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Possible signs
of heart failure
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Non-oil export from
Khorasan Razavi
province up 34% in H1

The value of non-oil export from Kho-
rasan Razavi province, in the northeast
of Iran, rose 34 percent during the first
half of the current Iranian calendar
year (March 21-September 22), as
compared to the first half of the pre-
vious year, according to a provincial
official.

Amir Reza Rajabi, the director-general
of the province’s Industry, Mining and
Trade Department, stated: “In the first
six months of this year, the province’s
exports reached $1.175 billion, a 34
percent growth compared to the same
period last year, and the foreign trade
balance also set a record of $830 mil-
lion.” He reiterated: “The province’s
foreign trade balance has reached a
new record of $830 million, indicat-
ing positive economic performance.
Furthermore, the province’s exports
in the first six months of this year
reached $1.175 hillion, a 34 percent
growth compared to the same period

last year.”
The official further announced: “Af-
ghanistan,  Uzbekistan, Tajikistan,

Kyrgyzstan, the United Arab Emirates,
Iraq, Pakistan, and China are the eight
main destinations for our products. Of
course, the province’s export destina-
tions cover more than 60 countries,
but these eight countries rank highest
in terms of volume and value. Addi-
tionally, in some cases, we have expe-
rienced growth of over 100 percent in
export volume and valug, such as ex-
port shipments to Russia, India, Hong
Kong, Kazakhstan, and Syria.”

He went on to say: “In the first six
months of this year, 50 percent of the
province’s exports were concentrated
in the industrial sector, 25 percent in
mineral products, 20 percent in agri-
culture, and the remaining five percent
were from the handicraft sector, such
as carpets, and petrochemical prod-
ucts based on oil. In terms of the type
of exported materials, polyethylene
compound, saffron, pistachios, iron
rods and rebars, steel industry alloys
such as ferrochrome, construction
flooring, and edible bird eggs have
the most foreign customers. We have
also seen a significant increase in the
volume and value of the province’s
exports in machinery, cement, and
other construction materials.” The
director-general of the province’s In-
dustry, Mining and Trade Department
continued: “Given trade contracts and
the facilitation of customs affairs, we
believe this trend will continue in the
second half of the year. New custom-
ers are now in negotiations with the
province’s industries, and it is pre-
dicted that by the end of the [Iranian
calendar] year 1404 (March 20, 2026),
the export basket of Khorasan Razavi
province will be able to maintain this
34 percent growth record, both in
terms of volume and value.”

As previously announced by an official
with the province’s customs depart-
ment, the value of non-oil export from
Khorasan Razavi province increased
by 34 percent in the past Iranian cal-
endar year 1403 (ended on March 20).
Javad Jafari said that 3.463 million
tons of non-oil goods worth $2.251
billion were exported from the prov-
ince in the past year, indicating also
18 percent rise in terms of weight,
year on year. The official further stat-
ed that 2.912 million tons of non-oil
goods valued at $1.7 billion had been
exported from the province in the
year 1402.

The province’s main exported items
last year were agricultural products,
pistachios and saffron, polyethylene
compounds, and metal products,
Jafari said, adding that the major
destination countries for Khorasan
Razavi’'s exported goods during this
period were Afghanistan, Tajikistan,
Turkmenistan, Uzbekistan, and Irag.
He further announced that 321,000
tons of non-oil commodities worth
$786 million were imported to the
province last year, with six percent rise
in value, and seven percent growth in
weight, as compared to the preceding
year.
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Industrial goods she f Iran's exports o I{ussm ncreased siontficantly in 3 vears

As announced by an offi-
cial with Trade Promotion

Organization  (TPO) of
Iran, the share of industri-
al goods of Iran’s exports
to Russia has increased
significantly over the past
three years, and Iran’s
exports to this destination
have almost doubled.
Akbar Godari, the head of
TPO’s Central Asia, Cau-
casus, and Russia Office
reported a  significant
growth in trade exchanges
between Iran and Russia,
stating: “Given the current
trend and predicted trade
plans, it is expected that
Iran’s exports to Russia
will reach approximately
$1.4 billion by the end of
the current Iranian calen-
dar year 1404 (March 20,
2026).”

“This is while at the end
of the year 1403 (March
2025), our country’s
exports to Russia were
about $1.1 billion”, the of-
ficial added.

He further explained that
according to statistics, the
majority of imports from
Russia consist of grains
and oilseeds, which make
up over 70 percent, with
the remainder being pro-
duction line machinery. In
contrast, Iran’s exports to
Russia include 45 percent
agricultural products, 37
percent industrial goods,
10 percent petrochemical
and polymer products,
and approximately 7 to 8
percent minerals.
Referring to the change in
the composition of Iran’s
exports in recent years,
he said: “In the years 1399
and 1400 (2020-2022),
the volume of Iran’s ex-
ports to Russia was about
$500 million, over 90 per-
cent of which consisted of
fruits and vegetables. But
today, while maintaining
agricultural exports, the
share of industrial goods
has increased significant-
ly, and Iran’s exports to
Russia have nearly dou-
bled over the past three
years.”

The Iranian Ministry of
Foreign Affairs has, in a

statement,  announced
that the lIranian—Russian
Treaty on Comprehensive
Strategic Partnership is le-
gally binding as of October
2,2025.

“The conclusion of the
treaty mirrors the will-
power of leaders of the
two countries to further
deepen and enhance rela-
tions in all areas of mutual
interest based on mutual
respect, good neighborli-
ness and common inter-
ests of the two nations,”
read the statement.

“The Iranian—Russian
Treaty on Comprehensive
Strategic Partnership is a
milestone in the history of
relations between the two
countries and envisions
the upgrading of cordial
ties between the two na-
tions in various areas of
mutual interest,” the state-
ment also read.

“By specifying areas and
priorities of cooperation
between the two coun-
tries, this significant
document delineates a
bright framework for
the enhancement of
relations in different
diplomatic, economic,
trade, scientific-techno-
logical, energy, invest-
ment, defense cultural
and other areas and
lays the groundwork
for coordination and
synergy to serve mutual
interests and boost co-
operation to safeguard
international peace
and security and face
growing threats and
challenges against the
rule of law on the inter-
national stage as well as
the principles and objec-
tives of the UN Charter,”
said the statement.
“Being cognizant of the
fundamental significance
of safeguarding the prin-
ciples and objectives of
the UN Charter in order
to protect international
peace and security, Iran
and Russia spare no effort
to safeguard multilater-
alism and respect for in-
ternational law, including
through the enhancement

of cooperation within the
framework of multilateral
mechanisms and organ-
izations such the BRICS
and the Shanghai Coop-
eration Organization,” the
statement added.

The Russian Foreign Min-
istry has also announced
that the treaty has officially
come into effect, marking
a landmark in bilateral re-
|ations.

The Iranian—Russian
Treaty on Comprehensive
Strategic Partnership,
signed on 17 January
2025, by Russian Presi-
dent Vladimir Putin and
Iranian President Masoud
Pezeshkian, is a treaty for
the improvement of ties
between the two nations.
Under the deal, Iran and
Russia aim to significantly
enhance their collabora-
tion across all sectors,
including defense, energy,
finance,  transportation,
industries,  agriculture,
culture, science, and tech-
nology. Th treaty marks
a turning point, opening
a new chapter in recipro-
cal ties between the two
sides.

“This treaty reflects a stra-
tegic choice at the highest
level of political leadership
in Russia and Iran, aimed
at strengthening compre-
hensive friendly relations
and good neighborliness,”
the Russian Foreign Min-
istry has noted.

Moscow has also empha-
sized that the develop-
ment is a key watershed in
the history of relations be-
tween the two countries,
upgrading their partner-
ship to a new level.

The treaty is seen as a
reflection of the strategic
alignment between Russia
and Iran. It aims to boost
cooperation on all fronts,
including economic and
military.

On September 18, Iran’s
Oil Minister Mohsen Pak-
nejad met Russian Energy
Minister Sergei Tsivilyov
and Gazprom CEO Alexei
Miller in Tehran to review
economic cooperation and
preparations for the next

meeting of the Iran-Russia
Joint Economic Commit-
tee, the Oil Ministry’s news
agency Shana reported.
Paknejad said the talks fol-
lowed up on the outcomes
of the 18th joint commit-
tee, which was held in
Moscow, noting that “the
results required further
pursuit” and that the two
sides reviewed them in
detail during the meeting.
He added that some areas
of cooperation required
revision and further di-
alogue, which were dis-
cussed and resolved.

On the 19th committee
session, scheduled to
be hosted by lIran, the
minister said the timing
and agenda were also
discussed and would be
announced “at the appro-
priate time.”

On September 23, Iran’s
Industry, Mining and
Trade Minister Seyed
Mohammad Atabak
met Russian Economic
Development ~ Minister
Maxim  Reshetnikov in
Moscow during the first
joint committee session
on implementing the
Iran-Eurasian  Economic
Union (EAEU) free trade
agreement.

Reshetnikov said 2025
marked a turning point in
bilateral economic rela-
tions, citing key develop-
ments such as the signing
of a comprehensive stra-
tegic treaty between Mos-
cow and Tehran, the en-
forcement of the free trade
agreement with the EAEU,
and Iran’s admission as an
observer in the bloc.

He noted that trade be-
tween Iran and Russia
grew by 35 percent in May
and June 2025 compared
with the same period a
year earlier, attributing
the rise to the free trade
agreement and the deter-
mination of both countries
to expand commercial
ties.

Reshetnikov  reaffirmed
Russia’s commitment to
the letter and spirit of the
accord and voiced hope
for faster progress.

Iran steals the show at the 2025

World Para Athletics Champtonships, offictal says

Aliasghar Hadizadeh, head of Iran’s para-athlete associ-
ation, praised the performance of Iranian competitors at
the 2025 World Para Athletics Championships.

Iran finished third at the 12th edition, claiming nine gold,
two silver, and five bronze medals.

The event ran from Sept. 26 to Oct. 5 at Jawaharlal Neh-
ru Stadium in New Delhi, India.

Brazil topped the medal table with 44 medals (15 gold,

Atabak, accompanied by
Iranian Ambassador Ka-
zem Jalali, emphasized the
role of the private sector in
deepening trade and called
for removal of obstacles
such as financial transac-
tion restrictions and diver-
gent product standards.
He also  underlined
I[ran’s commitment to
completing the Inter-
national North-South
Transit Corridor (INSTC),
saying groundwork for
the Rasht-Astara railway
had been prepared and
construction would start
in the coming months.
Iran and the EAEU signed
their free trade agreement
in St. Petersburg in De-
cember 2023. After ratifi-
cation by member states,
it came into effect in May
2025, eliminating tariffs
on about 87 percent of
goods traded.

“By specifying areas
and priorities of
cooperation between
the two countries, this

significant document

delineates a bright
framework for the

enhancement of
relations in different

diplomatic, economic,
trade, scientific-

technological

energy, investment
defense cultural and

other areas and lays

the groundwork for
coordination and

synergy to serve
mutual interests and

boost cooperation to
safeguard international
peace and security and
face growing threats

and challenges against
the rule of law on the

international stage as
well as the principles

and objectives of the
UN Charter,” said the
statement

The EAEU groups Russia,
Belarus, Kazakhstan, Kyr-
gyzstan and Armenia, with
Iran, Uzbekistan and Cuba
holding observer status.
According to the figures
released by Iran’s Cus-
toms Administration,
Iran’s exports to member
states of the Eurasian
Economic Union (EAEU)
rose by 20 percent in the
previous Iranian calendar
year (ended on March
19), reaching over $2.0
billion.

The volume of exports
to EAEU countries to-
taled 5.059 million met-
ric tons—up 21 percent
compared to the previous
year.

Breakdown of exports
includes $1.121 billion to
Russia, $505 million to
Armenia, $278 million to

Kazakhstan, $111 million
to Kyrgyzstan, and $21
million to Belarus.

Iran also imported 2.174
million metric tons of
goods worth $1.51 bil-
lion from EAEU member
states in the same period.
This marks a 39 percent
decline in import volume
and a 20 percent drop in
value compared to the
previous year.

Iranian officials have said
that steel and petrochem-
icals are expected to ac-
count for 50 percent of the
objectives set under Iran’s
free trade agreement
(FTA) with the Eurasian
Economic Union (EAEU),
highlighting the sectors’
pivotal role in boosting
exports and activating
trade opportunities in the
region.

On August 15, Moham-
mad Ali Dehghan Dehnavi,
head of the Trade Promo-
tion Organization of Iran
(TPO), said the FTA, which
entered into force on May
15, 2025, is unprece-
dented for Iran, reducing
tariffs on 87 percent of
traded goods.

He noted that while pre-
vious preferential trade
agreements  with  the
EAEU had expanded trade
volumes, this latest agree-
ment presents a unique
opportunity for deeper
integration.

“Trade agreements create
both opportunities and
challenges. The overall
outcome is positive for
both sides if vulnera-
bilities are addressed
and opportunities maxi-
mized,” Dehnavi said. He
emphasized that steel and
petrochemical industries
are major drivers of pro-
duction and exports, and
leveraging them effec-
tively could achieve half
of Iran’s FTA objectives.
The official called on the
private sector to actively
engage in Eurasian mar-
kets, pointing to research
identifying which Iranian
products have the highest
export potential. “Private
companies should focus
on maximizing profitabil-
ity, while policymakers
ensure collective benefits
such as employment,
economic growth, and
foreign currency inflows,”
he said.

Dehnavi also noted that
export opportunities vary
across member states,
highlighting Russia as
one of the most lucra-
tive markets for Iranian
products and promising
further studies to opti-
mize engagement in the

region. @
%

20 silver, 9 bronze). China earned 13 golds, 22 silvers,
and 17 bronzes (total 52 medals) but finished second
due to having two fewer golds than Brazil.

“Our athletes’ performance marked a historic achieve-
ment for the competition. We had not previously reached
such a scale. Qur best prior results were four gold med-
als in a single campaign, and in Paris, Kobe, Dubai, and
London, we could only achieve three golds at most,”

Hadizadeh told Tehran Times.
“I'hope our athletes can continue this mo-
mentum and perform strongly at the 2026
Asian Games in Nagoya and the 2028
Paralympics in Los Angeles. | thank all ath-
letes, coaches, and supporters who stood
by the team in Delhi and wished continued
victories,” he added. a2
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Samieinejad ap-
pointed as new
head of IMIDRO

Mohammad Masoud Samieinejad
was appointed as the new head
of Iranian Mines and Mining In-
dustries Development and Reno-
vation Organization (IMIDRO) in
a ceremony attended by Industry,
Mining and Trade Minister Mo-
hammad Atabak.

Atabak introduced Samieinejad as
the head of IMIDRO on Monday
during a visit to the organization.
During the ceremony, the minister
appreciated the services of Mo-
hammad Aghajanlou, the former
head of the organization, over the
past year.

Samieinejad holds a Ph.D. in Min-
ing and is a prominent figure in
this field.

In his career portfolio, Samieine-
jad has served as the CEO of the
Persian Investment Group and the
CEO of Mobarakeh Steel Compa-

ny.

Araghchi assures
MPs Iran will push
on with efforts to
protect nuclear

know-how

Iran’s foreign minister says the
ministry will press ahead with
efforts to safeguard the country’s
right to enjoy peaceful nuclear
technology in consultation with
like-minded nations. Abbas Aragh-
chi made the comment in a meet-
ing with members of Parliament’s
National Security and Foreign Pol-
icy Committee on Monday.

In the meeting held at the Foreign
Ministry, the top Iranian diplomat
also elaborated on the latest devel-
opments pertaining to the coun-
try’s foreign policy and briefed the
MPs on the attempts made and
initiatives taken by the diplomacy
apparatus to protect the country’s
national interests. He expounded
on the measures adopted by the
ministry over the past year, name-
ly in the domain of nuclear energy,
enhancement of relations with
neighboring countries, promotion
of South-South cooperation, uti-
lization of potential at multilateral
organizations, including BRICS
and the Shanghai Cooperation
Organization, adopting  active
diplomacy to counter the Israeli
regime’s warmongering and geno-
cide, and supporting Iranians and
economic diplomacy.  Araghchi
also elaborated on Iranian Pres-
ident Masoud Pezeshkian’s itin-
erary during his trip to New York
to attend the 80th plenary session
of the United Nations General As-
sembly. The top diploma further
presented a report on his meet-
ings and talks on the fringes of the
UN General Assembly’s session as
well as the latest diplomatic efforts
to counter the destructive ap-
proach adopted by the three Euro-
pean countries as well as the Unit-
ed States to abuse the mechanism
designed to settle differences over
the 2015 Iran nuclear deal known
as the Joint Comprehensive Plan
of Action (JCPOA) in order to rein-
stated lifted UN sanctions against
Iran. Araghchi’s meeting with law-
makers seems to have been aimed
at allaying their concerns over
recent developments pertaining
to Iran’s nuclear programs. Some
MPs had proposed Iran withdraw
from the Nuclear Non-Prolifer-
ation Treaty (NPT). A number
of Iranian legislators do not see
eye to eye with other branches
of the Iranian government when
it comes to the measures which
should be adopted in the face of
sanctions re-imposed on Iran over
its nuclear program.
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ICCIMA drafting
new plans to
boost engage-
ment with SCO

Iran’s Chamber of Com-
merce, Industries, Mines
and Agriculture (ICCIMA)
iS preparing new propos-
als to deepen the country’s
participation in the Shang-
hai Cooperation Organi-
zation (SCO), according
to Majidreza Hariri, head
of the Iran-China Joint
Chamber of Commerce.
Hariri told Iran Chamber
Online that the plans will
soon be reviewed by ex-
perts at the chamber to
help Iran better utilize the
SCO’s economic potential.
“We are drafting initiatives
that will soon be present-
ed for professional dis-
cussion to ensure more
focused engagement with
the SCO framework,” he
said.

He noted that Iran’s abil-
ity to benefit from its full
membership in the SCO
has been limited in recent
years due to a series of na-
tional crises. “Soon after
gaining full membership,
we faced the helicopter
crash that martyred Pres-
ident Raisi, the assassi-
nation of [Hamas political
leader] Ismail Haniyeh,
and the escalation of open
conflict with Israel and the
United States. These de-
velopments distracted the
government from advanc-
ing economic cooperation
within the SCO,” Hariri
said, adding that the same
situation affected Iran’s
participation in other blocs
such as the Eurasian Eco-
nomic Union and BRICS.
While praising the Foreign
Ministry’s efforts to estab-
lish specialized structures
for SCO engagement,
Hariri said Iran still lacks
comprehensive economic
coordination within the or-
ganization.

“We don’t even have accu-
rate statistics on our trade
with SCO members,” he
said.

He added that sanctions
have also shaped trade
patterns, with most trans-
actions focused on China
and Russia.

“We can't clearly say
whether the growth in
trade with these countries
results from SCO mem-
bership or from sanctions
limiting our other op-
tions,” he noted.

Hariri identified the main
obstacle to developing ties
with SCO members as a
lack of experience in inter-
national agreements. “Our
biggest problem is not
legal or political restric-
tions — it's inexperience.
Both the government and
private sector need more
expertise in handling mul-
tilateral frameworks like
the SCO,” he said.

Hariri concluded that the
Chamber of Commerce is
finalizing new initiatives
aimed at improving Iran’s
participation in the SCO’s
economic programs.
“We will soon present
these plans for expert re-
view so that Iran can take
fuller advantage of the
organization’s capacities,”
he said.

Y/ Tro Fit \
( Biinguol

Saturday - October 11, 2025

IRAN STONE EXPO
2025 inaugurated

with presence

'/ Economic Y
i\

=\ Newspoperl /
7/\\ In Isfahon ;
WISy

ambassador

of South Korean

The 17th Iran International Stone Ex-
hibition was inaugurated on Tuesday
in Nimvar Gity, Mahallat County, Mar-
kazi Province, in center of Iran, with
the presence of South Korean Ambas-
sador to Iran Kim Junpyo, as well as
other ambassadors and commercial
attachés from several countries.

In addition, the event was participat-

ed by eight delegations from Turkey,
Russia, Armenia, India, China, Portu-
gal, Pakistan, and Afghanistan, as well
as national and provincial officials.
This edition of the exhibition features
40,000 tons of block stone from 400
mines across the country and in-
cludes representatives from 15 differ-
ent countries.

Will a Keto Diet A

et

My Already High
Cholesterol”

Source:
By:

The ketogenic diet is generally healthful
for most people and can even help low-
er cholesterol levels in the long term.
However, some people may need to ad-
just their keto diet to avoid raising their
cholesterol levels.

Q: Will a keto diet affect my already
high cholesterol?

The keto diet, short for ketogenic diet,
is a popular diet that people use to lose
weight and improve their overall health
and well-being.

It involves restricting your total carbo-

hydrate intake to 20-50 grams per day.
When this transition happens, your
body enters a natural metabolic state
known as ketosis (2Trusted Source).
Generally speaking, a keto diet is
healthy, safe, and suitable for most
people, though more research into the
long-term effects is needed (3Trusted
Source).

The keto diet is likely not the best option
for you if you have kidney disease, liver
diseases, familial hypercholesterolemia
(high cholesterol levels inherited from

family), or fat-induced lipemia, because
the diet may worsen these conditions.
If you have type 1 diabetes, gallbladder
issues, or a genetic disorder that influ-
ences fat metabolism, consult a dieti-
tian before adopting a keto diet (4Trust-
ed Source).

Animal studies have suggested that
a keto diet may result in changes in
fetal growth and increase anxiety and
depression in adulthood (5Trusted
Source, 6Trusted Source).

The diet can also make it more difficult

i

to get enough of certain nutrients. More
research is needed to determine wheth-
er the keto diet is safe during pregnan-
cy.

If you have high cholesterol levels and
are interested in trying the keto diet,
it's important to ask a healthcare pro-
fessional whether the diet is suitable for
you, based on your particular cholester-
ol levels and overall health.

Most research suggests that keto diets
can help lower total cholesterol and LDL
(bad) cholesterol levels while raising

HDL (good) cholesterol levels.

In some cases, the keto diet may raise
total and LDL cholesterol levels higher
in the short term. However, research
suggests that both total and LDL cho-
lesterol levels fall in the long term, while
HDL cholesterol levels appear to rise
(7Trusted Source, 8Trusted Source,
9Trusted Source).

If you have preexisting high cholesterol
levels, you’ll need to adjust the struc-
ture of your keto diet to prevent it from
raising your cholesterol levels.

The National Iranian Oil Company (NIOC) said it will continue legal
efforts through international and domestic channels to overturn a UK
appeals court ruling that upheld the seizure of a London property
belonging to the Oil Industry Pension Fund.

In a statement carried by Shana, the company said the ruling followed
years of legal action by Crescent Petroleum seeking to seize NIOC’s
assets worldwide as part of a long-standing contractual dispute.
“Unfortunately, the UK Court of Appeal has confirmed a lower court’s
decision to seize the building owned by the pension, savings, and
welfare funds of oil industry employees in London,” NIOC said, add-

ing that the verdict was “unjust and biased” despite extensive legal
defenses presented by Iranian teams.
Crescent’s legal bid to claim the building began in 2022 after years

of failed negotiations.

appeal.

The lower court ruling was issued on April 15, 2024, and upheld on

NIOC said it remains committed to protecting the assets of Iranian
oil workers and will pursue all available legal remedies, including ap-
peals and international arbitration, in coordination with the Presiden-
tial Genter for International Legal Affairs.

[ran-Turkey trade hits $3.56h in 8 months

The Turkish Statistical Office announced
that trade exchanges between Turkey and
Iran in the first eight months of the cur-
rent year reached $3.56 billion.

Trade between the two countries during
this period decreased by three percent
compared to the same period last year.
In the first eight months of 2024, trade
between the two countries was reported
as $3.66 billion.

According to the report, Turkey’s exports
to Iran in the first eight months of 2025
amounted to $1.98 billion, which repre-
sents a six-percent decline compared to
the same period last year.

Turkey’s imports from Iran in the first
eight months of 2025 also decreased by
about two percent compared to the same
period last year, reaching $1.58 billion.
The trade balance between the two coun-
tries from the beginning of 2025 has been
in Turkey’s favor by $400 million.

Despite the decline in Iran-Turkey trade
since the beginning of this year, in the
eighth month of 2025 (corresponding to
the Iranian fifth month Mordad), trade be-
tween the two countries experienced 12
percent growth and reached $474 million.
Turkey’s exports to Iran in August 2025
decreased by four percent compared to
the same month last year, reaching $270
million, but the country’s imports from
Iran grew by 24 percent, amounting to
$204 million

On October 3, senior Iranian and Turk-
ish trade officials held talks in Tehran on
ways to deepen economic ties, with Iran’s
Chamber of Commerce calling for tariff
reforms to unlock the two countries’ trade
potential.

Hamed Asgari, deputy for international
affairs at the Iran Chamber of Commerce,
Industries, Mines and Agriculture (ICCI-
MA), told Turkish commercial attachés
that the current level of trade is “not sat-
isfactory” and urged a revision of tariff
policies to strengthen bilateral economic
relations.

He said Iran and Turkey have the capaci-
ty to expand trade to between $15 billion
and $20 billion annually, but tariff barriers
and restrictions have prevented Iranian

goods from reaching their full potential
in the Turkish market. Products such as
cement and clinker were cited as key ex-
amples.

Asgari emphasized Iran’s comparative
advantages in energy and competitive
goods and called for faster, less bureau-
cratic cooperation between Iranian and
Turkish firms, especially in sectors such
as steel and petrochemicals. He also
stressed the need to leverage the Turkish
embassy’s support to facilitate tariff re-
form and boost bilateral exchanges.

The Turkish delegation, including com-
mercial attachés Bilge Dinmez and Orhan,
underlined the importance of removing
trade barriers and clearing up commer-
cial misunderstandings. They described
Turkey as Iran’s “gateway to Europe” and
highlighted extensive ties, including a
large Iranian community in Turkey.

They noted that preferential tariff nego-
tiations between the two countries will
resume soon and pointed to recent meet-
ings of the joint commission and cus-
toms authorities.

Asgari said ICCIMA, as an advisor to the
government, is committed to working
with the Turkish embassy’s economic
section to address private sector con-
cerns.

He promised follow-up meetings be-
tween business communities from both
countries to craft practical solutions and
advance cooperation, particularly in stra-
tegic industries such as steel.

The session concluded with plans to hold
regular technical and expert meetings be-
tween ICCIMA and the Turkish embassy
to drive trade development. Dinmez was
introduced as the new commercial at-
taché at Turkey’s embassy in Tehran.

As previously announced by Abolfazl Ak-
barpour, the deputy head of the Islamic
Republic of Iran Customs Administration
(IRICA) for planning and international af-
fairs, Iran exported non-oil commaodities
valued at $6.8 billion to Turkey in the past
Iranian calendar year, which ended on
March 20, 2025.

Akbarpour said that Turkey was Iran’s
fourth top export destination in the pre-

vious year.

Exporting commodities valued at $12.4
billion to Iran, Turkey was Iran’s third top
source of import in that year, the official
added.

On April 14, the secretary of Iran’s Free
Trade and Special Economic Zones High
Council said that Iran is pursuing the cre-
ation of a joint free trade zone with Tur-
key, as part of broader efforts to resolve
long-pending investment  challenges
and boost cooperation with neighboring
countries.

Speaking to Tasnim News Agency, Reza
Masrour said a special task force has
been formed to resolve unresolved pro-
jects that have lingered in Iran’s free
zones for over 15 years. “We are active-
ly following up on the establishment of
a joint free trade zone with Turkey,” he
noted, adding that a joint working group
between Iran and Turkey will take charge
of advancing the plan.

Masrour stressed the need for a major
shift in investment strategy across the
country’s free trade zones, stating, “We
must move decisively beyond what was
done in the past. Investment incentives
should be swiftly approved and imple-
mented by each zone’s board of direc-
tors.”

To facilitate bilateral cooperation, a joint
forum is planned for July this year, bring-
ing together Iranian and Turkish free zone
officials and investors in one of Iran’s free
trade zones.

The official said that each zone must up-
date its investment offerings and identify
sector-specific priorities to attract inves-
tors based on its unique capacities. He
added that investor satisfaction is critical,
and new investment decisions are often
influenced by the experiences of previous
investors.

He criticized prolonged unresolved pro-
jects, noting that some have remained
inactive for up to 15 years. “Creating
task forces is necessary, but not enough.
Problems must be addressed fundamen-
tally. CEOs must be personally involved,
and outcomes should be achieved within
six months.”

ADRIAN DARYM

(ESHN

Iran’s Qil Minister Mohsen Paknejad
announced a significant increase
in daily oil production—by over
120,000 barrels per day—and said
that crude oil exports have set re-
cords in recent months despite se-
vere sanctions.

He asserted that the reactivation of
the U.N. “snapback” mechanism
would not impose stricter con-
straints than those already facing
Iran.

Paknejad told Shana that these
figures demonstrate that, in chal-
lenging conditions, Iran’s oil sector
continues to operate effectively and
resiliently.

He noted that although the “snap-
back” could introduce new difficul-
ties, Tehran is ready with counter-
measures.

To strengthen performance, the min-
ister said a high-level task force has
been formed—comprising universi-
ty experts, industry elites and oil en-
gineers—to update technologies in
Iran’s oil and gas fields and improve
recovery rates.

He said that [ran’s current oil and gas
recovery coefficients have room for
improvement if modern techniques
are deployed.

On the Pazan field discovery, he
projected that, once developed, out-
put could exceed 20 million cubic

Paknegad reports record growth i ol
production, exports despite sanctions

L

meters of gas per day, which would
help buffer seasonal gas shortages
during winter.

Paknejad also emphasized that some
energy-intensive industries are in-
vesting in their own infrastructure:
for example, a petrochemical con-
glomerate plans to produce gas for
its own use and supply surpluses to
the national grid.

He discussed efforts to reduce flar-
ing of associated gas (gas produced
alongside oil), explaining that in the
short term, the private sector may
capture this gas—sometimes of-
fered at zero base price—and con-
vert it into higher value products.
Long-term projects, such as new
NGL (natural gas liquids) facilities,
will also play a role in capturing
these wasted resources.

Finally, he announced that due to
measures taken by Iran’s petroleum
products distribution and import
management, the country has in-
creased its stockpiles of gasoil (die-
sel) by 127 percent compared to the
same period last year—ensuring a
buffer for winter demand even if gas
supply is constrained.

Base consumption and fuel imports
have also been managed by reducing
smuggling and optimizing internal
output, helping reduce reliance on
imports.
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