The field of stable isotopesrequires a far more complicated
knowledge and we did not have any prior experience in the
field. We are cooperating with the Russians on the design ofa

chaintobegintheindustrial enrichment.”

Noting that with Fordow comingon stream, the country’s
enrichmentcapacity would increase by 15% to 20%, the
directoradded “previously,we had about 6,000 SWU

enrichment capacity, whichwasonceraised by 2,662 SWU
andnowbyabout 1,000 SWU within the framework ofIran's

reduction ofJCPOA commitments.”

“These increases have broughtthe country’s enrichment
capacity toover 6,500 SWU, nearly the capacity we had before

theJCPOAwas putinto effect,” the directoradded.

purity ofenrichmentwould reach 4.5 percent.

Iran began reducing commitments step by step a year
after the US’ unilateral withdrawal and in the face of any
practical measuresbythe Europeansignatoriesto the nuclear

agreement.

Tehran says the suspension of its commitmentsisnota
violation oftheJCPOAbutisbased on Articles 26 and 36 of the
agreementitself,and all the measures will be reversed once
the other parties startliving up to their own commitments.

OnNov.7,Iran officially started injecting gas into hundreds of
centrifugesat Fordow nuclear plantin the fourth step of the
country'sreductionstoits commitmentstothe 2015 nuclear
deal. AEOI spokesman Behrouz Kamalvandi said the plant
would resume uranium enrichment, and that the level of

Accordingtoreports, Iranian children suffering
fromarare skin condition knownas EBarelosing
theirlivesas US economicsanctions hamper the
flow of vitalmedical products.

Hamid Reza Hashemi-Golayegani, the head ofan
NGO thathelps such patients said last week that
atleast 15 Iranian children with epidermolysis
bullosa (EB) havedied since the USlaunched itsnew
sanctionsonlIranin August.

Thatis because Swedish medical companies that
provided protective bandages for such patientshave
halted supplies due to the restrictions, he said.

The trade of humanitarian goods, such as food,
medicine and medical devices,ison paperallowed
by the US, still European companiesrefuse to do
business with Iran, fearing secondary American
sanctions.The International Court ofJustice (IC])
-the principaljudicial organ ofthe United Nations -
orderedthe USin October2018tohalttheunilateral
sanctionsithad re-imposed on "humanitarian”
suppliestoIran.

UK PM Johnson to Declare
Britain Can End'Groundhoggery
of Brexit'

British Prime Minister BorisJohnson will on Wednesday declare
thatthe UK can "end the groundhoggery of Brexit" ifhe wins next
month'selection, saying the restofthe world waswonderingwhy
somuchtimehasbeen spentagonizing over whethertoleave the
European Union.

Britons will vote on Dec. 12 after parliamentagreed to an early
election, seeking to end three years of deep disagreement
over Brexit that has sapped investors' faith in the stability
ofthe world's fifth largest economy and damaged Britain's
international standing.

"The UKisadmired and respected around the world butpeople
arebaffled by our debate on Brexitand they cannotunderstand
howthis greatcountry can squander somuch timeand energy on

this question and howwe can be so hesitantabout our future,"

Johnsonwill say atan electricvehicle manufacturerin the West

Midlands,accordingto prepared remarks.

"Ifwe can getaworking majority we can get parliamentworking
foryou,we cangetoutoftherut. We canend the groundhoggery of
Brexit," Johnsonsaidinanapparentreference tothe 1993 movie
GroundhogDayinwhicha TV weatherman findshimselfreliving
thesame day overand overagain, Reutersreported.

Johnson, 55, hopes to win amajority to push through the last-
minute Brexit deal he struck with the European Union last
month after the bloc granted a third delay to the divorce that
was originally supposed to take place on March 29. Mostvoters
whotookpartinajune 2016 referendum voted in favor ofthe UK
leaving the EU.

The first December election in Britain since 1923 will be one
ofthehardestto forecastinyears. Brexithas scrambled voters'
traditional loyalties and is giving smaller rivals a chance to
challenge the two biggest parties, Johnson's Conservative Party

. and
theleft-of-centre Labor Party
led by Jeremy Corbyn.
Opinion polls show the Conservatives are well ahead of Labor,
butanalysts caution the overshadowingissue of Brexit, which
has divided both major parties and theirvoters, could confound
conventional calculations.




Trump Extends National Emergencyagainst Iran

The USgovernmentisrenewingthe state ofemergencyitfirstimposed onlran40years
ago, PresidentDonald Trump announced inaWhite House proclamation."The national
emergency declared on November 14,1979, and the measuresadopted on thatdate

to deal with thatemergency, must continue in effectbeyond November 14,2019,"
Trumpsaidinaletter sentto Congress on Tuesday.The emergency declarationwasfirst
promulgated by then-President]immy Carter on November 14,1979, by Executive Order
12170, Trump wrote in the letter"Our relations with Iran have notyet normalized, and the
processofimplementingtheagreementswithIran,datedJanuary 19,1981, isongoing. For thisreason... [ am
continuingforoneyearthenationalemergencywithrespecttolran," Trumpsaid. The national emergencywithrespect
tolranwasdeclared pursuanttothe International Emergency EconomicPowers Actand tookrelated stepsto deal with
thethreatto USnational security, foreign policyand economy constituted by the situationinIran, he wrote.
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220 Water, Power Projects to Come Online by

March

Morethan 220 major powerand water projectsworth 3$ billion will

come onstreambythe end of the currentfiscal (March2020), the

Energy Ministersaid Monday.

“Ninethermal powerplantsand 28 renewable
power stations will come online and water
supply projects for 1,124 villages will be
completed,” the Energy Ministry news portal
Paven quoted Reza Ardakanianassaying.

“Theannual averageadditiontotheinstalled
power capacity hasbeen closeto 2,200 MW
since2013.Thenine power plants willadd
3,000 plus megawatts to the total output of
82,000 MW inthe second half of thisyear
(September2019-March 2020),” Ardakanian
said.Investmentinrenewables continues
by the private sector, although ithas slowed
downinthepastyearduetofluctuationsinthe
currency market, Financial Tribune quoted

himassaying.

However, with thelaunch ofthe 28 renewable
plants, 280 MW willbe added to the current

capacity ofrenewable.

Ten damsinsix provinces will starttaking

water by the yearend. Togetherthey canhold
745million cubicmeters of water.

Launch of29 wastewater treatment plantsin
16 provincesand 12 watertreatmentplantsin
9provincesareamongother programs ofthe
ministryforthisfiscalyear.

Rural Water Supply

Providing over 726,000 people in 1,124
villageswith potablewaterisalsointhe cards.
In2017,some 1,583 villageswith 1.17 million
peoplewereprovided withdrinkingwaterand
ayearlater1,511villages,hometo 1.2 million
people,gotpotable water.

Now more than 29,000 villages with a
populationofaround 17 million, which makes
up 83% oftherural population, haveaccessto
freshwater.

Supplyingrural areas with clean water has
beenamongthe Energy Ministry priority
thisyear.Accesstosafe drinkingwaterisa
major concern throughouttheworld. Health
risks arise from consumption of water
contaminated with pollutants or harmful
chemicalsthatcantransmitdiseasessuchas
diarrhea, cholera, dysentery, typhoidand polio.
Safeandreadilyavailable waterisimportant
for public health, whether it is used for
drinking, domesticuse, food production or
recreation.

Banks Shutter 43S Branches in ¢ Months

Datafromthe Central BankofIran showslendersare workingto cut

extraand unwanted branches over the pasttwo quarters

Banks and creditinstitutions shuttered 438
branchessincethebeginningofthe currentfiscal
year (March 20) up until the seventh calendar
monthonOctober22.

Thenumber ofbankbranches was reduced to
23,111 bytheend oflast calendar month, down
from 23,549 branches operatinguntil March, the
CBI-affiliated newsagency IBENAreported.
Thedecline, subtleandinsignificantthatseems,
comes as many bankingand economicexperts
haveregularly called for closingtheunwantedand
unhelpfulbranchesto cutcostsand encourage
customers towards mobile bankinginstead of
comingtothebank, Financial Tribunereported.
Earlierinthe week, Abbas Memarnejad, the
deputy economyminister forbanking, insurance
and state-owned companies' affairs said banks
needtoshed 10,000 branches.

“Fornow 12,000 branchesare abletomeetthe
needsofcustomers,” hesaid, citingastudy by the
Ministry of Economy:.
Newdatasuggestthatthereisonebankbranchfor
every 3,600 peopleinIran.

According to IBENA, most of the scrapped

branches were owned by Tejarat Bank, Bank
SaderatIranandthestate-owned BankMelliIran.
TheTopThree

Withatotal of 3,212 branches, Bank Melli Iran
hadthelargestshare ofbankofficesbythemonth
toOct.22.Bank SaderatIranwasinsecond place
with 2,623 branches. Agricultural Bank of Iran
and Tejarat Bankwere third with 1,862 branches
each.

Compared withnormsintheregionandbeyond,
thenumber ofbankbranchesinIranis much
higher, giving rise to criticism thatabout the
dysfunctionalbranchesimposingadditional costs
onstrugglingbankingsector.

Based onaWord Bankreportin2016,therewere
12.5bankbranchesinthe world forevery 100,
000adults. ThenumberforIraninthatyearwas
313.

[ran’'saverageisalsomorethandoublethe MENA
average thatis 14.7 bank branches for every
100,000 adults.

Accordingtothe WB, toreachtheglobal average,
[ranneedsto cutthenumberofbranchesto8,868,
whichmeanseliminatingawhopping 11,730
offices.

By the same token toreachthe MENA average,
10,169 branches mustgo. Toreach the average
among countriesinthehigherincomebracket,
[ranshould slash the number of bankbranches
t0 10,713, which means doingaway with 9,885
branches.

Iran's Non-Qil Foreign
Trade Falls8%t0 $49.5
Billion

Iran'snon-oil foreign trade (exceptfor crude oil, mazut,
keroseneand exportsviasuitcase) duringthefirstseven
monthsofthe currentlIranianyear (March 21-Oct.22)
stood at $49.57 billion, indicatingan 8.37% decline
compared with lastyear's corresponding period, the
IslamicRepublicofIran Customs Administrationreported.
Overall, Iran’s exportsstood at 79.42 million tons worth
$24.4billiontoregistera17.07%growthinweightbutan
11.32%decreaseinvalueyear-on-year. Importshit19.8
milliontonsworth $25.17billion, indicatinganincrease of
3.07%inweightbutadeclineof5.31%invalue.

China, Iraq, the UAE, Turkeyand Afghanistan were Iran’s
mainexportdestinations, Financial Tribune reported.
Exportsto Chinastood at $6.1 billion, accounting for
24.99% ofIran'stotal exports.

Iraqimported $5.17 billion worth of non-oil goods from
Irantoaccountfor21.2% of overall exports.
Exportstothe UAE were at $2.78billion, accounting for
11.41% ofIran’stotal exports.Turkey'simportsfromIran
wereworth $2.67billion, which constitute 10.95% ofIran’s
total exports. Exportsto Afghanistanreached $1.28billion.
Theneighbortotheeastaccounted for5.26% ofIran’stotal
exports. Top exporterstoIran during the sevenmonths
under review were Chinawith $6.39 billionand a share
0f25.42% from Iran’s total imports, the UAE with $4.58
billionandashare 0f18.22%, Turkeywith $3.03billionand
ashare o0f12.06%, Indiawith $2.33 billionand ashare of

9.28%and Germany with $1.2 billionand ashare 0f4.8%.
Iran’s non-oil foreign trade during the seventh Iranian
month (ending Oct.22) stood at$7.41 billion, indicating
ayear-on-year decline 0f9.96%.Exports amounted to
9.41 milliontonsworth $3.45billion forthe month while
importsreached 3.23 million tonsworth $3.95 billion to
registeradeficitof $493 million, accordingtothe Persian
economicdaily Donya-e-Eqtesad.

Trade Measuresinthe Face of USSanctions
Thedeclineintrade comes,aslastyearthe United States
unilaterallywalked outofthenucleardeal Iranhad signed
withworld powers, includingwith the US,in2015.

The USalsoreimposed aseries of sanctions described
as "toughestever" against the Islamic Republic with
theaim of choking off Iran's trade, particularly of oil,
by obstructing banking transactions with the Islamic

Republicand scaringoffits trading partners.The deal,
better known as Joint Comprehensive Plan of Action,
saw the removal of international sanctions againstIran.
Inexchange, the country agreed tolimitthe scope of its
nuclear program.Thereturn of sanctions squeezed the
[ranian economy afteraninitial boostasaresultof | CPOA
anditsimplementationin 2016.Asaresult, the [ranian
governmentadopted ad-hoctrade policiesto cushion the
effectofsanctions.One suchmeasure wastobanimports
ofawiderangeofgoodsasoflastyearwiththe primaryaim
ofeconomizingforeign currencyreserves. The measure
especially pertains to commodities thatare produced
insidethe country.

Thelistofbanned importsrecently gotlonger, as the
governmentunfoldsitslatestforeign trade decision that
added 120 goodstothe previouslistof1,530.
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