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Tehran hosting energy
efficiency exhibition,
conference

The 3rd Iran Energy Efficiency Con-
ference and Exhibition (IREEC 2024)
kicked off at Milad Tower Conference
Center on Monday.

According to the event portal, the cur-
rent year's IREEC is mainly focused on
investment and economic opportuni-
ties in energy efficiency.

Several officials and scholars are going
to deliver speeches at the conference
among which Malek Shariati, member
of the Parliament Energy Committee,
Arash Najafi, head of the Iran Chamber
of Commerce, Industries, Mines and
Agriculture (ICCIMA) Energy Commit-
tee can be mentioned.

The event is due to wrap up on Tues-
day, October 15.

Economy, foreign rela-
tions take center stage
in president’s weekly
meeting with Leader

Iranian President Maoud Pezeshkian
highlighted his administration’s eco-
nomic and international priorities and
plans during a Monday meeting with
the Leader of the Islamic Revolution.
Pezeshkian told reporters that this
week’s meeting with Ayatollah Seyyed
Ali Khamenei focused on how the gov-
ernment can take out the sting of West-
ern sanctions.

One of the key focal points of the meet-
ing was the enhancement of relations
with neighboring countries. The Pres-
ident outlined plans to improve transit
routes, gas networks, and rail connec-
tions while also boosting bilateral trade.
“Expanding cooperation with China
and other nations interested in strate-
gic partnerships with Iran is a priority
for our government,” he remarked,
adding, “Our cooperation, however, is
not limited to just a few neighboring
countries; we are engaging in dialogue
with various nations worldwide based
on the principles of dignity, wisdom,
and expediency.”

The President also addressed the up-
coming budget bill for the 1404 Iranian
calendar year, highlighting its focus on
increasing the purchasing power of cit-
izens by reducing taxes for low-income
groups. He reiterated the government’s
commitment to enhancing support for
health, education, and essential goods
for vulnerable populations.

Taremi looks for win
against Qatar in 2026
World Cup qualifier

Iran national football team forward
Mehdi Taremi says that the win against
Qatar inthe AFC Asian Qualifiers - Road
to 26 will pave their way to secure their
place in the 2026 World Gup.

Iran and Qatar are set for a blockbust-
er clash when they meet in Group A in
Dubai's Rashid Stadium on Tuesday.
Iran lead the standings together with
Uzbekistan while a win for Qatar will
see the two-time AFC Asian Cup cham-
pions drawing level with Tuesday’s op-
ponents.

Iran had to be satisfied with a draw
against Uzbekistan on Thursday and
will know that it can't afford to drop
points against Qatar.

“We want to pave our way to reach the
2026 World Cup and defeating Qatar
will help us to reach our goal. There is
no excuse but we would rather play Qa-
tar in our field not neutral field,” Taremi
said. Team Melli lost to Qatar 3-2 in
the 2023 AFC Asian Cup but Taremi
believes that they will not try to avenge
the loss. “We have lost to Qatar just
one time in our 10 recent matches and
we are not here to avenge them. This
is different and both teams try to reach
the 2026 World Cup,” he added.

“We played well in the matches against
Kyrgyzstan, the UAE and Uzbekistan
but failed to capitalize on our chances.
We have not conceded a single goal as
well and it shows that we are a strong
team in defense,” he added.
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On October 11th, Russian Pres-
ident Vladimir Putin and Iranian
President Masoud Pezeshkian
met in Ashgabat, Turkmenistan.
Their meeting took place on the
sidelines of the “Interrelation
of Times and Civilizations—the
Basis of Peace and Develop-
ment” forum, held in honor of
the 300th anniversary of the
birth of Turkmen poet and phi-
losopher Makhtumkuli Fragi.
The meeting in Ashgabat came
as a surprise, as a meeting be-
tween the Russian and Iranian
presidents had already been
planned for October 22-24 in
Kazan, within the framework of
the BRICS summit.

This means that something
forced and made the leaders of
the two countries hurry up with
their acquaintance. And this
“something”, apparently, was
the ultimate tension between
Iran and Israel, ready to break
into a big Middle East war.
Without going into much detail,
it should be noted that after the
Iranian missile attack against
Israel on October 1, the world
froze in anticipation of an Is-
raeli response, which will un-
doubtedly take place. The only
question is what it will be: either
a ‘demonstration’, as in April,
or “deadly”, as declared by
the Israeli generals. The future
development of events in the
Middle East largely depends on
this — either a gradual detente or
awar.

In this dramatic situation, Iran
needs to know how Russia, one
of the main non-regional actors
in the Middle East, will react to
one or another development
of events. Therefore, it cannot
be ruled out that it was the Ira-
nian leadership that took the
initiative to organize an urgent
meeting between Mr. Putin and
Mr. Pezeshkian in Ashgabat. It
seems that this was the right
step. In the current difficult ge-
opolitical conditions, when only
one day (or night) can radically
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Putin and I’ezeskiﬂn’s mei

change the situation not only in
the Middle East region but also
in the world, a timely personal
acquaintance of the leaders of
the two most important coun-
tries is simply necessary.

“I'am very glad, dear Mr. Presi-
dent, that | have the opportunity
to meet you personally and dis-
cuss our current issues,” Presi-
dent Putin said at his first meet-
ing with President Pezeshkian.
The communication between
the Russian and Iranian pres-
idents began with the partici-
pation of delegations. Then the
meeting continued face-to-face.
Of course, there is no detailed
information about what the
presidents talked about. Official-
ly, it was stated that the issues
of the situation in the Middle
East and bilateral relations were
considered.

Based on this very generalized
announced agenda, an under-
standing of the role and place
of the Russian Federation and
Iran in the current military and
political processes in the Middle
East, and the specifics of bilat-
eral relations, it can be stated
that there is no absolute unity
of views between Moscow and
Tehran. In principle, this is nat-
ural for large ambitious powers
that have and defend their in-
terests in the world, the region,
and in bilateral relations.

During his conversation with
Masoud Pezeshkian, Vladimir
Putin stated, “We are actively
collaborating on the interna-
tional stage, and our views on
global events often align.” While
it's true that Russia and Iran are
currently presenting a united
front against the West, striving
for a new, just, and equitable
world order, Putin’s use of the
word “often” hints at a nuanced
reality. It suggests that while
their positions often coincide,
there may be instances where
their perspectives diverge.

In fact, Russia and Iran have
somewhat different nuances in

their approaches. For example,
they differ in their perspectives
on the South Caucasus, secu-
rity in the Persian Gulf (given
Russia’s relationship with Arab
states), the future of Syria, and,
what’s extremely important for
Iran today, Israel.

Western  political ~ scientists
and journalists call Vladimir
Putin  Russia’s most pro-ls-
raeli leader, though and albeit
in the past. And this is under-
standable, there are 1.6 million
Russian—speaking residents in
Israel (20% of Israel's popu-
lation) - immigrants from the
USSR and the Russian Feder-
ation, who have made and are
making a significant Russian
cultural contribution to Israeli
society. Relations between the
two countries developed in a
businesslike and stable manner
after the collapse of the USSR.
Isragl has not joined Western
sanctions against Moscow and
has introduced a visa-free re-
gime for Russian citizens. Until
recently, Putin and Netanyahu
had good personal relations.
Everything was changed by
the Hamas attack on Israel on
October 7, 2023, and the harsh
responses of Tel Aviv. In fact,
it was the beginning of a new
Middle East war.

Moscow, having condemned
Hamas for the terrorist act, at
the same time sharply criticized
Israel’'s actions in Gaza and then
in southern Lebanon against
Hezbollah, which, of course, led
to a cooling of Russian-Israeli
relations. However, it makes no
sense to expect Russia to agree
to the demands of the Irani-
an-led “Axis of Resistance” to
destroy Israel.

At the Ashgabat meeting with
Vladimir ~ Putin,  President
Pezeshkian asked Russia to act
“more effectively against the
crimes of the Zionist regime in
Gaza and Lebanon,” which in-
dicates that Moscow’s reaction
is not adequate enough, in Teh-

ng in Ashgabat

ran’s opinion. Iran would like to
gain more support from Russia
in its active policy in the region.
But, perhaps, today it is not nec-
essary to talk about a tougher
approach of the Russian Feder-
ation to Israel’'s actions. Russia
is not ready to get involved in
a military confrontation in the
Middle East, fraught with the
participation and involvement of
the United States, seeks to dis-
tance itself from a large-scale
conflict and may limit itself to
moral, diplomatic, propaganda
support for Iran and, possibly,
some supplies of defensive
weapons.

On the other hand, Iran also
does not want to go deeper into
the escalation, which is ready to
intensify at any hour. Here, de-
spite, of course, the dissimilar
reasons for the rejection of a
major war, and some different
views and approaches to stabi-
lizing the situation in the region,
it is advisable to try to form a
common course aimed at elimi-
nating this extremely dangerous
armed conflict.

As already noted, at the meeting
in Ashgabat, President Putin,
and President Pezeshkian dis-
cussed bilateral relations.
Vladimir Putin stated: “Rela-
tions with Iran are a priority
for us, and they are developing
very successfully. This year we
are seeing an increase in trade
turnover. True, he did not play
back a certain drop last year, but
the trend is good.”

In turn, Masoud Pezeshkian
said: “Economically and cultur-
ally, our ties are strengthening
day by day and becoming more
reliable.... The growing trend
of cooperation between Iran
and Russia, given the will of
the top leaders of both coun-
tries, should be accelerated to
strengthen these ties.”

After returning to Iran, the Ira-
nian President noted that “con-
structive consultations were
held at the meeting with the
Russian President on agree-
ments and contracts between
the two countries in the field of
gas, automobile, railway, energy
and petrochemical cooperation.
It was decided to accelerate the
implementation of the agree-
ments.”

Indeed, Moscow and Tehran are
going to work hard to deepen
cooperation. The level of inter-
action between two such large
and developed countries, and
neighboring ones, is clearly not
sufficient.

As Vladimir Putin said, last year
there was a decline in trade
turnover between the two coun-
tries. In 2023, it amounted to $4
billion (for example, the trade
turnover between Russia and
Turkey also decreased in 2023,
but to $57 billion).

According to many economists,
some factors hinder the proper
development of Russian-Iranian
economic ties. Thus: in both
economies, the role of state
corporations and large capital,
closely interconnected with the
bureaucratic apparatus, is great;
the structure of exports of Rus-
sia and Iran is such that con-
sumer demand for each other’s
goods is extremely insignificant
(in 2023, agricultural prod-
ucts accounted for 81.1% of
all Russian exports to Iran and
57.8% of imports, which indi-
cates a limited range of another
products); transport costs are
overestimated due to the lack of
modern logistics and transpor-
tation agreements; doing busi-
ness in both countries is greatly
hampered by bureaucratic ob-
stacles, as well as a vague idea
among entrepreneurs of the two
countries about the specifics of
business practices in the part-
ner country and so on...

An important negative factor
in the development of bilateral
relations is the negative attitude
of many representatives of the
Iranian elite towards coopera-
tion with Russia, both in gov-
ernment structures and among
political scientists, journalists,
and representatives of science
and culture. This “phantom”
critical view of Russia is based
on complex, sometimes am-
biguous periods in the history
of relations between Russia
and Iran, starting from the Gu-
listan (1813) and Turkmenchay
(1828) treaties; the agree-
ment (1907) on the division of
spheres of influence in Persia
between Russia and Great Brit-
ain; the occupation, as they say
in Iran, of this country in 1941
by Soviet and British troops
during WW 11, till Russia’s sup-
port for anti-Iranian sanctions in
the UN Security Council (2006-
2010), the episode of the S-300
air defense system to the pres-
ent day.

Undoubtedly, such distrust
does not favor the development
of relations at various levels
between Iran and the Russian
Federation, even when the ob-
jectively global political situation
requires close cooperation.
Because of this, it seems simply
necessary, without postponing
for the future, to abstract from
difficult periods of history, to
remove or mitigate all obstacles
to the sustainable and positive
development of Russian-Iranian
bilateral relations in the interests
of not only Moscow and Tehran
but also the entire Middle East.
Moreover, as President Putin
said, “In recent years, friendly
Russian-Iranian relations have
gained additional momentum,”
and this dynamic should be tak-
en advantage of.

Pezeshkian stresses importance of regional cooperation in meeting with Azert officral

he President of Iran highlighted the
importance of bilateral collaboration
to mitigate regional tensions during

a discussion with Azerbaijan’s deputy

prime minister.

On Monday, Masoud Pezeshkian met
with Shahin Mustafayev, the deputy
Prime Minister of Azerbaijan, where
he acknowledged the historical and
cultural ties shared by the two na-

tions.

Pezeshkian emphasized the need for
a coalition among regional countries
to achieve peace and stability in ad-

dressing tensions.

Pezeshkian remarked, “You are our
brothers, and enhancing our rela-

tions is of significant importance to

us.”
In response,

Shahin Mustafayev

conveyed Azerbaijan’s willingness to
strengthen ties with the Islamic Re-

public of Iran, emphasizing that Azeri
President I[lham Aliyev is committed

to fostering tranquility and ensuring
= peace in the region.
Mustafayev affirmed, “We have no

territorial claims against any nation,
and we do not accept any claims from
others regarding our territorial integ-
rity, as we believe that regional issues
should be resolved through dialogue
among the countries involved.”

“As neighbors with a history of cul-
tural and economic links, Iran and
Azerbaijan have much to gain from
increased collaboration and dialogue.
By reaffirming their commitment to
partnership and mutual understand-
ing, the two nations can help ensure
stability and prosperity in the region,

setting an example for other coun-

tries to follow,” the diplomat under-
scored.
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Thermal power
plants’ output
breaks new record
in H1

Iran’s thermal power plants
generated over 193 million
megawatt-hours (MWh)
of electricity in the first six
months of the current Iranian
calendar year (March 20-Sep-
tember 21), registering a new
record high.

According to Esmail Namazi,
the director of Iran’s Thermal
Power Plants Holding Com-
pany (TPPH) Production and
Technical Office, the electricity
generation by the country’s
thermal power plants increased
by two percent in the first half
of the current year compared to
the same period last year.
Thermal power plants account-
ed for more than 93 percent of
the country’s total power gen-
eration in the mentioned six
months, Namazi said.
Pointing out that the electricity
generation by thermal power
plants during the summer peak
period exceeded 50,000 mega-
watts, he said: “Combined-cy-
cle power plants accounted
for 57 percent of the electricity
generation by thermal power
plants, which produced over
110 million MWh of electricity
in the said six months.”

Also, during this period, the
electricity produced by gas
units increased by two percent
to reach 38 million megawatts,
and the production share of
steam units also increased by
2.5 percent to 45 million mega-
watt hours.

Most of Iran’s power gener-
ation capacity is supplied by
thermal power plants. Cur-
rently, combined cycle power
plants account for the biggest
share of the country’s total
power generation capacity fol-
lowed by gas power plants.
The total capacity of the coun-
try’s thermal power plants
stands at over 72,000 MW, ac-
cording to the Thermal Power
Plant Holding.

Increasing the country’s power
generation capacity and pre-
venting blackouts during peak
consumption periods have
been among the Iranian Ener-
gy Ministry’s top priorities in
recent years.

Earlier this month, the new
TPPH head said the electric-
ity generation capacity in the
country’s thermal power plants
would increase by 16,000 MW
to reduce the country’s power
supply and demand imbalance.
In his introduction ceremony
on Monday, October 6, Abol-
fazl Asgari said: “Development
of power plants and increasing
electricity generation will be the
main goal of the TPPH during
his tenure.”

In early May, the former head
of TPPH said the country is the
world’s ninth-biggest producer
of thermal electricity.
Mentioning an increase of
9,000 MW in the capacity of the
country’s thermal power plants
over the past two years, Abdol-
rasoul Pishahang said thermal
power plants currently account
for 92 percent of Iran’s total
power production capacity.
“Last year, 389 bhillion kilo-
watt-hours of electricity were
produced in the country’s pow-
er plants, and thermal power
plants with the production of
360 billion kilowatt-hours sup-
plied 92.5 percent of the coun-
try’s electricity needs,” Pisha-
hang said.
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TPO plans to
take new meas-
ures to reduce
foreign trade
imbalance

The head of Iran’s Trade Pro-
motion Organization (TPO)
has criticized the imbalance
in the country’s exports and
imports and said the TPO
is taking new measures to
reduce the imbalance in the
country’s foreign trade.
Speaking at a press confer-
ence on Sunday, Moham-
mad-Ali Dehghan Dehnavi
mentioned the negative
balance of the country’s
foreign trade in the first six
months of the current Ira-
nian calendar year (March
20-Septemebr 21), noting
that imports were about
$7.0 billion more than the
exports.

As Mehr News Agency re-
ported, the official said the
country’s trade balance was
also $16.8 billion negative
in the previous Iranian cal-
endar year.

According to  Dehghan
Dehnavi, TPO is in talks
with the government to
revive the Export Develop-
ment High Council in order
to help boost the country’s
non-oil  exports.
Mentioning four major rea-
sons for the imbalance in
the country’s foreign trade,
he said: “The decrease in
global prices, especially in
petrochemical  products,
with an average decrease of

30to 60 percent, and the oc-
currence of some problems
in the export of natural gas,
which led to a $5.3 billion
drop in the exports of the
mentioned product, were
among the external factors
of the decline in exports.”
He underlined the ban on
exports of raw materials as

the third reason for the re-
duction in non-oil exports,
saying: “We agree that ex-
porting raw materials is not
agood idea, but we disagree
with the way the situation is
handled. If we want to re-
duce the exports of such
goods, we have to invest in
the production of products
with  higher value-added,
which requires financing.”
“Export duties should be
imposed in such a way that
encourages exporters rath-
er than hindering exports;
For example, the imposi-
tion of duties in the field of
decorative stones caused a
sharp drop in exports in this
sector,” Dehghan Dehnavi
explained.

The official went on to say
that the fourth factor is the
imposition of redundant
regulations and the instabil-
ity of regulations.

“The accumulation of regu-
lations has led to the coun-
try’s export process being
severely disrupted. Today
the exporters are unhappy
since they are caught in a
web of regulations in such a
way that they prefer not to
export at all,” he regrated.
Regarding the revival of the
Export Development High
Council, the official said: “In
a meeting we had with First
Vice President Moham-
madreza Aref, it was decid-
ed that the first meeting of
the High Council will be held
soon.”
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Iran’s Alipour
takes bronze at
2024 IFSC Asian

Championships

Iranian  climber Reza Alipour
claimed a bronze medal at the IFSC
Asian Championships Tai'an 2024
on Sunday.

Wu Peng of China won a maiden
individual men’s speed title due to
Kazakhstan’s Amir Maimuratov’s

false start in their duel.

In the small final, Alipour de-
feated Rishat Khaibullin with a
time of 4.95s. The Kazak climb-
er Rishat Khaibullin registered
5.12s.

The 2024 Asian Championships
started on Oct. 9 in Tai’an, China
and will run until Oct. 14.

Stress: How It Affects
Diabetes and How to
Decrease It

Source:

By:

When under stress, the body releases
hormones that can cause blood glu-
cose levels to increase. This may cause
adverse symptoms in people with dia-
betes, but management is possible.

If you're experiencing stress or feeling
threatened, your body reacts. This is
called the fight-or-flight response.
During this response, your body re-
leases adrenaline and cortisol into
your bloodstream, and your respira-
tory rates increase. This can increase
blood glucose levels if the body cannot
adequately process it.

Constant stress from long-term prob-
lems with blood glucose can also wear
you down mentally and physically. This
may make managing your diabetes dif-
ficult.

How can different types of stress af-
fect your diabetes?

Stress can affect people differently.
The type of stress that you experience
can also have an impact on your body’s
physical response.

When people with type 2 diabetes are
under mental stress, they generally
experience an increaseTrusted Source
in their blood glucose levels. People
with type 1 diabetes may have a more
varied response. This means that they
can experience either an increase or a
decrease in their blood glucose levels.
When you’re under physical stress,
your blood sugar can also increase.
This can happen due to sickness or in-
jury. This can affect people with type 1
or type 2 diabetes.

/

How can you determine if mental
stress is affecting your glucose lev-
els?

Keeping track of additional informa-
tion, such as the date and what you
were doing when stressed, may help
you determine specific triggers.

For example, do you always experience
stress on Monday mornings? If so,
you know how to take special steps on
Monday mornings to lower your stress
and keep your glucose in check.

and emotional well-being and impact
your physical health. Recognizing the
symptoms can help you identify stress
and take steps to manage it.

Physical symptoms of stress include:
* headaches

e muscle pain or tension

e sleeping too much or too little

e general feelings of illness

* fatigue

Stress may also cause you to feel:
 unmotivated

You can determine if this is happening e irritable
to you by capturing your stress and e depressed
glucose levels. * restless
What are the symptoms of stress? ° anxious

Sometimes, the symptoms of stress
are subtle, and you may not notice
them. Stress can affect your mental

It's also common for stressed people
to engage in behavior that may be out
of character, including:

e withdrawing from friends and family
e eating too much or too little

e acting out in anger

e drinking alcohol to excess

* using tobacco

How to reduce your stress levels

I's possible to lessen or limit the
stressors in your life. Here are a few
things you can do to manage the ef-
fects of different forms of stress.

e exercise regularly

e practice relaxing activities such as
yoga or tai chi

e practice mindfulness techniques
such as meditation

* avoid known stressors, such as high-
stress social situations

* reduce caffeine intake

e spend time with loved ones

[mproving husmess environment, a priority of free zones i Iran

The new secretary of Iran’s Free Zones High Gouncil has said that improving business
environment should be the main priority in the country’s free commercial-industrial

and special economic zones, IRNA reported.

Speaking in a gathering of Qeshm Free Zone’s economic operators on Sunday, Reza
Masrour said development of logistics, international transportation, expansion of in-
ternational trade and improvement of the business environment are among the main
priorities of free and special economic zones in the country.

The establishment of free trade zones (FTZs) in Iran dates back to the Iranian calendar
year 1368 (March 1989 - March 1990) following the fall in the country’s oil income
in the preceding year which prompted the government to promote non-oil exports.

The first two free trade zones of Iran were established in the south of the country. The | 5| = |

first one was Kish Free Trade Zone established in 1368 on Kish Island in the Persian | |
Gulf and the second one was Qeshm Free Trade Zone established the year after on
Qeshm Island in the Strait of Hormuz.

Some five other free trade zones have been also established in the country since then, &
including Chabahar in southeastern Sistan-Baluchestan Province, Arvand in south- ¢
western Khuzestan Province, Anzali in northern Gilan Province, Aras in East-Azarbaijan &
Province and Maku in West-Azarbaijan Province, both in the northwest of the country.
The development of existing free trade zones and the establishment of new FTZs has g
become one of the major economic approaches of the Iranian government.

it i 1

Tomato export stands at $207m i 6 months

Iran exported $207 million of tomatoes
in the first six months of the current
Iranian calendar year (March 20-Sep-
tember 21), the Islamic Republic of
Iran Customs Administration (IRICA)
reported.

As the IRICA has reported, the value of
Iran’s agricultural products export in-
creased by 26 percent during the first
half of this year, as compared to the
same period of time in the past year.
According to the IRICA report, the
country exported 3.2 million tons of
agricultural products worth $1.7 billion
in the first half of the current year, also
indicating 20 percent rise in terms of

weight, year on year.

The value of Iran’s exports of agricul-
tural and foodstuff products increased
by 22.5 percent in the previous Iranian
calendar year (ended on March 19), the
spokesman of the International Rela-
tions and Trade Development Commit-
tee of Iran’s House of Industry, Mining
and Trade has said.

According to Ruhollah Latifi, Iranian
producers managed to export about
$6.3 billion worth of the mentioned
products in the said year.

As reported, agro-food products ac-
counted for 12.8 percent of the coun-
try’s total non-oil exports in the previ-

ous year.
Iraq was the top destination for Iran’s
agro-food products in the mentioned
year importing $1.986 billion worth of
the said items. The Arab neighbor ac-
counted for 31.5 percent of the total ex-
ports of food and agricultural products
from Iran.

The United Arab Emirates (UAE) stood
in second place, importing $751 million
of the mentioned products, followed by
Russia with $521.5 million.

The value of Iran’s total foreign trade
including oil and technical engineering
services reached $153.17.8 billion in
the last Iranian calendar year.

of

The governor of the Central Bank of
Iran (CBI) has said Iran is going to
become a member of the New De-
velopment Bank, formerly referred
to as the BRICS Development Bank,
IRIB reported.

Speaking to the press on the side-
lines of the BRICS annual summit
in Russia, Mohammadreza Farzin
said: “The New Development Bank
can pursue many of the develop-
ment goals of the BRICS member
countries because today the World
Bank operates within the framework
of the goals of the United States and
Western countries. We hope that
the BRICS Development Bank will
play this role for BRICS member
countries and we intend to become
a member of this bank.”

During the period when Iran was
the secretary of BRICS, the Islamic
Republic made good agreements
with the Central Bank of Russia re-
garding the connection of the two
countries’ banking networks and

[ran plans to become a membe
BRICS Development Bank

financial and monetary coopera-
tion, all of which have been raised
again at BRICS summit, Farzin
said.

“We have a payment system be-
tween countries based on local cur-
rencies, which was one of the topics
of this meeting. China, Russia and
Iran are very interested in this is-
sue,” he noted.

The New Development Bank (NDB),
formerly referred to as the BRICS
Development Bank, is a multilateral
development bank established by
the BRICS states (Brazil, Russia, In-
dia, China, and South Africa).
According to the Agreement on the
NDB, “the Bank shall support public
or private projects through loans,
guarantees, equity participation
and other financial instruments.”
Moreover, the NDB “shall cooperate
with international organizations and
other financial entities, and provide
technical assistance for projects to
be supported by the Bank.”
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