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news

Hemmati
Underscores
Need for Rial
Revaluation

Governor of the Central
BankofIran says removing
four zeros from the rial
is one necessity of the
monetary system and
postponingitto the future
willnothelp.

Addressing the mounting
skepticism surrounding
the wisdom and viability
ofthe government plan for
redenomination ofthe rial
underthe presenteconomic
conditions, Abdolnasser
Hemmati said “the zeros
have lost their value and
now isthe opportune time
forredenomination,” the
CBIwebsitereported.

The skepticism stems from
concerns thatlopping off

IranTakes Delivery of Thousands of Achaemenid-Era Clay
Tablets

Over 1700 claytabletsbelongingto the Achaemenid erahave returned home
afterbeingheldinthe USfor80years, Iran’s tourism chief said.
Some 1780ancienttablets,datingbacktothe Achaemenid Empire, arereturning
home fromthe Oriental Institute ofthe University of Chicago, Iran’s Minister of
Cultural Heritage, Handicraftsand Tourism Ali Asghar Mounesan said on Monday:.
Backin February and followingyears of ups and downs, the fate of the ancient
Persianartifacts,onloan fromIrantothe Oriental Institute of the University of Chicago

10000 Rials sincethe 1930s, waslleftinthehands ofa US Supreme Court,whichruledinfavor of Iran.

The University of Chicagohas defended Iran’srighttotheartifacts,arguing thatthe Oriental Institute hasan
obligationtoreturnthemas promised.

;
1

Rouhani highlights expansion of T'ehran-Yerevan economic ties

zeros from the national
currency may notproduce
the desired results at a
time when the economy
is saddled with rampant
inflation and alist of other
ills.

Those opposed to the plan
argue thatitwill deliver only
whenitisintertwined with
structural and fundamental
economicreforms, attimes
criticizing the government
forflirtingwith the currency
revaluation planinstead of
fixing other more pressing
economic problems,
according to Financial
Tribune.

“We have undertaken a
multitude of studies. The
factisthatinessencetherial
haslostitsvalue duetoyears
ofinflation. Changing the
facevalueofthe currencyis
indeed anecessity,” he said
defendingthe government-

[ranian President Hassan Rouhani attached great

importance to Tehran’srelations with Yerevan as two

friendly neighbors, calling for the expansion of tiesind

“We are ready to develop Tehran-
Yerevanrelationsin differentfields,
especially economy and trade,”
Rouhanisaid on Tuesday inameeting
with Armenian Prime Minister Nikol
Pashinyanin Yerevan.

“Tehran and Yerevan can have good
cooperation in different fields,
especially energy, hydroelectric

Banks to Dispose Spare Assets Worth
5.6 Billion

power plants, wind farms, solar
power stations, transportation,
communications, modern
technologies, pharmaceuticals and
technical and engineeringservices.”
The two countries have ample
potentials for cooperation atbilateral
and regionallevels, he said, adding,
“Cooperation in the North-South
Corridor and linking the Black Sea to
the Persian Gulfwill be beneficial for
both countries and canboost Tehran-
Yerevanrelations.”

Stating that Iran will take the first
stepinbeingactive in the Eurasian

Banksaresettodispose ofassetsto the tune of 600

the cumbersomeregulations.”
Iranian lenders have been

EconomicUnion (EAEU) inthe coming
month, Rouhaniadded, “Committees
should be set up to initiate Iran's
cooperationwith Eurasiaand examine
the existing capacities in various
fields,including energy, electricity
and transportation, and follow up on
theirimplementation.”

The presidentalso emphasized the
acceleration ofthe implementation
of bilateral agreements and the
importance of paying attention to
environmental issues, saying, “The
free border zones can play a very
importantrolein the development of

relationsbetween the two countries.”
Pashinyan, for his part, said, “We are
determinedtoincrease ourrelations
and cooperation with the Islamic
Republicoflran.”

“Trade cooperation in border
areas with Iran is very important
for Armenia and we are looking for
deepeningthis cooperation,” he said.
The Armenian prime minister also
said, “Iranisasustainable source of
energy and natural gas for Armenia
and Yerevan wants to extend the gas-
to-electricity barter agreementwith
Iranuntil2040.”

Trilateral MoU to Boost Mineral
Exploration

IMIDRO carried out exploration

trillionrials (5.6$ billion) by the end of the fiscal required to cut their non-
year (March 2020),adeputy ministerofeconomy  bankingactivities and getrid
ofexcess property tobe able to
raise capital.

toldapress conference on Monday:.

Amemorandum of understanding was signed over 270,000 square kilometers
during President Hassan

Rouhani's first term in office
(August2013-17).
Gharibpour, who is also the

on Sunday in Tehran by Geological Survey and

Mineral Explorations of Iran (GSI), Research

Institute for Earth Sciences and Semnan

initiated rial revaluation bill
inthe parliamenton Sunday.
The governmentapproveda

Excess properties of banks have University to promote jointscientific,educational  chairman of IMIDRO, told IRNA

pileduplargely due toimpaired

andresearch cooperationin geological sciences ~ 65% of Iran’s total explorable

lan oroposed by the CBI in "Omid Investment Co.,National loans,bad debts, settlementof and mineral exploration. mineral areas (1 million
2 p bp d yh' b Development Group, Jahrom hugegovernmentdebtstobanks kilometers) belong to the
ugustbased onwhichfour Power Plant, Simorgh Company andbad investmentsbylenders organization.

zeroswillbelopped offfrom
the national currency and
theunitwill change officially
fromtherialtothe popularly
used ‘toman’.

CALLTOPRAYER TIMEINISFAHAN

Morning call to prayer :
04:37:40

Noon callto prayer:
11:52:46

Evening call to prayer:
18:05:00

WEATHER

High:31°¢
Low:9°c

and Kesht Sanat Karoun are
amongbank-owned companies
to be offered in the capital
marketinthenearfuture," Abbas
Memarnejad was quoted as
saying by IRIB, the sate-owned
radioand TVbroadcaster.

The official noted that more than
140trillionrials ($1.2 billion) of
banks surplus assets have been
sold since March 2017, Financial
Tribunereported.

"We encountered problems
inthe key sector...Banks' total
unneeded assets are simply too
big."

Elaborating on the Economy
Ministry's other plans for
redefining the banking sector,
Memarnejad said, "We have
come up with a package of
solutions to help lenders deal
with their problems. The
solutions mostly seek to tackle
financial problems, boost
structural reforms and rewrite

over the pastseveral years.

The main challenge for banks
was the lack of a [realistic]
framework for evaluating the
assets, the official said, adding
that"aframeworkisnowinplace
andisbeingemployed.”
Reducing the number of bank
branchesisanothersolution,
according the deputy minister.
"Approximately 10,000 bank
branchesarenotneeded. Cutting
this number would result in
releasing 800 trillion rials [$6.9
billion]."

Central Bank of Iran figures
show there are 21,000 bank
branches across the country.
Bank MelliIran aloneaccounts
for3,300branches.BankSepah's
brancheswillincreaseto 4,600
after the upcoming merger,
though the state-owned lender
has said that it has a three-
year plan to shutdown 1,000
branches.

The mainaims ofthe MoUrevolve
around proper utilization
of research and scientific
capabilities and capacities to
expand research pertaining to
geological sciences and mineral
exploration on the national,
regional and international scale;
expanding scientific, research
and educational relations as well
as sharing information, IRNA
reported.According to Deputy
Industries Minister Khodadad
Gharibpour, Iran has the largest
areaunder mineral exploration
inthe Middle East.He noted that
the [ranian Mines and Mining
Industries Development and
Renovation, the biggest state-
owned holdingin the country’s
mining sector, plans to cover
300,000 square kilometers for
mineral exploration by the end
of the currentfiscal year (March
19,2020),according to Financial
Tribune.

According to Deputy Industries
Minister Jafar Sargeini, [Iran aims
to produce 550 million tons of
mineralsin the currentfiscal year
(March 2019-20).

Iran is home to 68 types of
minerals with more than 37
billion tons of proven reserves
and 57 billion tons of potential
reserves.

According to the United States
Geological Survey, Iran holds the
world'slargestzinc, ninthlargest
copper, 10thlargestiron ore, fifth
largest gypsum and barite, and
10thlargesturaniumreserves.
Iran possesses more than 7% of
global mineral reserves.
According to the Persian
economicdaily Donya-e-Eqtesad,
Iran is home to nearly 10,000
mines, only 6,000 of which are
active. The country’s mineral
reserves stand at 60 billion tons,
close to 40 billion tons of which
are proven.
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