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Diplomacy in the
most difficult
condition

Shargh devoted its editorial to Iran’s
important and extensive diplomatic
measures regarding the develop-
ments in the region and wrote: Given
America’s support for Israel’s possi-
ble attack on Iran, as well as issues
such as American bases and sol-
diers in almost all conservative Arab
countries and Iran’s relationship
with these countries, the situation is
greatly sensitive. In a situation that
oil prices have increased by 10%
over the past two weeks, preventing
an attack on oil facilities in the region
is an important issue that should be
put on the diplomatic agenda. When
most Arab countries have held po-
sitions that are different from those
of Hezbollah and Iran, the way they
deal with the issue is important.
Iran has turned to diplomacy in a
situation where the opposite sides
have always used it for building co-
alitions, building trust, continuing
dialogue, and working on diplomatic
solutions. Negotiation is the main
focus of diplomacy, and even if a
negotiation process doesn’t produce
any tangible results, at least doing it
is a victory.

What “THAAD” can
do?

In an analysis, the Iran newspaper
discussed the deployment of the
American THAAD air defense sys-
tem in Israel and said: The THAAD
anti-missile defense system does
not have much chance against Irani-
an missiles. The Zionist regime has
many air defense systems to deal
with missile attacks. In addition to
these systems, Israel also has the
Arrow 3 system. This system was
designed and built with the coopera-
tion of the United States to intercept
long-range ballistic missiles outside
the Earth’s atmosphere. However,
it took less than a year for this ad-
vanced anti-missile system to prove
its effectiveness following Iran’s True
Promise I operation. According to
the official declaration of the Islamic
Revolution Guard Corps, more than
90% of the missiles successfully hit
the designated targets in Tel Aviv.
According to such an experience, it
does not seem that THAAD will have
a different fate than the joint system
of America and Israel, because the
United States and the Zionist re-
gime, by combining the features of
“THAAD and Arrow”, designed Ar-
row 3 and put it into operation.

Halt in Tehran-Wash-
ington talks through
Muscat

In an interview with Hassan Be-
heshtipour, an expert on interna-
tional issues, Hamshahri discussed
the halt in Iran-U.S. negotiations
through Muscat. He said: Some ana-
lysts of regional developments have
interpreted Iran’s decision as an
action aimed at putting pressure on
Washington to reign in on the Zion-
ist regime. In addition to the special
conditions that govern the region,
the process followed in the Muscat
consultations has also been effective
in such a decision. Considering the
boring and fruitless process of indi-
rect negotiations between Iran and
America in Oman, this process could
not produce any results if it contin-
ued. What has been more effective
in stopping the Muscat process is
the critical situation in the region.
Controlling the Zionist regime in its
daily crimes has become a central
priority, which also affects the ne-
gotiations in Muscat. Also, the out-
look for a resumption of negotiation
between Tehran and Washington to
lift sanctions is not very clear at least
until the presidential elections in the
United States. Currently, managing
tensions is considered the main pri-
ority.
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[ran determmed (0 hoost trade, energy co-op with Azerbaijan
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Iran’s Qil Minister Mohsen Pak-
nejad, in a meeting with the vis-
iting Azerbaijani Deputy Prime
Minister Shahin  Mustafayev,
called for the formation of a joint
working group in order to pur-
sue and accelerate bilateral co-
operation, especially in the field
of energy.

During the meeting on Tues-
day afternoon, Paknejad said
the two countries have a lot of
cultural, historical and nation-
al similarities, which will help
bring the two nations closer to
each other.

While emphasizing the improve-
ment of cooperation between
the two countries, he said that
neighbors have a priority in
Iran’s foreign policy and that the
position of the Republic of Azer-
baijan is special among them.
Stating that the field of oil and
energy is one of the axes for the
development of economic rela-
tions between the two countries,
Paknejad said Iran welcomes
any initiatives proposed by
Azerbaijan to enhance the level
of cooperation, adding that such
cooperation requires the neces-
sary infrastructure.

As Shana reported, Iran’s oil
minister has tasked the Depu-
ty Oil Minister for International

Affairs and Trading with the for-
mation of the Tehran-Baku joint
working group.

The Deputy Prime Minister of
Azerbaijan, while congratulating
Paknejad for his election as Qil
Minister said that the two neigh-
bors have extensive relations,
which are based on old roots.
The purpose of our visit to Iran
is to review the relations be-
tween the two countries and
negotiate the implementation
of future projects, Mustafayev
said.

“He is interested in developing
relations,” he said while refer-
ring to the meeting on Monday
with Iranian President Masoud
Pezeshkian, and added: “The
President of the Republic of
Azerbaijan, Elham Aliyev, too
attaches great importance to
mutual relations with Iran and
is committed to implementing
current and future projects.”

Tehran, Baku determined to
boost trade ties

On the same day, Mustafayev
also met with Iran’s Minister of
Economic Affairs and Finance
Abdonnasser Hemmati during
which the Iranian side said the
country is determined to expand
its trade ties with neighboring
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Azerbaijan. Hemmati said the
size of trade between Iran and
Azerbaijan, which is around
$400 million per year, is very
low and does not match the
state of relations between the
two countries. “Azerbaijan has
a special significance for us, we
had some good talks on the role
of monetary and banking sys-
tems in the expansion of trade,”
said the minister.

Hemmati said he and Musta-
fayev had agreed in their
meeting that communication
between the banking and in-
surance institutions of Iran and
Azerbaijan should expand to
allow an increase in trade rela-
tions between the two countries.
Mustafayev also met Iranian En-
ergy Minister Abbas Aliabadi on
Monday.

During the meeting, the Iranian
minister called for increasing
electricity exchange with neigh-
boring countries.

Mentioning that Iran and Azer-
baijan’s power grids are already
connected and the two coun-
tries are exchanging electricity,
Aliabadi expressed hope that the
level of exchanges will increase
soon.

“The electrical connection be-
tween Iran and Azerbaijan is

now established, and it is hoped
that this will increase by the
summer of next year; It is also
suggested that negotiations be
held between Russia, Azerbai-
jan, Iran, the UAE, and Saudi
Arabia to expand cooperation in
the electricity sector,” the minis-
ter said.

“Negotiations have also been
held with Russia and it was de-
cided to follow up on this issue
in an upcoming meeting. The
establishment of a power line
between the two countries will
be very beneficial for both sides
economically,” he added.
During his stay in Tehran,
Mustafayev also met and held
talks with the Iranian Transport
and Urban Development Minis-
ter Farzaneh Sadegh.

In this meeting, Sadegh called
for the preparation of a roadmap
to increase annual transit be-
tween Iran and Azerbaijan to 15
million tons.

“The development of relations
with the Republic of Azerbaijan
has a high importance in the
foreign policy of the Islamic
Republic of Iran, and | am con-
fident that these relations will be
further enhanced in the future
and in line with the interests of
the two countries,” she said.
The minister stressed that Iran
is ready to develop relations
with Azerbaijan in all sectors
and the Transport Ministry is
prepared to hold the two coun-
tries’ 16th Joint Economic
Committee meeting in Tehran
as soon as possible to review all
areas of cooperation.

In last December, Iran and Azer-
baijan inaugurated a cross-bor-
der bridge over the Astarachay
River to facilitate transit of
goods between the two coun-
tries.

The opening ceremony of the
border bridge was attended by
Iranian and Azeri officials in-
cluding Mustafayev and former
Iranian Minister of Transport
and Urban Development Mehr-
dad Bazrpash.

The border, which has been

completed at a cost of €5.8
million, runs parallel to the Ba-
ku-Astara freeway up to the
Astara border, the portal of the
Iranian Transport Ministry re-
ported.

Spanning 89 meters in length
and over 30 meters in width,
the bridge has four lanes for ve-
hicles and a covered pedestrian
walkway on each side.

The construction of the bridge
began in March 2022.

While the existing bridge in As-
tara is located in the old area of
the city, the new bridge is con-
nected to Azerbaijan near the
railway bridge.

Along with the Astara-Astara
highway, the bridge now com-
pletes the route from Astara to
Baku, connecting the highway
to Iran’s land routes.

The bridge facilitates the transit
of goods from Iran and Azerbai-
jan to the countries of the CIS
(Commonwealth of Independ-
ent States) and Eastern Europe.
It also provides the Republic
of Azerbaijan with access to
the Persian Gulf and the Sea of
Oman. Speaking at the opening
ceremony of the bridge, Musta-
fayev said: “In the shadow of
the wise management of the
presidents of Azerbaijan and
Iran, the relations between the
two countries are growing and
developing continuously.”

“Last year, the exchange of
goods between the two coun-
tries grew by 46 percent, and
transit rose by 45 percent,
which is an important indicator
of the development of infra-
structure for transit between the
two countries,” the official said.
Referring to the importance of
the North-South International
Transport Corridor (INSTC) and
the role it plays in the growth
of economic relations between
the two countries, Mustafayev
added: “The opening of this new
Astara-Astara bridge is very im-
portant in developing economic
relations, transfer and transit
between the two countries.”

PMO plans to attract $1.2b of domestic mvestment i ports

The head of Iran’s Ports and Maritime
Organization (PMQ) has said the or-
ganization has put it on the agenda to
attract 600 trillion rials (about $1.2 bil-
lion) of investment from the country’s
private sector in ports and maritime
sector.

According to Ali-Akbar Safaei, PMO
has defined various projects to devel-

op the country’s ports and only in the
infrastructure sector over 960 trillion
rials (about $1.9 hillion) of investment
projects have been defined and ready
to be awarded to the private sector,
IRNA reported.

Back in July, the official had said that
over the past few years the organi-
zation has managed to attract nearly

$1.7 hillion of foreign and domestic
investment in the country’s ports and
maritime sector. Speaking in a press
conference, Ali-Akbar Safaei said some
620 trillion rials (about $1.24 billion) of
domestic investment and $470 million
of foreign investment have been at-
tracted in the mentioned sectors.

“The attraction of this amount of pri-
vate sector investment is significant
compared to the total budget of the
government in the sea and port sec-
tors,” Safaei said. According to the
official, regarding the foreign invest-
ment, PMO has signed contracts with
five countries including India which
has so far invested $120 million in the
port sector and $250 million in the rail,
roads and infrastructure sector.
Referring to the growth of maritime
trade in the country, Safaei continued:
“Maritime trade increased from 215
million tons in [the Iranian calendar
year] 1401 (2022-2023) to 237 million
tons last year (ended on March 19,
2024).”

“In the first quarter of the current year,

60 million tons of maritime trade was
recorded, which shows a 10 percent
growth compared to the same period
last year, and even a 70 percent growth
was recorded in some ports of the Cas-
pian Sea,” he added.

While Iran is combating the U.S. uni-
lateral sanctions on its economy, the
country’s ports as the major gates of
exports and imports play a significant
role in this battle. This role makes all-
out support to ports and more develop-
ment of them serious and vital.

Such necessity has led the government
to define projects for more develop-
ment of the ports and also take some
measures to encourage investment
making in ports, in addition to facil-
itating the loading and unloading of
goods, especially basic commodities,
there.

It is worth mentioning that Iran’s Ports
and Maritime Organization has defined
a high number of projects to develop
and improve the country’s ports, as the
country aims to double the capacity of
its ports in the course of five years.

[CCIMA seeking expansion of mternational cooperation

During the World Chambers Federation’s first Eu-
rope and Asia Regional Summit in Turkey, the head
and board members of Iran Chamber of Commerce,
Industries, Mines, and Agriculture (ICCIMA) explored
ways for boosting international cooperation.

The two-day Summit opened in Istanbul on Tuesday
and is mainly focused on environmental problems,

the ICCIMA portal reported. Some 800 representa-
tives from chambers of commerce around the world
have attended the Summit which is sponsored by the
International Chamber of Commerce (ICC) and the
World Chambers Federation (WCF).

Samad Hassanzadeh, the ICCIMA head, Hossein Pir-
moazzen and Keyvan Kashefi, two board members of

Iran Chamber of Commerce, and Mohammad Khaz-
aei, the director of ICC Iran represent the Islamic Re-
public in the Summit.

On the sidelines of the event, the Iranian delegation
held talks with the president and the secretary general
of the ICC and a number of their counterparts from
the chambers of commerce of other countries.
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Tehran slams EU,
UK sanctions as
‘baseless’ and
‘politically moti-
vated

The Iranian Foreign Ministry
spokesperson has criticized
the European Union and
the United Kingdom for im-
plementing new sanctions
against several Iranian indi-
viduals and entities, labeling
them actions as based on
false and baseless pretexts.
Esmail Baqaei, while dis-
missing Western claims re-
garding Iran’s alleged sale of
ballistic missiles to Russia,
stated that Iran’s position on
the Ukraine conflict is both
clear and principled.
Bagaei emphasized that Teh-
ran has consistently urged all
nations to honor each other’s
sovereignty and territorial in-
tegrity and to seek diplomatic
resolutions to the disputes
between Russia and Ukraine.
Bagaei expressed concern
that certain European na-
tions persist in alleging Iran’s
military involvement in the
Ukraine conflict without pre-
senting any evidence and
characterized the accusa-
tions from the European Un-
ion and the UK as fraudulent
and an effort to distract pub-
lic attention from the critical
issue of the genocide of the
Palestinian people and the
warmongering actions of the
Zionist regime in the West
Asian region.

The spokesperson also high-
lighted the involvement of
some European nations, par-
ticularly Britain, France, and
Germany, in supplying lethal
weapons that the Zionist re-
gime has utilized in its acts of
genocide and aggression in
Gaza and Lebanon.

Iran’s spokesman asserted,
“These European countries
are complicit in the crimes
against the Palestinian and
Lebanese populations, not-
ing that their support for the
Zionist regime not only con-
travenes international law but
also violates the Convention
on the Prohibition of Geno-
cide.”

Furthermore, Bagaei reaf-
firmed Iran’s inherent right to
engage in defense and mili-
tary cooperation with other
nations, including Russia,
to fulfill its defense require-
ments and safeguard its na-
tional security.

On Monday, the European
Union enacted new sanctions
against three Iranian airlines
including Iran Air, Mahan Air,
and Saha Airlines; accus-
ing them of facilitating the
transfer of Iranian-manufac-
tured missiles and drones to
Russia. In addition, the bloc
announced restrictive meas-
ures against seven lIranian
military individuals and vari-
ous entities based on similar
allegations.

In a parallel move, the British
government introduced new
sanctions targeting several
Iranian military officials and
the Iranian Space Organiza-
tion, citing Iran’s legitimate
response to the aggressive
actions of the Israeli regime.
These sanctions, announced
on Monday, focused on
high-ranking Iranian military
personnel and organizations
linked to Operation True
Promise II.
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Omani-Iranian
joint military
commission holds
annual meeting in
Muscat

The 19th annual meeting of
the Omani-Iranian joint mil-
itary commission officially
opened on Monday in Muscat,
Oman. Hosted by the General
Staff of the Armed Forces of
Oman, the meeting brings to-
gether senior military officials
from both nations to discuss
key areas of cooperation and
further enhance their long-
standing military relationship.
The meeting is being co-
chaired by Brigadier-General
Mohammad Ahadi, Chief of
Defense Diplomacy and In-
ternational Relations of the
Iranian Armed Forces, and
Brigadier Hamad bin Rashid
al Balushi, Deputy Operations
and Planning Chief of the
Omani Armed Forces General
Staff. The high-level discus-
sions are aimed at reinforc-
ing the defense partnership
between the two neighboring
countries.

On the first day, military rep-
resentatives from Oman and
Iran exchanged views on a
variety of topics, focusing on
ways to deepen collaboration
in military affairs. The agen-
da includes joint exercises,
training programs, and in-
creased cooperation in areas
of regional security, reflecting

both nations’ commitment
to maintaining stability in the
Gulf region.

The Omani-Iranian joint mili-
tary commission has become
a critical platform for defense
dialogue between the two
countries, allowing for the
regular exchange of ideas and
strategies to enhance mutual
security. Both sides expressed
optimism about the outcomes
of this year’s meeting, which
is expected to further solidify
their cooperation in military
fields and contribute to the
broader goal of peace and sta-
bility in the region.

Iran urges Canada
to separate poli-
tics from financial
crimes in Khavari
extradition case

The head of the Iranian Inter-
national Police has addressed
Canada’s decision not to extra-
dite Iranian fugitive embezzler
Mahmoud-Reza Khavari to
Tehran, urging Ottawa to sep-
arate political matters from fi-
nancial and security offenses.
As reported by IRNA, Ma-
jid Karimi stated that Iran is
actively pursuing the case,
highlighting that the court’s
rulings have been shared with
Interpol and Canadian law en-
forcement. Karimi remarked,
“This situation has unfortu-
nately evolved beyond normal
circumstances and has taken
on a political dimension.”
Karimi acknowledged the ab-
sence of an extradition agree-
ment between Iran and Cana-
da but emphasized that both
nations are members of Inter-
pol, which allows for potential
cooperation and discussions
regarding extradition matters.
He emphasized Interpol’s po-
sition on distinguishing be-
tween political and non-politi-
cal issues, calling for Canada
to engage in collaborative ef-
forts in this context.
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Some Home Remedies
or Allergres

Source:
By:

Some home remedies for allergies, like
nasal irrigation or certain essential oils,
can help relieve some allergy symp-
toms. But it’s best to identify the source
of your allergy and follow your doctor’s
advice.

When your immune system reacts to
something that doesn’t bother other
people, you're experiencing an allergic
reaction. Some of the biggest culprits
for causing allergic reactions are:

e pollen

* dust mites

* pet dander

e mold spores

e insect stings

* food

* medications

Allergies can cause a number of symp-
toms such as:

* sneezing

e runny nose

e itching

e rashes

e swelling

e asthma

Doctors typically treat allergies with a
variety of approaches which often in-
clude medications and allergy shots.
There are, however, natural and home
remedies for allergies that you might
consider.

The best natural remedy for allergies
The best natural remedy for allergies is,
when possible, avoidance. Both doctors
and natural healers will suggest that you
limit or avoid allergens, which are what
causes your allergic reaction.

You should avoid exposure to your al-
lergens. For example, if you've had an
allergic reaction to a sulfa drug, let your
doctor know about your allergy. They’ll
most likely prescribe an alternate antibi-
otic if you'll ever need one.

That being said, some allergens are hard
to avoid. In that case, after discussing
your symptoms with your doctor, you
might consider a home remedy for aller-
gies to deal with the results of exposure
to an allergen.

&

Saline nasal irrigation

A 2012 reviewTrusted Source of 10
studies showed that saline nasal irri-
gation had beneficial effects for both
children and adults with allergic rhinitis,
which is often referred to as hay fever.
Air filters

Consider using an air filter in your in-
door environments.

High-efficiency particulate air (HEPA)
filters are one type of air filter to con-
sider. By trapping airborne irritants such
as pollen, dust, and pet dander, HEPA
filters reduce allergens in your home.
Butterbur

In a 2003 reviewTrusted Source, butter-
bur — also known as Petasites hybri-
dus — was found to be equally effective
for itchy eyes as a commonly used oral
antihistamine.

Bromelain

Bromelain is an enzyme found in papaya
and pineapple. Natural healers consider
bromelain to be effective at improving
breathing by reducing swelling.

The head of the Islamic Republic of Iran Rail-
ways (RAI) has emphasized the increase of
academic interaction between Iran and Spain,
and invited the technical experts of the Spanish
railway field to transfer experience for launch-
ing high-speed trains in Iran.Making the re-
marks in a meeting with Spain’s Ambassador
to Tehran Antonio Sénchez-Benedito, Jabar-Ali
Zakeri referred to the long-standing coopera-

Acupuncture

A 2015 reviewTrusted Source of 13
studies concluded that acupuncture
demonstrated positive results for both
seasonal and perennial allergic rhinitis.
Probiotics

A 2015 reviewTrusted Source of 23
studies indicated that probiotics may
help improve symptoms of allergic rhi-
nitis.

Honey

Although there’s no scientific evidence
to prove it, a popular theory suggests
eating locally produced honey.

Air conditioners and dehumidifiers

By removing moisture from the air, air
conditioners and dehumidifiers can limit
the growth of mildew and mold that can
negatively impact allergies.

Stinging nettle

Natural healing practitioners suggest
stinging nettle as a natural antihistamine
to help with allergy treatment.
Quercetin

Quercetin is a favorite of natural healing

Red meat production up %2 i a month

tion and good interaction of the railways of the
two countries, as well as the brilliant records
of the Spanish ambassador, including receiv-
ing the national emblem of “Madagascar”, and
said: “The resume of the Spanish ambassador
show that with his good experience, he can
take very good steps regarding the expan-
sion of technical and executive cooperation
between the two countries of Iran and Spain.”

T

advocates who believe that it stabilizes
the release of histamines and helps to
control allergy symptoms. It’s naturally
found in broccoli, cauliflower, green tea,
and citrus fruits.

Vitamin C

Practitioners of natural medication sug-
gest taking 2,000 milligrams of vitamin
C daily to reduce histamine levels.
Precautions when using home reme-
dies for allergies

Don’t use home remedies to treat severe
allergic reactions, or anaphylaxis, which
can be identified by symptoms such as:
e trouble breathing

e tightness in the lungs

e chest pains

* blood pressure changes

* dizziness

« fainting

e rash

e vomiting

If you experience these symptoms, seek
immediate medical attention. Anaphy-
laxis can be life-threatening.

Production of red meat in Iran rose three percent in the fifth month
of the current Iranian calendar year (July 22-August 21), as com-
pared to the previous month, the Statistical Center of Iran (SCI) an-

nounced.

As reported, 32,949 tons of red meat was produced in the fifth

month of this year.

Beef and veal had the lion’s share in the country’s red meat output
during the fifth month with 18,513 tons, followed by lamb and mut-
ton with 11,057 tons, goat meat with 2,639 tons, and red meat from

other livestock with 740 tons.

Supply of red meat in the fifth month of this year fell 20 percent from
that of the same month in the previous year.
Iran is among the leading consumers of red meat in the West Asia
region with lamb being the most sought after. However, the con-
sumption per person is around a third of what is normally seen in
countries like the U.S. and Australia, mainly due to the prohibition of
pork in Islamic law.
The major part of Iran’s red meat imports comes from countries like
Brazil, where Iranian supervisors directly control culling methods to

ensure they comply with religious rules.

The head of Iran’s Trade Center in Ivo-
ry Goast has said the fifth Iran-Tanzania
Joint Economic Committee meeting is
due to be held from October 18 to 21 in
Tanzania, IRIB reported.

According to Mehdi Hosseini, the event
will be co-chaired by the Iranian Agricul-
ture Minister and the Minister of Industry
and Trade of Tanzania, as the heads of
the joint economic committee of the two
countries.

Over 50 companies and enterprises
from Iran have expressed readiness to
participate in the mentioned gathering,
Hosseini said.

In mid-March, Iranian and Tanzanian
tax officials have signed the draft of an
agreement to eliminate double taxation
on income taxes and prevent tax evasion
with the presence of the ambassador of
the Islamic Republic of Iran in Tanzania.
As reported, the draft was signed by
Hossein Abdollahi, director general of
the Legal Office and Tax Contracts of the
Islamic Republic of Iran, and William M.
Moja, the acting commissioner of the

policy analysis department of the Minis-
try of Finance of Tanzania.

According to Abdollahi, the two sides
have so far held three rounds of nego-
tiations to prepare the mentioned agree-
ment for signing.

This agreement has various goals such
as the elimination of double taxation in
the two countries, the attraction of di-
rect investment, further development of
economic relations and expansion of tax
cooperation between the two countries,
exchange of information to promote
transparency in the tax behavior of the
parties, assistance in tax collection, and
the provision of facilities, the official ex-
plained. The final signing and approval of
this agreement will be done in the legis-
lative assemblies of the two countries in
the near future.

Tanzania is considered one of the most
important countries in East Africa and
Iran is taking new measures to expand
economic ties with this country.

In late November 2022, Iran’s Trade Pro-
motion Organization (TPO) held the first

oth Iran-Tanza-
nia Joint Eco-
nomic Committee
meeting o he

held this week

exclusive exhibition of Iranian products
and services in Tanzania in collaboration
with the Iranian Trade Center in the Af-
rican country to showcase the Islamic
Republic’s trade and export capacities.
According to Ra’ed Mousavi, the head
of the Iranian Trade Center in Tanzania,
this exhibition was the most appropriate
platform to increase the knowledge of
East African countries, especially Tan-
zania, about the products, services, and
technological advancements of Iranian
companies.

According to Mousavi, companies active
in various fields including the agricultural
sector, mines and industrial machinery,
construction, as well as medicine and
medical equipment participate in the first
exclusive exhibition of the export capa-
bilities of the Islamic Republic of Iran in
Tanzania.

In mid-July 2023, Iran’s late President
Ebrahim Raisi also took a visit to three
African countries of Kenya, Uganda, and
Zimbabwe.

Economic experts believe that the pres-
ident’s visit to Africa provided the basis
for increasing Iran’s presence in the
60-billion-dollar economy of the African
continent and will increase the level of
activity of Iranian traders and business-
men in this continent.

TEDPIX, the main index of the Teh-
ran Stock Exchange (TSE), fell 4,207
points to 2,084,153 on Wednesday,
which is the fifth day of the Iranian
calendar week.

TSE is one of the four Iranian stock
exchanges, and the most important
one. The other three ones are Iran
Mercantile Exchange (IME), Iran En-
ergy Exchange (IRENEX), and Iran’s
over-the-counter  (OTC)  market,
known as Iran Fara Bourse (IFB).

In mid-September, the head of Iran
Securities and Exchange Organiza-
tion (SEO) said the entity will take
the necessary measures to ensure
that the direct and indirect interests
of the stock market are considered in
next year’s budget bill. “We are taking
special measures in relation to the
budget bill and issues that directly or
indirectly affect the capital market,”
Hojatollah Seyedi stated.

He has also said that improving the
stock market’s efficiency is the main
priority of the SEQ in the current gov-
ernment administration

N

‘.

“In the 14th government, our mission
is to protect the rights and interests of
shareholders, facilitate the formation
of capital, and improve the efficiency
of the market which is the priority of
the SEO programs,” Seyedi unde-
lined.

“The capacities of the capital market
are huge and | believe that this mar-
ket has room for a leap and now we
are on the threshold of that leap,” the
official further noted.

“Now, in addition to great capital and
capabilities of the companies, we
have powerful workforces, investors
and competent managers in the mar-
ket, so there is no reason why our
capital market should not develop
and reach at least 300 to 400 billion
dollars of gross domestic product,”
he added.

Emphasizing that big steps should
be taken in this regard, the official
continued: “I have decided to work to
this end with high motivation to play
a small role in the development of the
country.”
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