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Over 2,300 ha of
land allocated to Na-
tional Housing Move-

ment in 5 months

According to the statistics released
by the Planning and Resources Man-
agement Department of the Ministry
of Transport and Urban Development,
2,333 hectares of land has been allo-
cated to the National Housing Move-
ment projects through the approvals
of the Urban Development and Archi-
tecture Supreme Council during the
first five months of the current Iranian
calendar year (March 20-August 21).
Last week, Hamid Pour-Mohammadi,
the head of Iran’s Planning and Budget
Organization (PBO), said that the Na-
tional Housing Movement is the major
development plan of the government.
As announced in late July by the for-
mer minister of transport and urban
development, 2.6 million units of the
National Housing Movement are cur-
rently under construction throughout
the country.

Mehrdad Bazrpash said that these
units in different models are being
built in the country, some of them
have been delivered and the rest are in
different stages of progress.

The National Housing Movement is
one of the major policies of the 13th
government in the housing sector, and
according to this policy, the construc-
tion of four million residential units is
planned in four years.

It is one of the projects through which
the government is trying to help
low-income individuals in society be-
come homeowners.

Deputy Transport and Urban Devel-
opment Minister Hadi Abbasi-As| has
emphasized the acceleration in im-
plementing the Housing Construction
Leap Law to achieve the goals of the
13th government.

In late September 2023, Bazrpash an-
nounced the launching of a program
for allocating free land (in the frame-
work of the National Housing Move-
ment) to young couples in order to
help them build houses.

The National Housing Movement to
construct four million housing units in
four years is one of the major plans of
the current government in the housing
sector. According to the plan, out of
these four million residential units, 3.2
million units will be constructed in cit-
ies and 800,000 units in villages.
After the National Housing Action Plan
(started in 2018), the National Hous-
ing Movement is the government’s
second major program to provide af-
fordable housing units for the low-in-
come classes. The operation for the
construction of 209,212 residential
units of the National Housing Move-
ment began in February 2022.

The ceremony to begin the mentioned
operation and also to launch some
development projects in the hous-
ing sector was attended by a former
Transport and Urban Development
Minister Rostam Qasemi.

Also, in July 2022, the minister inau-
gurated a project for the construction
of the first group of affordable housing
units for laborers under the framework
of the National Housing Movement.
On September 10, 2023, 1,278 units
of the National Housing Movement
were handed over to the applicants in
a ceremony attended by Aref Norouzi,
the acting director of the Headquar-
ters for Executing the Order of Imam
Khomeini.The mentioned units were
delivered to the applicants in five prov-
inces throughout the country.

The Headquarters for Executing the
Order of Imam Khomeini has signed
a memorandum of understanding
(MOU) with the Ministry of Transport
and Urban Development to construct
100,000 units under the framework of
the National Housing Movement.
According to Norouzi, the headquar-
ters also completed and handed over
2,000 such units back in April, 2023.
Speaking at the opening ceremony,
the official said construction of the
National Housing Movement units is
underway by the Headquarters for Ex-
ecuting the Order of Imam Khomeini
in 27 provinces.

_www.esfahan-news.com

[ran-Oman )-month trade stands at $958m

The value of non-oil trade be-
tween Iran and Oman stood at
$938.004 million in the first five
months of the current Iranian
calendar year (March 20-Au-
gust 21), the Islamic Republic
of Iran Customs Administration
(IRICA) reported.

The IRICA report put the weight
of the non-oil trade between
the two countries at 2.962 mil-
lion tons.

As reported Iran-Oman five-
month non-oil trade indicates
one percent fall in value and 37
percent rise in weight, year on
year.

Oman was the sixth top trade
partner of Iran among the Is-
lamic  Republic’s neighbors
in the first five months of the
present year.

In early July, the former Head
of Iran’s Trade Promotion
Organization  (TPO)  Mehdi
Zeighami met the director of
trade, industry, and investment
development from the Sultan-
ate of Oman to discuss areas
of joint investment, industrial
matters, and financial affairs
between the two countries.
Zeighami said at the time that
the first round of the talks to
establish a Preferential Trade
Agreement (PTA) between Iran
and the Sultanate of Oman was
held in Muscat.

[ran plans

The trade and economic rela-
tions between the two coun-
tries have been consistently
improving in recent years, he
said, adding that the conclu-
sion of the Preferential Trade
Agreement and the establish-
ment of close trade and eco-
nomic relations in all fields are
of paramount importance.

He characterized the trade vol-
ume between the two countries
in the last Iranian calendar year
(ending March 19, 2024) as
“unprecedented”.

He noted that the initiation of
the PTA between the two coun-
tries aligns with objectives like
bolstering economic relations,
augmenting trade volume,
creating a safer environment
for trade growth, diversify-
ing traded goods, fostering
greater competition among
businesses, and eliminating
trade obstacles faced by both
countries.

Also, a business delegation
from Oman visited Iran’s Imam
Khomeini Port in southwestern
Khuzestan province last week
during which they expressed
interest in using the commer-
cial capacities of the port for
expanding economic ties with
Iran.

According to Head of Ahvaz
Chamber of Commerce Mo-
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hammad-Javad Amani, the
business delegation, who ar-
rived in Khuzestan on Saturday,
visited Khorramshahr and Ar-
vand Free Trade Zone in order
to explore trade opportunities
in the area, the portal of Iran
Ports and Maritime Organiza-
tion (PMO) reported.

During the visit, the two sides
concluded several cooperation
agreements, and the Omani
side emphasized increasing co-
operation between the private
sectors of the two countries,
Amani said.

Referring to the delegation’s
visit to the Special Economic
Zone of Imam Khomeini Port
as the country’s largest grain
trading center, he added: “Port
capacities for the supply of
goods, transit, the possibility
of re-exporting, as well as mak-
ing large private sector invest-
ments in this area were among
the issues that were discussed
during the visit.

According to the head of Ah-
vaz Chamber of Commerce,
visiting the factories located
in the special economic zone
of Imam Khomeini Port, fa-
miliarizing with the processing
products, and examining the
available resources and invest-
ment requirements in this area,
were also among the goals of

this economic delegation’s trip
to Imam Khomeini Port.
During their trip to Khuzestan,
the members of the Omani
business delegation pointed
out the activity of 14 free and
special economic zones in
Oman and emphasized the in-
terest in developing economic
cooperation with Iran, and
called for the development of
trade and commercial activities
between the two sides.

The delegation also visited the
loading and unloading opera-
tion site of the Imam Khomeini
port and became familiar with
the port capacities in this re-
gard, according to Amani.

Iran shares land or water bor-
ders with 15 countries namely
UAE, Afghanistan, Armenia,
Azerbaijan, Bahrain, Iraq, Ku-
wait, Kazakhstan, Oman, Pa-
kistan, Qatar, Russia, Turkey,
Turkmenistan, and Saudi Ara-
bia.

Expanding trade with the
neighboring countries is one of
the major plans that the Iranian
government has been pursuing
in recent years.

In December 2023, the former
Iranian Industry, Mining and
Trade Minister Abbas Ali-Abadi
said the value of trade between
Iran and Oman is targeted to
become $5 billion.

Saying that signing a preferen-
tial trade agreement with Oman
is being followed up, the minis-
ter said: “Our trade with Oman
is targeted to be $3.5 billion
first and then $5 billion.”

Iran and Oman have signed two
memorandums of understand-
ing (MOU) to boost bilateral
cooperation and emphasize
the importance of using their
national currencies in mutual
trade instead of the dollar.

The mentioned MOUs were
signed during the two coun-
tries’ 20th Joint Economic
Committee meeting in Tehran
on December 6, 2023.

One of the MOUs was signed
by Iran’s former Minister of
Industry, Mining and Trade
Abbas Ali-Abadi, and Oman’s
Minister of Commerce, Indus-

try and Investment Promotion
Qais Mohammed Al Yousef on
supporting joint investment by
the two sides.

Iran’s Ministry of Industry and
Oman’s Chamber of Commerce
also signed an MOU to boost
cooperation in technology as
well.

The two sides have also ex-
changed views on ways of
expanding cooperation in the
field of fishery and agriculture,
deciding to hold a joint fishery
exhibition soon.

During the joint committee
meeting, Ali-Abadi announced
Iran’s readiness to jointly im-
plement key industrial projects
with Oman including the con-
struction of an industrial park,
the establishment of power
plants as well and cooperation
in maritime transport projects
among others.

The Omani minister on his part
emphasized the importance of
boosting economic and trade
relations between Tehran and
Muscat.

During his stay in Tehran, Mo-
hammed Al Yousef also met
with the Head of the Central
Bank of Iran (CBI) Moham-
mad-Reza Farzin, and stressed
the importance of using Iranian
and Omani national currencies
in mutual trade.

The Omani official said his
country wants to have a strong
presence in establishing the
required infrastructure for
banking and monetary trans-
actions in Iran, implementing
joint projects, as well as mak-
ing investments in industrial
and mineral projects. Omani
investors are also keen to par-
ticipate in energy projects and
to develop Iran’s gas fields, he
added.

The top Iranian banker also said
that his country welcomes any
measure that helps boost mon-
etary and banking cooperation
between the two countries.
Farzin stressed the importance
of using national currencies by
the two countries in their mu-
tual trade instead of the dollar
as well.

by 2027

The director of Iranian Agriculture
Ministry’s Greenhouse Development
Program says the ministry plans to
increase the country’s greenhouse
output to 10 million tons by the end
of the seventh National Development
Plan (2027).

Mehdi Lotfizadeh made the remarks
in a press conference on the sidelines
of the 7th International Agriculture,
Horticulture, Greenhouses, Inputs
and Agriculture Machinery Exhibi-
tion of Iran (IFarm 2024) on Tuesday,
IRNA reported.

“To achieve this amount of green-
house production, 30,520 hectares
of greenhouse development has been
seen in the seventh National Develop-
ment Plan,” Lotfizadeh said.
According to the official, the Agricul-
ture Ministry needs 7.3 quadrillion
rials (about $14.6 billion) of invest-
ment to achieve the above-men-
tioned goal.

“Currently, the country has reached
self-sufficiency in the knowledge and
technology of building greenhouses,
and this knowledge is exported to
other countries where Iranian com-
panies compete in foreign projects
with other producers,” he said.

Last July, Lotfizadeh announced that
23,000 hectares of lands are under
greenhouse cultivation throughout
the country.

The official also said that 150,000
hectares of new greenhouses are
planned to be set up in the country
during a five-year program based on

the Seventh National Development
Plan.

As stated by the deputy agriculture
minister, the development of green-
house cultivation is a major policy of
the Agriculture Ministry.

In this regard, several projects have
been defined and introduced to the
banks, and as soon as the notification
is made, the projects will receive fa-
cilities and their implementation will
begin, the official added.

In recent years, the water crisis has
caused serious challenges in Iran’s
agriculture sector.

To solve this problem, several solu-

tions, including the implementation
of pressurized irrigation projects and
greenhouse cultivation, have been
emphasized by experts and officials
in this sector.

Iranian Agriculture Ministry’s Green-
house Development Program is one
of the priority projects of this minis-
try which aims at increasing produc-
tivity, efficiency, and water consump-
tion management in the agriculture
sector.

The program was approved in the
Iranian calendar year 1395 (which
ended on March 20, 2017) under the
framework of the National Resilient

Economy Plan.

The development of the country’s
agricultural parks and greenhouses
not only is going to create new job
opportunities but also increases the
country’s non-oil exports and helps
preserve the environment and the
national water and soil resources.
Cultivation in the controlled space of
the greenhouse will have an average
of 10 times higher yield per unit area
than outdoor cultivation due to suita-
ble environmental conditions.

For example, in the case of cucumber,
each square meter in the greenhouse
will have a production capacity of 20
kilograms of cucumber, while com-
pared to an outdoor production, the
production capacity of one square
meter of arable land will be much
lower and about two kilograms.
Significant reduction in water con-
sumption in modern greenhouses is
in fact the major advantage of green-
house cultivation.

In greenhouse cultivation, due to
the closed environment, water loss
through various evaporation ways is
greatly reduced. Also, through mech-
anized irrigation methods such as
irrigation canvas and irrigation tape,
water consumption is minimized.
Increased control over pests, weeds,
and diseases is the other advantage
of greenhouse cultivation.

In greenhouse cultivation, due to
accurate monitoring and control of
pests and diseases, especially the
use of bio
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Iran tells UN it will
respond to Israeli
attack on ambassa-
dor in Beirut

Iran tells the United Nations that
it reserves the right to respond
to the recent act of sabotage and
terrorism by the rogue Israeli re-
gime in Lebanon, after Tehran’s
ambassador was injured in one of
the explosions in Beirut.

Amir Saeid Iravani, Iran’s Am-
bassador to the UN, made the
remarks in a letter to the UN Se-
curity Council on Wednesday as
Israel’s criminal and terrorist at-
tacks in Lebanon killed more than
30 civilians and injured thousands
more, including Iran’s ambassa-
dor to Beirut.

The incident happened after wire-
less communication  devices,
known as pagers, exploded in dif-
ferent locations across Lebanon.
The explosions were first reported
in the southern suburbs of Beirut.
“The Islamic Republic of Iran
will duly follow up on the attack
against its ambassador in Leba-
non, which resulted in his injury,
and reserves its rights under in-
ternational law to take required
measures deemed necessary to
respond to such a heinous crime
and violation,” Iravani wrote,
Press TV reported.

He slammed Israel’s Tuesday
cowardly and vicious terrorist
attacks against the Lebanese ci-
vilians and the act of aggression
against the Arab country’s sover-
eignty and territorial integrity.
He warned that the Israeli re-
gime’s internationally wrongful
and terrorist acts aim to escalate
tensions in the region and pose
threat to regional peace and se-
curity.

The Iranian diplomat held the Is-
raeli regime responsible for such
horrific crimes which he said
constitute a flagrant violation of
the basic principles and rules of
international law, including the
UN Charter.

“Western countries, especially
the United States as a strategic
ally, by their unwavering so-called
ironclad support for this regime,
bear international responsibility
for all the internationally wrongful
acts by the occupying [lsraeli] re-
gime,” Iravani pointed out.

He reiterated that Israel’s heinous,
widespread and systematic acts
constitute a “crime against hu-
manity” as the regime seeks to kill
people and cause great suffering
and serious injuries to the civilian
population.

It is urgently necessary to ad-
dress Israel’s illegal actions, he
emphasized, urging the interna-
tional community to act swiftly to
end the impunity of the regime’s
officials.

“The UN Secretary General and
the Security Council must con-
demn unequivocally Israel’s ter-
rorist action and heinous crime
against the head of Iran’s diplo-
matic mission in Lebanon,” Ira-
vani said.

They must also censure Israel’s
violations of Lebanon’s sover-
eignty and territorial integrity and
its attacks against the Lebanese
civilians, he added.

The Iranian envoy called on the
UN Security Council to strongly
condemn lsrael for its “malev-
olent” activities in the region
and take decisive action to force
the terrorist regime to end all its
acts of aggression and terrorism
against Lebanon, Syria and Pal-
estine.

The world body must also put an
end to the ongoing genocidal war
against the people of Palestine, he
noted.
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Iran’s GDP
growth stands at
3.2% in Q1: CBI

Iran’s gross domestic prod-
uct (GDP) including oil grew
3.2 percent in the first quar-
ter of the current Iranian cal-
endar year (March 20-June
21), compared to the first
quarter of last year, accord-
ing to the Central Bank of
Iran (CB).

According to the CBI Eco-
nomic Accounts Department,
GDP to the base price (fixed
prices in 2016), the figure
excluding oil increased by
2.5 percent, IRNA reported.
As previously announced by
the CBI, Iran’s GDP grew 4.5
percent in the previous Irani-
an calendar year compared
to a year earlier. The figure
excluding oil increased by
3.6 percent.

In addition, the country’s
economic growth without oil
included in the mentioned
period reached 3.9 percent.
The realization of 4.5 per-
cent economic growth in the
previous lranian calendar
year indicates the continua-
tion of the growing trend of
economic activities in the
country.

Earlier, the World Bank (WB),
predicted that Iran’s econo-
my would grow 3.2 percent
in 2024 and the inflation rate
would decrease to 35 per-
cent.

According to the estimate of
the international body, Iran’s
economy experienced a five
percent growth and a 40.8
percent inflation in 2023.
The bank has forecast that
the industrial sector in Iran
will take the lead in 2024,
experiencing a 4.9 percent
growth, followed by the
services and agricultural
sectors with a 2.7 and 0.9
percent growth.

In addition, the World Bank
has predicted that Iran’s
export of goods and servic-
es will exceed 7.1 percent
in 2024 compared to the
preceding year.

Also, the bank expects that
import of products into the
country will experience a 1.8
percent growth in 2024 com-
pared to a year earlier.

The balance of Iran’s current
accounts will also experi-
ence positive growth and
reach 2.7 percent of the GDP
in 2024.

In late February, the Interna-
tional Monetary Fund (IMF)
reported the Iranian eco-
nomic growth in 2023 to be
5.4 percent.

The head of Iran’s Plan and
Budget Organization (PBO)
said the country’s 5.4 per-
cent economic growth in
2023 was the second-high-
est rate in the world.

IMF also increased its es-
timate of Iran’s economic
growth in 2024, citing a
higher-than-expected surge
in the country’s oil produc-
tion.

The IMF, in its report pub-
lished on February 22, fore-
cast a 3.7 percent economic
growth for Iran in 2024 while
the figure in its October pre-
diction was 2.5 percent.
The IMF data showed that
Iran’s  economic  growth
reached 5.4% in 2023 while
the international agency had
predicted a three percent
growth for the country in the
previous year.
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IRGC chief

visits Iranian ambassador to Lebanon in a hos-

= pital in Tehran on Thursday.
amhassador, In- Ambassador Mojtaba Amani had
H suffered injuries in the Israeli-or-
!urEd I'e_banese chestrated pager explosions in
in hosp“al Beirut on Tuesday.

IRGC Commander Major General
Hossein Salami visited the Iranian

The top general also visited a
number of the Lebanese citizens
who have been transferred to Iran
for medical treatment.

In the Tuesday pager explo-
sion about 3,000 people were
injured and 12 killed across
Lebanon.
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The scent of cinnamon is spicy, sweet,
and for many, filled with happy mem-
ories of delicious food and cozy days.
Cinnamon oil is prized for its lush fra-
grance. It’s also linked to several health
and beauty benefits.

Cinnamon in a variety of forms has been
studied for its effect on infection control,
blood sugar management, and other
conditions. StudiesTrusted Source indi-
cate that cinnamon oil has:

* antibacterial

* antifungal

* antidiabetic

* and antioxidant properties

While research suggests there are health
benefits, the FDA doesn’t monitor or

regulate the purity or quality of essential
oils. It’s important to talk with a health-
care professional before you begin using
essential oils and be sure to research the
quality of a brand’s products. Always do
a patch test before trying a new essential
oil.

Cinnamon oil uses and benefits

Mood enhancer

Cinnamon oil’s properties make it a pop-
ular choice for at-home aromatherapy
treatments.

In aromatherapy, essential oils are dif-
fused or spritzed into the air so they can
be breathed in or absorbed into the skin.
Aromatherapy has been linked to many
benefits, including reduced depression

and anxiety, and better sleep.

Cinnamon oil's use in aromatherapy
hasn’'t been extensively studied, but
many people enjoy the scent of cinna-
mon and find it relaxing.

Antibacterial properties

Research suggests that cinnamon oil:

e Combats hard-to-treat bacterial or-
ganisms. A studyTrusted Source, which
used bacterial cultures and lab tests,
found that compounds in cinnamon
oil had an antimicrobial effect against
Pseudomonas aeruginosa, a potentially
life-threatening, drug-resistant bacteria
that affects plants, people, and other
animals.

e Supports oral health. Cinnamon’s an-

tibacterial and antifun- g a |
properties  have been found to be
effective against Streptococcus mutan-
sTrusted Source and on Candida ssp
biofilm, two agents which cause oral
infections and cavities in teeth.

e Disinfects. Cinnamon bark oil's an-
tibacterial properties make it a safe,
effective, and non-chemical additive
alternative that can be used to preserve
products and increase their shelf life.
One studyTrusted Source found that cin-
namon oil could be effectively used as a
preservative in cosmetics, toiletries, and
hospital-setting disinfectants.

Hair fullness and growth

There’s no scientific evidence linking cin-

[ranian president; “We sympathize with Lebanon™
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namon to hair growth in humans. There
have been studies in mice that found
some thickening and growth of hair.
Food flavoring and cosmetics

Cinnamon oil is available as an essential
oil and as a food-grade oil. It can also
be found as an ingredient in sugar-free
gum, hard candy, tea, and in commer-
cially prepared baked goods.

The takeaway

Cinnamon oil has a variety of health and
beauty benefits. It can be used as an anti-
bacterial and antifungal agent. It can also
be used in aromatherapy as a relaxant.
Cinnamon oil is very strong and must be
used sparingly.

Iranian President Masoud Pezeshkian has sent a message to the Lebanese people
and government offering them condolences over the explosion of electronic de-
vices in the country at the hands of the Zionist Israeli regime which has left more
than 30 people including children dead and injured nearly 4000 others.

In a series of posts on X headlined #We sympathize with Lebanon, Pezeshkian
asked the international organizations to act to their duties in response to the Israeli

I b

regime’s “terrorist acts” in Lebanon.

“| express my deepest condolences and sympathy toward the dear people of
Lebanon for the martyrdom and injury of thousands of citizens in the terrorist
regime’s collective and treasonous assassination by detonating communications

devices without any differentiation between civilians and others,” Pezeshkian stat-
ed.

The president said, “God is indefatigable and takes revenge, and the criminal will
surely be punished fairly.”
Pezeshkian added, “The Islamic Republic of Iran censures this despicable crime
which has targeted the Lebanese and insists on its support for the government
and people of Lebanon. We want the international organizations act based on |
their duties.”
At the end the president wished the Almighty God to “protect Lebanon and its peo-
ple” and “sought mercy for the martyrs and immediate recovery for the injured”.

[mproving stock market efficiency, a pri-

[ran, Hungary discuss expansion of economic ties

During a meeting in Tehran on Tuesday,
Head of Iran Chamber of Commerce,
Industries, Mines, and Agriculture (IC-
CIMA) Samad Hassanzadeh and Hun-
garian Ambassador in Iran Giola Peto
explored ways for further enhancement
of economic relations.

Speaking in the meeting, Hassanzedeh
complained that the current $36 million
bilateral exchanges between Iran and
Hungary is too low considering the two
countries’ great potentials for expanding
economic relations, the ICCIMA portal
reported.

He referred to Hungary’s advanced auto
industry, adding that Iran is also produc-
ing auto spare parts with internationally
accepted standards which paves the way
for further cooperation between the two
countries to gain a foothold in the global
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auto market.

The ICCIMA head also said that food
industries, home appliances, electric
equipment, petrochemicals, tourism and
student exchanges are among other are-
as Iran and Hungary can cooperate.
Hassanzadeh believed that lack of famil-
iarity with each other’s capacities has
been hindering Iran and Hungary from
upgrading the level of their trade ex-
changes.

The Hungarian ambassador, for his part,
said that the fifth meeting of Iran-Hunga-
ry Joint Economic Committee is sched-
uled to be held in the first half of the next
year while the two countries are making
the necessary planning for the meeting.
The Hungarian embassy is making every
effort to find new ways for upgrading the
level of ties between the two nations, Gi-

ola Peto said.

Highlighting the necessity of making the
businesspeople of the two countries fa-
miliar with each other, Peto said that a
business forum was held on the sidelines
of the fourth joint committee of Iran and
Hungary and the next committee meeting
should also include a business forum.
He noted that Hungary as the rotatory
chairman of the European Union will
support the existing mechanisms to
resolve the international restrictions im-
posed on Iran through negotiations and
diplomacy.

The ambassador noted that as long as
the restrictions on Iran remain in place,
Iran and Hungary can focus their rela-
tions on non-sanctioned areas, including
food, pharmaceuticals and agricultural
areas.

The newly appointed head of Iran’s
Securities and Exchange Organiza-
tion (SEQ) said improving the stock
market’s efficiency is the main priority
of the SEO in the current government
administration, IRNA reported.

“In the 14th government, our mission
is to protect the rights and interests of
shareholders, facilitate the formation
of capital, and improve the efficiency
of the market which is the priority of
the SEQ programs,” Hojatollah Seye-
di said on Tuesday in a ceremony held
for his introduction.

“The capacities of the capital market
are huge and | believe that this market
has room for a leap and now we are
on the threshold of that leap,” Seyedi
said.

“Now, in addition to great capital and
capabilities of the companies, we
have powerful workforces, investors
and competent managers in the mar-
ket, so there is no reason why our
capital market should not develop
and reach at least 300 to 400 billion

ority of SEO in [4th government; Seveds

dollars of gross domestic product,”
he added.

Emphasizing that big steps should
be taken in this regard, the official
continued: “I have decided to work to
this end with high motivation to play
a small role in the development of the
country.”

The head of the Securities and Ex-
change Organization pointed to the
capital market as a regulatory and
supervisory body and said: “In this
regard, our mission is to protect the
rights of shareholders, promote mar-
ket efficiency and facilitate capital for-
mation, which are connected to each
other like the sides of a triangle. But
the question is, which of these factors
can be the driving force as a more in-
dependent variable?”

“The important variable is the im-
provement of market efficiency, that
is, the formation of more capital,
which, in addition to increasing capi-
tal, also preserves the rights of share-
holders,” he finally said.
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