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Tehran, Moscow
conduct 80% of
trade in rubles,

rials amid deeper
economic ties

Over 80 percent of trade be-
tween Iran and Russia is now
conducted in their national cur-
rencies, the rial and ruble, mark-
ing a major step toward financial
independence and reduced reli-
ance on third-party currencies,
the head of the Russia—Iran
Business Council said.
Speaking at the 22nd meeting
of the International Council for
Cooperation among Caspian
Chamber of Commerce mem-
bers, Leonid Lozhechko said Iran
and Russia are taking new steps
to deepen hilateral economic
ties by easing trade regulations,
developing infrastructure, and
expanding collaboration in tech-
nology, agriculture, and the In-
ternational North-South Trans-
port Corridor (INSTC).
Expanding bilateral trade and
cooperation
Lozhechko noted that the coun-
cil is pursuing a strategic plan
to enhance cooperation in ad-
vanced technologies, telecom-
munications, medicine, and
particularly cybersecurity. He
said about 60 percent of bilater-
al trade is related to agricultural
products, with Russia exporting
grains, wood, oilseeds, chemi-
cals, aluminum, coal, and steel
to Iran, while Iran supplies spare
parts, energy products, ceram-
ics, cement, and agricultural
goods to Russia.

He stressed that one of the
council’s priorities is simplifying
regulations under the Eurasian
Economic Union framework to
unlock the full potential of trade
between the two countries.
Lozhechko added that repre-
sentatives from Russia’s minis-
tries of industry, economy, and
agriculture, as well as banks
from both nations, participated
in the event.

“We are determined to remove
bureaucratic barriers so that
trade between Iran and Russia
can reach its true potential,” he
said.

Caspian region’s growing eco-
nomic role

Dmitry Kurochkin, vice president
of the Chamber of Commerce
and Industry of the Russian Fed-
eration, highlighted the Caspian
Sea’s strategic importance in the
emerging global economic or-
der. He said the Caspian region’s
rich energy resources, transit
routes, and geo-economic po-
sition could transform it into a
major global development hub.
He emphasized the INSTC's
potential to turn the Caspian
region into a multimodal transit
corridor linking global transport
routes and boosting exchanges
among Iran, Russia, Azerbaijan,
Kazakhstan, and Turkmenistan.
Kurochkin also pointed to grow-
ing Russian business interest
in Iran’s market, citing Tehran’s
upcoming free trade agreement
with the Eurasian Economic
Union and its membership in
BRICS as opportunities to ex-
pand private sector cooperation.
He announced plans for joint in-
vestment projects through 2030
under the Commonwealth of

Independent States (CIS) devel-
opment framework, prioritizing
agriculture, advanced technolo-
gies, textiles, and tourism.
Kurochkin said economic inter-
actions among Caspian states
have grown by 80 percent in
the past two years and called for
greater coordination in customs,
logistics, and infrastructure
to make the Caspian a central
driver of sustainable growth
and technological cooperation
across Eurasia.

_www.esfahan-news.com

Contracts inked with domestic oompames on renovattion of drilling fleet; NID managing director

The managing director of the Na-
tional Iranian Drilling Company
(NIDC)stated that contracts have
been signed with domestic com-
panies for renovation of drilling
fleet.

Mehran Makvandi reminded: “In
recent months, numerous con-
tracts have been signed with ma-
jor domestic companies for the
manufacturing and purchase of
anumber of essential equipment,
including the manufacturing of
main engines and drilling rig gen-
erators, as well as the renovation
and modernization of the existing
fleet.”

Presenting a report on the com-
pany’s performance in the cur-
rent Iranian calendar year (started
on March 21), and the measures
taken regarding the plan for mod-
ernization and renovation of the
drilling fleet and technical and
engineering services, the official
noted: “Our colleagues are con-
tinuously following up to ensure
these contracts are finalized
within the set timeframe and that
conditions for the qualitative and
quantitative enhancement of ser-
vices are provided”,

Meanwhile, the managing di-
rector of the National Iranian QOil
Company (NIOC) has empha-
sized the need to update the rigs
and operational equipment of
the NIDC and stated that $800
million has been allocated for the
renovation and modernization of
this company’s drilling fleet and
equipment.

Hamid Bovard, speaking at a
meeting with the managers and
officials of the National Iranian
Drilling Company, and while ap-
preciating the efforts of the com-
pany’s staff in realizing the plans
and objectives of the country’s
oil industry, stated: “It is expect-
ed that this company, as one of
the upstream companies and the
largest drilling company in Iran,
through systematic planning, a
shift in managerial perspective,
and by providing suitable solu-
tions, will be able to even better
respond to the needs of the oil
industry.”

He referred to the presented sta-
tistics on the performance of the
National Iranian Drilling Compa-
ny in the first half of the current
Iranian calendar year (March
21-September 22), and the sig-
nificant growth in the drilling, an-
cillary services, and other service
and support sectors of the com-
pany, adding: “Considering the
oil industry’s plans for increasing
production and developing oil
and gas fields, the expectations
from the National Iranian Drill-
ing Company go beyond this. Of
course, measures must also be
taken to strengthen this compa-
ny’s infrastructure and address
its challenges.”

The managing director of the
National Iranian Qil Company
further stated: “The National Ira-
nian Drilling Company holds a

special position in the oil industry
in terms of specialized human re-
sources and potential and actual
capacities. Through proper plan-
ning, initiative, and the formation
of strong executive and supervi-
sory teams, the grounds for even
greater dynamism of this compa-
ny should be provided.”
Referring to the allocation of
$800 million for the renovation
and modernization of the drilling
fleet and integrated technical and
engineering service equipment of
the National Iranian Drilling Com-
pany (NIDC), Bovard noted: “In
this regard, good contracts have
been signed with domestic man-
ufacturing and knowledge-based
companies. Through interac-
tion, synergy, and continuous
follow-up, we will witness the
modernization and a new chapter
in the more prominent and active
presence of NIDC in the drilling
industry market.”

The deputy managing director
of the NIDC for technical affairs
has announced a growth of over
12 percent in the integrated tech-
nical and specialized services of
the drilling industry provided to
applicant companies in the coun-
try’s oil-rich regions during the
first half of the current Iranian
year.

Jahangir Shojaei stated that these
services directly impact drilling
operations, as well as the repair
and completion of oil and gas
wells, including those currently in
production.

He mentioned: “The total num-
ber of technical and specialized
ancillary drilling services, which
are part of the production chain
and play a key role in maintain-
ing, preserving, and increasing
production, amounted to 3,486
operations during this period.”
He added: “The National Irani-
an Drilling Company oversees
two  departments—Technical
Services and Specialized Servic-
es—handling integrated ancillary
services, which encompass doz-
ens of specific specialized ser-
vices. The company’s capability,
in terms of having experienced
specialists and operational equip-
ment to deliver these services,
distinguishes NIDC from other
companies active in this field in
the region. This is because, in the
drilling industry, each service is
typically provided by a separate
company, while NIDC is the only
company in the country that of-
fers these services in an integrat-
ed manner.”

As previously announced by
Hamidreza Shafiei Makvandi,
the deputy managing director of
NIDC for operation, the company
dug and completed the digging
operations of 67 oil and gas wells
in the country’s onshore and off-
shore oil-rich regions during the
first half of the current Iranian
calendar year.

He stated: “Of these wells, 16
were development/appraisal
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wells and 51 were workover/
completion wells.”

He noted that the number of wells
drilled in the first half of this year
is 21 wells more than the same
period last year, adding: “The total
drilling footage during this period
was recorded at 63,037 meters,
which represents an increase of
over 8,000 meters compared to
the same period last year.”
Pointing out that 18 drilling rigs
are currently being relocated to
operational sites, the official said:
“Currently, 64 out of the compa-
ny’s total fleet of 74 drilling rigs
are stationed and operational
in the oil-rich provinces of the
country.”

On September 21, the head of
the Engineering and Construc-
tion Technology Department of
the NIDC, referring to the man-
ufacturing of 70 high-consump-
tion parts in the drilling industry
during the first half of this Iranian
calendar year, stated: “The man-
ufacturing of these parts, in co-
operation with knowledge-based
companies and domestic man-
ufacturers, has resulted in sav-
ings of 133 billion rials (about
$133,000) in company costs
based on calculations made.”
Masoud Seyed Mahmoudi stat-
ed: “The National Iranian Drilling
Company is one of the pioneer-
ing companies in the oil industry
regarding its focus on domestic
manufacturing and has over two
decades of history of interaction
and cooperation with domestic
manufacturers and industrialists
in the field of technical and engi-
neering knowledge.”

He pointed to the manufacturing
of 5,019 parts and 633 pieces
of equipment, with a total and
breakdown of 23,576 parts, and
added: “The number of parts
and equipment manufactured in
recent years shows an eight-per-
cent growth compared to the
past.”

The official further explained that,
besides savings and after-sales
service, an important advan-
tage of focusing on domestic
manufacturing is the cessation
of purchasing these parts and
equipment from abroad, stating:
“Domestically produced parts are
being localized with priority given
to high-consumption and essen-
tial parts.”

Regarding the most important
achievements of the Research,
Technology, and Construction
Engineering Management of the
National Iranian Drilling Compa-
ny in the field of manufacturing
parts and equipment, he stated:
“In the drilling operations sector,
we can mention the manufac-
turing of air, oil, and fuel filters
for Caterpillar engines; the main
shaft of various top drives; flu-
id screens; various Checkmate
and Demco valves; RING JOINT
GASKET:; various PLUG VALVES;
liner and module for various mud
pumps; engine radiators; 5/8, 13,

and 20-inch packing elements;
drilling rig pins; lifting sleeves;
brake rim draw works; mud
pump connecting rod; and some
top drive parts.”

Seyed Mahmoudi said: “In the
technical and specialized drilling
services sector, various parts
and equipment, including log-
ging sensors, butterfly valves,
high-pressure cementing pipes,
the underbalanced drilling rotary
BOP stack, OVER SHOT tools,
DESANDER UNIT, MOT, SURGE
DRUM, MOQT, and DISILTER UNIT,
MOT have been localized.”

The Head of the Engineering and
Construction  Technology De-
partment of the National Iranian
Drilling Company added: “The
Research, Technology, and Con-
struction Engineering Manage-
ment of the company has also
placed on its agenda the first-time
production of strategic and key
drilling industry equipment, with
the aim of supporting domestic
production and maximizing the
use of capacities under Article 10
of the Law on Knowledge-Based
Production Leap, and by utilizing
the potential of knowledge-based
companies active in the country’s
oil industry.”

He stated: “In the drilling opera-
tions activity sector, the design
and manufacturing of main diesel
generators for drilling rigs, drill-
ing mud pumps, drilling rig draw
works, rotary tables, blowout
control equipment, drilling jars,
drilling fluid service centrifuges,
and in the technical services ac-
tivity sector, the design and man-
ufacturing of cementing pump
trucks, mobile wireling units, mo-
bile wireline inspection units, and
cementing service densitometers
are underway.”

In mid-September, the NIDC
managing director said that the
company had built its second
mobile oil treatment (MOT) unit
using in-house expertise and
equipment.

Mehran Makvandi noted the com-
pany’s engineers had focused on
innovation, integrated technical
services and software solutions
to improve drilling operations.
He said the new unit offers faster
deployment and higher reliability
than the first domestically pro-
duced system.

While earlier models required two
or three trailers, the latest unit is
mounted on a single trailer, allow-
ing for quicker transport, installa-
tion and operation, he added.

The MOT unit is designed to
process crude oil directly at the
wellhead by removing water, salt,
sediments and associated gases
before sending the treated oil to
pipelines or refineries. It was re-
cently tested at wells 37 and 38
in the Lali oilfield operated by the
National Iranian South Oil Com-
pany, with results approved by
the client. The system is now in
use for well repair operations near
Ahvaz.

Makvandi said the technology
boosts  production,  prevents
wastage and helps meet the Oil
Ministry’s policy of banning crude
burning in open pits. By reducing
on-site flaring, the MOT also miti-
gates air and water pollution.

The new unit can process up to
5,000 barrels per day at 800 psi
pumping pressure, making it a
valuable tool for environmental
protection and cost efficiency, he
said.

National Iranian Drilling Compa-
ny, a subsidiary of the National
Iranian Qil Company (NIOC), is
a key player in Iran’s oil and gas
industry, responsible for drilling
operations.

The company that conducts ex-
ploration, development, and drill-
ing of oil and gas wells, as well as
repair and maintenance services,

and has been actively involved
in both onshore and offshore
drilling projects, is now ready to
play a more prominent role in the
region.

The deputy managing director
of the company has announced
the implementation of a compre-
hensive program to modernize
the drilling fleet, widely localize
equipment, manufacture a nation-
al drilling engine, and set a goal
of repairing and completing 150
wells by the end of this year, em-
phasizing: “Based on decades of
experience, this company is ready
to play a more prominent role at
the regional level.”

Regarding the most important
challenges of the NIDC due to
sanctions, Masoud Afshar has
stated: “Domestic production of
many equipment has reduced
dependence on foreign countries,
but in the engine sector, we had
challenges that are being resolved
with the new contract. The pro-
duction of SCR, cables, and tanks
are other successful examples of
self-sufficiency.”

“Our experts are currently in-
volved in international projects,
and the successful drilling expe-
rience in Turkmenistan will be a
basis for expanding activities in
other neighboring countries”, the
official has underlined.

Afshar has emphasized that with
the development of technology,
self-sufficiency in  equipment,
and the benefit of efficient human
resources, the National Drilling
Company is firmly on the path of
sustainable development and is
ready to play a more effective role
in the regional arena.

Meanwhile, the managing direc-
tor of the company has explained
the outlook for the development
of the drilling industry in the
country, and said: “The most
important global indicator in the
field of drilling is the reduction of
unproductive times; so, we have
reduced this indicator from 21
percent to about 9.6 percent and
set a goal to reach below three
percent.”

Mehran Makvandi said that in the
five-year outlook, the moderniza-
tion of the onshore and offshore
drilling fleet, the development of
offshore drilling in the Persian
Gulf oil fields, and the upgrading
of technical service equipment
and their integration are priorities.
Regarding digital developments
in the company, he stated: “Dig-
italization of drilling processes,
from design and monitoring to
operation analysis and well data
management, is one of the main
axes of the company’s future
vision; this approach will lead
to reduced errors, faster deci-
sion-making, economic savings,
and greater safety.”

In addition to upgrading equip-
ment, strengthening coopera-
tion with scientific centers and
knowledge-based  companies,
developing human resources, and
increasing  competitiveness in
the international market are also
among the company’s strategic
priorities in the 5-year outlook,
the official added.

The NIDC managing director has
also referred to the company’s
move towards domestic produc-
tion of the equipment, and said:
“One of the strategic priorities of
the National Iranian Drilling Com-
pany is to increase the share of
domestic manufacturing.”

“In this regard, cooperation has
been developed with companies
such as Fajr Shiraz Complex,
which has experience in man-
ufacturing key components of
drilling rigs. The project to build
the third drilling rig in the country
with a savings of seven million
dollars is an example of these
measures”, Makvandi added.

ISFAHAN NEWS

Gas transmission
network fully
prepared for win-
ter, says NIIGC
chief

The National Iranian Gas
Company (NIGC) is fully
prepared for the winter sea-
son and will ensure stable
gas transmission nation-
wide through effective man-
agement and operational
transformation, the com-
pany’s managing director,
Saeed Tavakkoli, said.
Speaking at a coordination
meeting with regional trans-
mission managers, Tavak-
koli praised the dedication
of personnel working across
Iran’s ten regional gas trans-
mission zones, calling them
“the guardians of the coun-
try’s energy reliability.”
“Every incident in the main
pipelines is a test of pro-
fessionalism and respon-
sibility, and you have al-
ways emerged with pride,”
he said, adding that their
commitment had prevented
major national crises during
floods and other emergen-
cies in past years.
Tavakkoli highlighted the
technical maturity and or-
ganizational  development
achieved by the Gas Trans-
mission Company of Iran,
noting that its workforce has
evolved from project-level
operators into highly skilled
professionals capable of
running complex systems
with precision.

He emphasized that the
company now operates un-
der modern, science-based
management  frameworks
and that regions adopt-
ing such approaches have
achieved remarkable out-
comes.

Describing the company as
“a leading and exemplary
organization,” Tavakkoli
said: “The country’s reputa-
tion and the reliability of its
gas network depend on your
performance. Although your
work is not always visible,
its value is recognized.”
He also stressed the need
for proper prioritization in
management and efficient
use of resources, warning
that “misjudging priorities
reduces effectiveness and
impact.”

Addressing  coordination
between operational and
headquarters divisions,
Tavakkoli urged teamwork
and communication, saying
that occasional differences
should be treated as oppor-
tunities for improvement,
not division.

As winter approaches, he
called for unity and me-
ticulous planning to avoid
disruptions experienced in
previous years, expressing
confidence in the staff’s
dedication and profession-
alism: “Your commitment
is the foundation that keeps
Iran’s gas industry strong
and honorable.”
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Larijani touts
growing Iran-Iraq
ties, condemns
US interference in
Iraq

In a wide-ranging press con-
ference with his Iraqi counter-
part, Iran’s Supreme National
Security Council Secretary
Ali Larijani emphasized the
“friendly and brotherly” ties
between Tehran and Baghdad,
while sharply criticizing the
United States for its repeated
violations of Iraqi sovereignty.
The joint briefing with Qa-
sim al-Araji, Iraq’s National
Security  Advisor, followed
high-level talks which Lar-
ijani characterized as “very
positive,” focusing primarily
on expanding economic co-
operation between the two
neighbors.

“The level of interactions be-
tween Iran and Iraq is devel-
oping,” Larijani stated. “For
our economic relations to be
sustainable, however, security
issues must also be seriously
addressed and resolved.”
The Iranian official expressed
gratitude for the Iraqi govern-
ment’s positions during the
12-day U.S.-Israeli aggres-
sion against Iran. He noted
that the United States and
Israel “exploited Iragi territo-
ry” to attack Iran, but noted
that the Iraqi government had
pledged to pursue the matter
in international forums.
Larijani did not mince words
when discussing  Washing-
ton’s role in the region. He
stated that after years of
struggle against a dictator, the
Iragi people had established
an independent government
based on national will. “Yet,”
he continued, “the repeated
violation of Irag’s airspace by
the United States is a clear
sign of Washington’s exploita-
tion of regional countries.”
The press conference also
touched upon international
diplomacy and Iran’s nuclear
file. When questioned about
the report by the International
Atomic Energy Agency’s Di-
rector General Rafael Grossi
that paved the way for Israel’s
aggression in June, Larijani
dismissed it as “mistaken and
biased.” He stated that Grossi
had “done his job,” and that
his reports would no longer
impact Iran’s interactions with

the agency.
On the triggering of the so-
called “snapback” mecha-

nism by European powers to
reimpose UN sanctions, Lar-
ijani reiterated Iran’s official
stance: The move invalidated
previous agreements with the
IAEA. He praised Russia for
its “principled and legal” po-
sition opposing the European
move, which he labeled “ille-
gal and unjust.”

Looking to Iran’s other inter-
national partnerships, Larijani
described relations with China
as being “at an excellent lev-
el” and said cooperation with
Moscow was proceeding on
a similar path. He confirmed
that his recent trip to Rus-
sia was aimed at developing
bilateral cooperation and re-
viewing regional and global
issues.

Larijani concluded by high-
lighting the importance of the
Iragi delegation’s visit to Teh-
ran, expressing hope that it
would lead to a further deep-
ening of relations between the
two countries.
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If you have diabetes, avocado may be a
good choice. They’re nutritious and have
healthy fats. However, they are also high
in calories and may cause weight gain.
Using avocados as a substitute for other
foods may help avoid extra calories.
Avocados are growing in popularity. The
creamy green fruit is packed with vita-
mins, nutrients, and heart-healthy fats.
While they are high in fat, it's the good
kind of fat that benefits people with type
2 diabetes.

If you have type 2 diabetes, adding avoca-
do to your diet may help you lose weight,
lower cholesterol, and increase insulin
sensitivity. Read on to learn more about

the benefits of avocados for people with
diabetes.

Benefits of avocado for people with type
2 diabetes

1. It won’t cause spikes in blood sugar
Avocados are low in carbohydrates, which
means they have little effect on blood sug-
ar levels. Part of what makes avocados a
good choice for people with diabetes is
that, although they are low in carbs, they
are high in fiber. Many other high-fiber
foods may still spike blood sugar levels.
2. It’s a good source of fiber

One half of a small avocado, which is the
standard amount people eat, contains
about 5.9 grams of carbohydrate and 4.6
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H Iran’s Road Maintenance and Transpor-
Mechamzed tation Organization has introduced new
ﬂeet ioins |ran’s mechanized equipment to its winter

. road operations fleet to enhance snow
winter r()ad and ice clearance efficiency across the
. country. Heydar Norouzi, director general
maintenance of the organization’s Office of Road Op-
Operalions erations, Machinery, and Cri- Sis

Management, said the /"'\

new machines are designed to simulta-
neously clear snow and spread anti-icing
materials, replacing the traditional method
of manually dispersing salt and sand. He
noted that the addition of these modern
vehicles has improved both the speed
and precision of winter road maintenance
operations, while also enhancing working
conditions for road maintenance crews.

grams of fiber.

3. It may help with weight loss and im-
prove insulin sensitivity

Losing weight — even a little — can in-
crease your insulin sensitivity and reduce
the likelihood that you will develop serious
complications.

The healthy fats found in avocado can
help you feel full for longer.

4. It’s loaded with healthy fats

There are several different types of fat,
generally categorized as heathy fats and
unhealthy fats. Consuming excessive
amounts of saturated fat, and any amount
of trans fat, raises your bad (LDL) blood
cholesterol levels. Trans fats at the same

time lower your HDL (healthy) levels.
High LDL and low HDL cholesterol levels
are associated with a higher risk of heart
disease in people both with and without
diabetes.

The good fats, monounsaturated fat and
polyunsaturated fat, raise your good
(HDL) cholesterol levels. The good cho-
lesterol in your blood helps clear out bad
cholesterol, which reduces the risk of
heart attack and stroke.

Good sources of healthy fats include:

e avocado

e nuts, like almonds, cashews, and pea-
nuts

e olive oil

« olive, avocado, and flaxseed oil

* seeds, like sesame or pumpkin seeds
Avocado risks

An entire Hass avocado has about 250—
300 calories. Although avocados have the
good kind of fat, these calories can still
lead to weight gain if consumed in excess
of your calorie needs. If you're trying to
lose weight, it’s essential that you practice
portion control. Instead of adding avoca-
do to your current diet, use it as a substi-
tution for foods that are high in saturated
fat, like cheese and butter.

For example, you can mash up an avoca-
do and spread it on toast instead of using
butter.

Audio editton of “Will the Mighty Worrier and the Alien lnvasion” avarlable for Persian audience

The audio version of British screenwriter and author Georgia Pritchett’s “Wilf
the Mighty Worrier and the Alien Invasion” has recently become available for

Persian listeners.

Narrated by Bahman Vakhshour, the audiobook has been produced by Ketab
Park, which is also the publisher of the Persian print edition of the book.
Translated by Lida Hadi, the audiobook features the voices of Samira Nazari,
Houra Emadi, Ainaz Khosrozadeh and Arya and llia Vakhshour.

“Wilf the Mighty Worrier and the Alien Invasion” is the fourth volume of the
“Wilf the Mighty Worrier” story series. The three earlier books in the series have
previously been released in audio format.

The series features an engaging story about a boy named Wilf who, along with
his sister, accomplishes many big and exciting things.

Although in this part he is supposed to go to space, the reality is that Wilf is
afraid of everything. Nevertheless, despite all his fears and together with his
sister, he does many cute and amusing things, and many funny events happen
along the way. Of course, the main question is how Wilf, a cowardly boy, can ac-
complish great things. This question makes the story both exciting and thrilling.
With a duration of approximately two hours and 47 minutes, the production
of “Wilf the Mighty Worrier and the Alien Invasion” was overseen by Bahman

Vakhshour, with editing by Hasti Sadegi.
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Pakistan issues new executive order to hoost barter trade with Iran

Pakistan’s government has issued a
new executive order aimed at promot-
ing barter trade with Iran after months
of consultation and review to address
the concerns of both countries’ busi-
ness communities, Pakistan’s ambas-
sador to Tehran, Muhammad Mudassir
Tipu, announced.

In a post on X on Sunday, Tipu said:
“I am pleased to announce that Paki-
stan has issued a new executive order
(SRO) to promote barter trade with the
Islamic Republic of Iran.”

He explained that following an exten-
sive and inclusive review process,
many of the issues raised by Iranian
and Pakistani traders have been ad-
dressed in the new regulation. The en-
voy expressed hope that the measure
would significantly enhance the vol-
ume and diversity of trade between the
two neighbors.

“l invite industrialists and the business
communities of both countries to fully
benefit from this order and contribute
to the expansion of bilateral trade,” he
added, urging chambers of commerce

.
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and trade bodies in both nations to
circulate the regulation among their
members to help maximize its benefits.
Earlier this month, Pakistan’s Ministry
of Finance approved a proposal by the
Ministry of Commerce to revise the
bilateral barter trade agreement with
Iran. The decision was later endorsed
by the federal cabinet chaired by Prime
Minister Shehbaz Sharif.

Following the 22nd Iran-Pakistan Joint
Economic Committee meeting in Teh-
ran (September 15-16), co-chaired
by Iran’s Minister of Transport and
Urban Development, Farzaneh Sade-
gh, and Pakistan’s Federal Minister
for Commerce, Jam Kamal Khan, Min-
ister Sadegh published an article on
the ministry’s news portal. Below is a
translation of her piece.

On the eve of new developments in the
regional economic order, the Iran-Pa-
kistan Joint Economic Committee has
once again provided a platform for
developing sustainable cooperation
between these two important and in-
fluential neighbors in South Asia.

e

Iran-Pakistan relations over the past
decades have always been influenced
by regional developments, global
politics, and security imperatives. Al-
though political relations between the
two countries have always been main-
tained at an acceptable level, their eco-
nomic and trade capacities have not
been actualized as they should have
been. Now, on the eve of new devel-
opments in the regional economic or-
der, the Iran-Pakistan Joint Economic
Commission has once again provided
a platform for developing sustainable
cooperation between these two impor-
tant and influential neighbors in South
Asia.

The 22nd meeting of the Joint Eco-
nomic Committee was not only an
opportunity to review the past and
chart the future of the two countries’
economic relations, but also, by hold-
ing an unprecedented joint business
conference on its sidelines, sent a clear
message to regional economic actors,
governments, and observers: Iran and
Pakistan are ready to turn their poten-

tial capacities into the driving engine of
economic and trade cooperation.
Along with their long shared border, Iran
and Pakistan also enjoy deep cultural
and historical commonalities. The adja-
cency of the two countries in a region
that houses the main arteries of energy,
transportation, and trade has created a
unique position for economic coopera-
tion.

On one hand, Iran, with its vast oil and
gas resources, can play a role as a relia-
ble energy supplier for Pakistan. On the
other hand, Pakistan, with its young and
growing population and extensive needs
in the fields of energy, infrastructure,
and trade, can be one of Iran’s most im-
portant export markets.

This natural convergence, although
overshadowed by political consider-
ations and sanctions in the past, can
become the driving engine of the two
countries’ economic interactions in the
new regional atmosphere.

The Iran-Pakistan Joint Economic Com-
mittee has, over the past two decades,
always been a platform for negotiation
and agreement in various fields. But
what distinguished the 22nd meeting of
this committee was the serious entry of
the private sector into the process of di-
alogue and cooperation.

Holding a joint business conference with
the participation of 50 Iranian compa-
nies and over 100 Pakistani companies,
totaling 500 participants, indicated the
serious determination of economic ac-
tors in both countries to move beyond
the traditional boundaries of interac-
tions. Such an event is rarely seen on the
sidelines of Joint Committee meetings,
which doubles its special importance.
At this conference, economic actors had
the opportunity to closely familiarize
themselves with the capacities, needs,
and areas of cooperation of the other
side and propose solutions for removing
obstacles to direct trade, joint invest-
ment, and the development of border
infrastructure.

Role of Private Sector in Flourishing

Relations

One of the key points of this meeting and
the business conference was the empha-
sis on the centrality of the private sec-
tor in Iran-Pakistan economic relations.
The experience of successful countries
in developing bilateral trade has shown
that without the presence and initiative
of economic actors, government agree-
ments cannot achieve the desired result.
The Iranian companies present at this
conference were mainly active in the
fields of energy, petrochemicals, food
industries, pharmaceuticals, construc-
tion, and technical-engineering services.
In contrast, Pakistani companies had
also entered the arena in the sectors of
agriculture, textiles, transportation, and
information technology. This diversi-
ty of fields indicates the wide range of
cooperation capacities between the two
countries, which can bear fruit in the
form of joint investments or technology
exchange.

One of the important topics discussed in
the Joint Committee was the role of Iran
and Pakistan in regional transportation
corridors. Iran, as a connecting bridge
between Central Asia, the Caucasus, the
Persian Gulf, and Europe, and Pakistan,
as a gateway to South Asia and the Indi-
an Ocean, both have a unique position in
connecting trade chains.

The development of joint rail and road
routes, facilitating the transit of goods,
and establishing modern border infra-
structure could significantly reduce the
cost of trade and increase the volume of
exchanges. In this regard, joint invest-
ment in border terminals and utilizing
the capacity of Iranian and Pakistani
ports as key links in the transit chain
were put on the agenda.

Of course, it should not be forgotten that
the path to expanding Iran-Pakistan eco-
nomic cooperation also faces challeng-
es. Economic sanctions against Iran,
security considerations at the borders,
weaknesses in banking infrastructure for
financial exchange, and logistical limita-
tions are some of these challenges.
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