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Iran-Turkey trade exceeds
SL3b in Q1 2024 .

Iran, UAE mk comprehensive
economic co-op MOU
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Iran, Qatar urge ex-
panding economic,
investment ties

Iran’s Minister of Industry, Mining,
and Trade Abbas Aliabadi, and Assis-
tant Undersecretary for Commerce
Affairs at the Ministry of Commerce
and Industry of Qatar Saleh bin Majed
Al-Khulaifi have stressed broadening
economic and investment ties be-
tween the two countries.

Aliabadi met and held talks with
Al-Khulaifi at the 6th Export Potential
Exhibition of the Islamic Republic of
Iran, also known as Iran Expo 2024,
in Tehran. Describing the presence of
Qatar in Iran Expo 2024 as an opportu-
nity to learn more about Iran’s export
capabilities, Aliabadi highlighted Iran’s
significant progress in technical and
engineering services, which could
potentially aid Qatar with repairing
turbines and complex machinery.
Additionally, Aliabadi expressed Iran’s
willingness to cooperate with Qatar
in various industrial, agricultural, and
industrial fields.

Meanwhile, Al-Khulaifi pointed to Iran
and Qatar’s joint Economic Committee
meeting, noting that the relevant arti-
cles in the Iran-Qatar Committee will
be reviewed and the result will then be
announced to the Iranian side by Qa-
tar's ambassador to Iran.

Iran and Qatar signed a comprehen-
sive cooperation document at the end
of the ninth Iran-Qatar Joint Economic
Committee meeting in Tehran on De-
cember 11, 2023.

The document was signed by Iran’s
Energy Minister Ali-Akbar Mehrabian
and Qatar’s Minister of Commerce and
Industry Sheikh Mohammed bin Ham-
ad bin Qassim Al Abdullah Al Thani
as the heads of the Joint Economic
Committee.

In the mentioned document, coopera-
tion in the fields of energy (water and
wastewater, electricity, oil, gas, and
environment), exchanging experienc-
es and technical knowledge, holding
gvents, including exhibitions, and spe-
cialized training courses in the fields
of water and water technologies, and
renewable energies were emphasized.
Exchanging private sector delegations
active in the fields of consulting, con-
tracting, and industries, production
of equipment related to the electricity
industry, and the readiness of the en-
vironmental organizations of the two
countries to expand relations have
also been covered in the document.
The document also covered coopera-
tion in other fields including banking,
insurance, customs, national develop-
ment funds, technical and engineering
services, trade, industries and mines,
free zones, investment, and standards.
Cooperation in the fields of transporta-
tion, communication and information
technology, agriculture, judicial, legal,
labor, and border are also among the
axes of this cooperation document.

Iran, Uzbekistan dis-
cuss ways to broaden
economic ties

The Ambassador of the Islamic Re-
public of Iran in Uzbekistan met with
the Minister of Investment, Industry,
and Trade of Uzbekistan to discuss
expanding economic, trade, and in-
dustrial ties.

Mohammad-Ali Eskandari met and
held talks with Laziz Kudratov on
Tuesday.

Referring to the recent mutual visits
of economic officials from both coun-
tries and the resulting agreements,
Eskandari emphasized the need to
facilitate the process of economic and
trade relations between the two coun-
tries.

Meanwhile, Kudratov expressed sat-
isfaction with the increased trade re-
lations between the two countries in
recent years and the goals set by the
two countries’ presidents to raise the
volume of bilateral trade to one billion
dollars. Additionally, he called for ad-
vocating plans that would accelerate
the implementation process.
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What should Iran, China do to promote social- cultural les?

Although Iran and China have
a strong and prominent politi-
cal and economic relation, the
people of the two countries
do not know much about each
other; so, what should the Ira-
nian and Chinese governments
do to elevate such bilateral
knowledge?

To receive some perspectives
and answers to this question,
the Tehran Times conducted
an interview with Shen Shi-
wei, China Global Television
Network (CGTN) reporter, and
research fellow on international
relations and the BRI coopera-
tion, which comes as follow.
Although Iran-China trade and
political relation is outstand-
ing, people of the two nations
do not know about each oth-
er as much as it should be.
What’s your opinion in this
regard, and what should be
done to improve relations be-
tween the two countries in this
field?

Actually, China and Iran are
old friends and good partners,
and the two countries have
known each other since an-
cient times. For centuries, the
land and maritime Silk Roads
have closely connected the two
ancient civilizations, and they
have lived in harmony. The Silk
Road strengthened exchanges
between the two sides in the
fields of trade, art and culture.
In modern times, language,
culture and education play an

important role in mutual under-
standing between the people of
the two countries, especially
the younger generation. China
is one of the earlier countries to
launch Persian language teach-
ing and education. At present,
more than a dozen universi-
ties in China have established
Persian language and culture
education centers and Iranian
research centers. Anincreasing
number of Iranian students are
studying Chinese at local Con-
fucius Institutes or studying for
degrees in China. According to
the Iranian Embassy in China,
there are currently more than
3,000 Iranian students study-
ing in China.

As China becomes the world’s
second largest economy, more
and more Chinese companies
are undertaking local landmark
projects in Iran, and the image
of China and Chinese people
in Iran is gradually changing.
There is an old Chinese saying
that says seeing is believing.
Through more on-site visits,
especially exchanges between
the younger generations, the
people of the two countries will
have a more vivid understand-
ing of each other.

What measures should be
taken in terms of expanding
tourism ties between Iran and
China, for example visa-free
visits, etc?

Implementing a visa-free poli-
cy and increasing direct flights
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are undoubtedly good ideas to
promote visits between China
and Iran. Taking the Persian
Gulf countries and Caucasus
countries as examples, a visa
free policy, either unilateral or
bilateral, together with increas-
ing economic cooperation and
direct flights with China have
boosted more travel, both for
business and tourism purpos-
es. China and Iran have already
established a visa-free policy
for diplomatic and public af-
fairs passports, and Iran has
unilaterally granted visa ex-
emption to Chinese tourists, a
move that has already attracted
Chinese visitors.

In terms of direct flights, in
addition to Mahan Air's direct
flights to China’s major cities
such as Beijing, Shanghai,
Guangzhou, Shenzhen and
Urumagi, Air China and China
Southern Airlines will soon add
direct flights to Tehran.

Social media, especially short
videos, has a great influence
on the younger generation’s
understanding of each other.
I'm very glad to see that the
Iranian Tourism Bureau (orig-
inal has Iranian travel authori-
ty) and airlines have begun to
invite Chinese influencers to
have a real travel experience in
Iran and share travel tips with
social media users. | hope the
Iranian Tourism Bureau and
others can further expand their
promotional plan and that Chi-

nese tourism authorities and
agencies will also try this kind
of initiative.

How holding cultural event
can improve the knowledge
of Iranian and Chinese people
about the other side?

In recent years, people in Chi-
na and Iran have become more
familiar with economic coop-
eration, whether it is landmark
projects or daily goods. There-
fore, by organizing a variety of
cultural events in each other’s
country, art and historical ar-
tifact can become examples
that transcend contemporary
boundaries. Over the decades,
the two countries have organ-
ized many cultural activities in
each other’s country, especial-
ly for the younger generation.
The exhibition titled “The Glory
of the ancient Persia: Exhibition
of Iranian cultural relics,” held
at Beijing’s Palace Museum
earlier this year, was a great ex-
ample of allowing the Chinese
people to have a more vivid un-
derstanding of Iran, the birth-
place of the ancient Persian
civilization. In recent years,
China has organized art, cul-
tural and film events in Iran. By
highlighting such events and
promoting similar endeavors,
we can further enrich the un-
derstanding between the peo-
ple of Iran and China. Events
like these illuminate the shared
history and close ties between
civilizations, encouraging a

mutual respect and curiosity
that goes beyond diplomatic
and economic engagements.
What are the most outstand-
ing social and cultural charac-
teristics that the Iranians and
Chinese have in common?
The people of China and Iran
are proud of their thousands
of years of great civilizations,
cherish traditional values and
embrace modern development.

What measures should the
two countries’ governments
take to improve Iran-China
social-cultural ties?

Cultural activities are essen-
tial for people to have a better
understanding of each other.
Tourism is an important way to
promote cooperation and mu-
tual understanding. In the area
of social and cultural exchang-
es, bilateral and multilateral
platforms and mechanisms
can strengthen China-lran so-
cial and cultural exchanges.
Both governments have signed
agreements, MoUs and legal
frameworks, which have paved
the way for cooperation in cul-
tural activities.

How will the expansion of
social-cultural relations be-
tween the two sides develop
trade and economic ties be-
tween them?

Social and cultural exchang-
es can provide “lubricant” for
win-win economic and trade
cooperation. The development
of China-Iran relations requires
both the “hard” support of eco-
nomic and trade cooperation
and the “soft” support of cul-
tural exchanges.

There are indeed similarities
between the Chinese and Ira-
nian people, but they are also
different in terms of historical
and cultural backgrounds and
business mentality. Through
more cultural exchanges and
cooperation, we can better
understand each other and
strengthen  mutual  trust,
thereby better strengthening
economic and trade cooper-
ation.

Prestdent Raust calls for election partiipn (o fulfill socal, Islamic responsibihities

Iranian President Ebrahim Raisi has un-
derscored the significance of elections
as a cornerstone of “religious democra-
cy,” urging the Iranian people to actively
engage in the upcoming parliamentary
run-off election scheduled for May 10.
In his address on Wednesday, President
Raisi stressed the dual importance of
participating in the electoral process:
fulfilling both societal and Islamic obli-
gations.

He emphasized the critical need to foster
conditions conducive to a robust voter
turnout, likening election participation
to a civic and religious responsibility
wherein individuals select representa-
tives tasked with legislative duties and
advancing procedural enhancements.
Additionally, he highlighted the align-
ment of electoral participation with this
year's overarching national objective, as
designated by the Leader of the Islamic
Revolution Ayatollah Khamenei: “surge
in production through people’s partici-
pation.”

On April 26, Iranian Interior Minister
Ahmad Vahidi declared the readiness to
proceed with the second phase of parlia-
mentary elections.

Vahidi disclosed that all necessary ar-
rangements have been completed for
the upcoming electoral process. He
highlighted the extensive preparations
undertaken across all 22 constituencies
for the second round of the 12th parlia-
mentary elections.

Notably, Vahidi emphasized that eight
constituencies will conduct the election
entirely through electronic means.

The scheduled date for this phase of the

parliamentary election is set for May 10.
Earlier on March 1, the country held
parliamentary an Assembly of Experts
elections. The polls opened across Iran
at 8 a.m. local time (0430) on Friday for
parliamentary and Assembly of Experts
elections.

More than 61 million people were eligi-
ble to vote.

About 15,000 parliamentary candidates
were vying for 290 seats for a four-year
term.

Simultaneously, people voted for 88
members of the Assembly of Experts, a
body in charge of overseeing the perfor-
mance of the Leader of the Islamic Rev-
olution. Candidates for the assembly are
elected for an eight-year term.

Ayatollah Ali Khamenei, Leader of the
Islamic Revolution, cast his ballot at a
polling station in Tehran in the first min-
utes of voting.

Ayatollah Khamenei called on the voters
to turn in big numbers to please friends
and disappoint enemies.

“We ask the Almighty God to make today
a happy day for the Iranian nation and
that the results of the efforts of our dear
people and those involved in the various
issues of the elections may reach the
desired results and benefit the Iranian
nation,” the Leader said after voting.
“Our dear nation should know that today
the eyes of many people in the world,
both individuals and politicians and
those who hold prestigious national and
political positions, are on Iran and you.”
“They want to see what you are doing in
this election and what will be the result
of your election. Both our friends and
people who are interested in the Irani-
an nation, as well as ill-wishers from all
sides, observe the issues of our country
and our beloved nation. Pay attention to

this; make friends happy and disappoint
the ill-wishers.”
The Leader repeated his recommenda-
tion to the voters in the previous elec-
tions to head to the polls and vote as
early as possible.
“The second recommendation is to vote
for as many people as you need, not
fewer, in any constituency. For example,
in Tehran, vote for 30 people in the Is-
lamic Consultative Assembly and for 16
people in the Assembly of Experts of the
Leadership,” he added.
Later in March 5, Mohsen Eslami, the
spokesperson for the election headquar-
ters, provided details on the parliamen-
tary and Assembly of Experts elections.
Eslami announced that as results show,
45 seats in the 290-seat parliament will
be decided in the run-off elections. He
said candidates who have failed to win
less than 20 percent of the votes will be
competing again in the spring to deter-
mine who will win the vacant seats.
According to the election law, two can-
didates will compete for each remaining
seat.
However, all 88 seats for the Assembly
of Experts were filled in March 1 elec-
tions.
In terms of voter participation, 48%
were women and 52% were men, with
85% using their national ID cards to
vote. This year for the first time since the
1979 Islamic Revolution, Iran allowed
voters to use various identification doc-
uments to vote. Before the latest round
of elections, people were only allowed
to cast votes by identification booklets
(Shenasnameh).
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Iran-Turkey trade
exceeds $1.3b in
Q1 2024

The trade exchanges between
Iran and Turkey in the first
three months of 2024 reached
$1.362 billion, registering a 16
percent decline compared to
the same period last year.
According to the latest figures
released by the Turkish Sta-
tistical Institute (TURKSTAT),
Iran’s trade with the neighbor-
ing country stood at $1.635
million in January-March 2023.
According to  TURKSTAT,
Turkey’s exports to Iran in
the mentioned three months
reached $817 million, re-
cording a 16 percent increase
compared to last year’s corre-
sponding  period.

Turkey exported over $701
million worth of products to
the Islamic Republic in the first
three months of 2023.
Turkey’s imports from Iran
however registered a 41 per-
cent decline and fell from $934
million in January-March 2023
to $547 million in the first
quarter of 2024.

The trade exchange between
Iran and Turkey stood at
$5.490 billion in 2023 with a
decrease of 14 percent.
Based on the data previously
released by the Turkish Statisti-
cal Institute, the value of Iran’s
exports to Turkey increased by
19 percent to reach $3.35 bil-
lion in 2022.

Turkey had imported over
$2.82 billion worth of com-
modities from the Islamic Re-
public in 2021.

Based on the mentioned data,
Iran’s imports from the country
also marked an 11-percent rise
to hit $3.07 billion in the past
year, in comparison with 2021,
when the figure was $2.77 bil-
lion.

According to the Turkish Sta-
tistical Institute, the trade be-
tween the two countries regis-
tered a 15-percent rise in 2022
compared to 2021.

The value of trade between the
two neighbors reached $6.42
billion in 2022, while the figure
stood at $5.59 billion in the
preceding year.

Iran’s trade balance with Tur-
key was $280 million positive
in favor of Iran in the past year.
Last July, Iran, and Turkey
discussed ways of expanding
economic relations along with
political ties at the Turkish-Ira-
nian High-Level Cooperation
Council in Tehran.

During the meeting, which was
co-chaired by Iranian President
Ebrahim Raisi and Turkish
President Recep Tayyip Erdo-
gan, the two sides negotiated
the extension of the gas export
contract between the two sides
for the next 25 years.

In the meeting, President Raisi
noted that the Islamic Republic
of Iran is determined to expand
economic relations with neigh-
boring countries.

The president also evaluated
Tehran-Ankara ties as posi-
tive and progressive, saying
that the two countries should
pursue appropriate policies to
move towards increasing their
annual trade exchanges to $30
billion.

On the sidelines of the men-
tioned meeting, Iranian Energy
Minister Ali-Akbar Mehrabian
also held talks with Turkish
Minister of Energy and Natural
Resources Fatih Dunmez in
which the two sides exchanged
views on cooperation in energy
fields.
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AEOI chief con-
firms presence
of 130 inspectors
for Iran oversight

The Chief of the Atomic En-
ergy Organization of Iran
(AEQI) has stated that more
than 130 inspectors from
the International Atomic
Energy Agency (IAEA) are
currently authorized to con-
duct inspections within the
country.

Mohammad Eslami, speak-
ing at a cabinet meeting on
Wednesday,  emphasized
that Iran has not imposed
any restrictions on the entry
of IAEA inspectors and con-
tinues to engage with the
Agency on safeguard issues.
He highlighted the upcom-
ing visit of IAEA Director
General Rafael Grossi to
Iran as evidence of ongoing
dialogue and cooperation
between Iran and the IAEA.
Eslami underscored Iran’s
commitment to transparen-
cy and adherence to estab-
lished inspection protocols.
On April 17, Eslami high-
lighted the presence of
IAEA’s approved inspectors,
some stationed within Iran
while others conduct mobile
inspections.

He addressed assertions
made by Rafael Grossi, the
head of the IAEA, regarding
the ambiguity of Iran’s nu-
clear program.

Eslami differentiated be-
tween reports submitted to
the Board of Governors or
the UN Security Council,
highlighting their dual focus
on the Joint Comprehensive
Plan of Action (JCPOA) and
safeguards under the Treaty
on the Non-Proliferation of
Nuclear Weapons (NPT).
Regarding Iran’s coopera-
tion with the IAEA, Eslami
emphasized the installation
of surveillance cameras
and continuous monitoring
of nuclear activities, ensur-
ing up-to-date information
sharing. He clarified that
visits by IAEA inspectors are
conducted in accordance
with agreed-upon programs
and subjects.

Reflecting on past agree-
ments between Grossi and
the AEOI, Eslami reiterated
Iran’s commitment to NPT
obligations and safeguards.
He emphasized that Iran re-
jects any nuclear activities
hindering cooperation with
the |AEA.

Touching upon the JCPOA,
Eslami affirmed Iran’s com-
pliance with the Strategic
Action Plan for lifting sanc-
tions, stressing that nuclear
activities remain within its
framework.

Eslami outlined Iran’s read-
iness to uphold its obliga-
tions in accordance with the
Strategic Action Plan if oth-
ers fulfill theirs.
Addressing concerns about
Iran’s enrichment activities,
Eslami reiterated that high
enrichment does not equate
to the pursuit of nuclear
weapons.

In conclusion, Eslami high-
lighted Grossi’s acknowl-
edgment of the positive in-
teractions between Iran and
the IAEA. He expressed hope
for future visits by Grossi to
further strengthen cooper-
ation and update existing
arrangements between both
parties.
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HaShemlmaHESh elected as president of Iran Kung
3 Fu Federation on Wednesday for

electeu Iran S Kung a four-year term till 2028.

Fu president In the elections held at Iran’s

Academy Olympic in Tehran,

Abbas Hashemimanesh was

Hashemimanesh secured 36 of
48 votes cast.

Mojtaba Shirzadi came second
in the election with 12 votes.
He replaced Reza Heydari in the
post.

Uan Alleroges
Lanse a Fever?

Source:

By:

Allergies, including hay fever (allergic
rhinitis), do not cause a fever.1 Com-
mon symptoms of allergies include run-
ny nose, sneezing, and watery eyes. If
a fever does occur, the most common
cause is sinusitis or a sinus infection.
This article will discuss other possible
causes of fever and allergy symptoms.
What Causes Fever With Allergy-Like
Symptoms?

The most common sign that you have
an allergy is that it is short-lived and
persists only as long as you are ex-
posed to the allergen. If your symp-
toms persist, it may be that you have
the flu or the common cold since they
typically last longer.

However, itchy and watery eyes, which
are common in allergies, are not signs
of the flu or a cold.2

The following conditions can cause
both a fever and symptoms that are
similar to allergies.

Fever

Normal body temperature ranges from
97 degrees Fahrenheit (36.1 degrees
Celsius) to 99 degrees Fahrenheit
(37.2 degrees Celsius), with the limit
of 1 degree higher or lower.3

If your temperature reaches or exceeds
100.4 degrees Fahrenheit (38 degrees
Celsius), this is considered a fever.3

If you have other symptoms in addition
to a fever, call your healthcare provider.
Sinusitis

Sinusitis, or sinus infection, causes
inflammation and swelling of your si-
nuses. Acute sinusitis can be triggered
by a cold or allergies and may lead to
a fever.

Sinuses are spaces in your head locat-
ed around the cheeks, nose, and eyes.
The sinuses secrete mucus that drains
out through the nose. This drainage
helps keep the nose clean and prevent
infection.

Your sinuses are normally filled with
air, but when they become blocked or
swollen, the mucus may not be able
to drain out and will build up. Bacteria
can then grow and cause an infection,
resulting in sinusitis.

Other symptoms of sinusitis can in-
clude:4

e Postnasal drip (mucus drips down
the throat)

e Nasal discharge (thick yellow or
green discharge from the nose) or
stuffy nose

e Facial pressure (particularly around
the nose, eyes, and forehead), head-
ache, and pain in your teeth or ears

* Halitosis (bad breath)

¢ Cough

e Tiredness

Flu

Flu is a contagious respiratory illness
caused by influenza viruses that infect
the nose, throat, and sometimes the

lungs. Flu usually comes on suddenly.5
Commonly, the flu can cause a fever
that lasts for three to four days.2 Other
symptoms of the flu may include:5

e Runny or stuffy nose

« Chest congestion

* Cough

« Sore throat

* Headache

* Fatigue

¢ Body aches

Common Cold

A cold is a contagious upper respira-
tory infection that affects your nose,
throat, sinuses, and trachea (wind-
pipe). More than 200 different viruses
can cause a cold, but the most com-
mon virus causing colds is the rhino-
virus.6

Although it is rare, a cold can cause a
fever.7 Other symptoms of a cold can
include:

* Headaches

* Sneezing

e Stuffy or runny nose

* Body pain

e Cough

« Sore throat

Allergy Symptoms

Allergy symptoms depend on the trig-
ger, or allergen. Your body produces a
chemical known as histamine, which
is responsible for the reactions you
experience.

Symptoms of allergies can include:

* Sneezing

* Runny nose

e [tchy eyes

* Headache

« Sore throat

* Wheezing

* Coughing

* Fatigue

* Nausea and diarrhea (can occur in
some food allergies)

« Skin rash

[ran says economic talks with Saudi Arahia ‘constructive’

Iran’s Economy Minister Ehsan Khandouzi said he has held favorable talks
with his Saudi Arabian counterpart during his visit to the Arab country.

In a post on his social media, Khandouzi said he had constructive talks with
the Minister of Economy and Planning of Saudi Arabia Faisal F. Alibrahim.
“Faisal F. Alibrahim agreed with Iran’s all five proposals,” the Iranian minister

underlined.

He said that the Saudi minister also emphasized the need for developing a
roadmap for economic cooperation in the public-private sector.

An Iranian delegation headed by Khandouzi visited Riyadh to participate in an
annual Islamic Development Bank (IsDB) meeting.

Iran and Africa established a joint agri-
cultural cooperation committee during
the 2nd Iran-Africa International Summit
in Tehran.

The committee was launched with the
participation of the representatives of
the Water and Soil Deputy Office of Iran’s
Ministry of Agriculture.

The representatives and managers of
various sectors presented Iran’s capac-
ities and capabilities given the request of
the trade ministers of Niger and Central
Africa.

Then, the adviser to Iran’s Minister of Ag-
riculture, Fariborz Abbasi, and the pro-
ject commissioner for the development
of modern irrigation systems submitted
a comprehensive report regarding the
experiences of both public and private
sectors in the fields of water and irriga-

tion.

Also, Iran’s capabilities in various fields
of the sustainable soil management es-
pecially soil science studies (pedology)
and the provision of the manageable
maps, production and export of fertiliz-
ers and biological soil modifiers were
introduced, according to Mehr news
agency.

Iran also expressed its readiness to par-
ticipate in the African countries and co-
operate in the field of implementation of
water and soil projects.

Iran’s capital Tehran hosted economy
ministers from more than 40 African
countries at the second Iran-Africa Inter-
national Summit during April 26-29.

The opening ceremony of the event
was attended by senior Iranian officials
including President Ebrahim Raisi and

Speaking at his weekly press conference on Monday morning, Iranian Foreign
Ministry Spokesperson Nasser Kan’ani said that consultations and dialogues
are underway between Tehran and Riyadh at the political and economic levels.
“We have had economic issues on the agenda since the beginning of the
resumption of negotiations between the two sides, and both sides are unan-
imous on this matter, and the talks are ongoing,” the senior Iranian diplomat
said.

Iran and Saudi Arabia signed a China-brokered deal in March 2023 to resume
their diplomatic relations after they cut them in 2016.

The two sides reopened their respective embassies a few months later.

]

Minister of Industry, Mining and Trade
Abbas Aliabadi.

Speaking at the opening ceremony,
President Raisi voiced Iran’s readiness to
further boost it economic relations with
African countries.

“This meeting is a symbol of the will of
African countries and Iran to expand
economic relations,” he said.

Referring to the difference in Iran’s view
of Africa compared to Western coun-
tries, he said, “Cooperation with Africa
was emphasized by Imam Khomeini
and also emphasized by the Leader of
the Islamic Revolution. Westerners want
Africa for themselves, but we want Africa
for itself.”

The history of Africa shows how many
Western countries have plundered Afri-
ca’s resources, Raisi noted.

[ran, UAK nk com-
prehensive eco-
nomic co-op MOU

Iran and the United Arab Emirates
(UAE) signed a memorandum of
understanding (MOU) for expanding
economic cooperation in a variety
of areas at the end of the two coun-
tries’ 3rd Joint Economic Commit-
tee meeting.

The MOU was signed by lIranian
Transport and Urban Development
Minister Mehrdad Bazrpash and
UAE’s Economy Minister Abdullah
bin Toug Al Marri, who co-chaired
the joint meeting.

During the mentioned committee
meeting, the two sides stressed the
need for further expansion of eco-
nomic cooperation between Tehran
and Abu Dhabi.

Speaking at the end of the meeting,
Bazrpash said: “We have held the
joint commission between the two
countries after 10 years, which is an
opportunity to develop the commer-
cial and economic relations between
the two countries.”

“The UAE, as Iran’s second higgest
trade partner, has great strategic im-
portance for us,” the minister said.
Referring to the location of Iran and
the UAE in the International North-
South Transit Corridor (INSTC),
Bazarpash said: “Access to the
markets of the north and south can
create an opportunity for the two

countries to cooperate.”

In the end, the minister emphasized
solving the banking and monetary
problems between the two coun-
tries to facilitate bilateral trade re-
lations.

Abdullah bin Touq Al Marri for his
part underlined the importance of
the meeting, saying: “Holding to-
day’s meeting shows the develop-
ment and expansion of economic
relations between the two countries.
After China, the UAE has the largest
amount of trade relations with Iran.
The trade value of the two countries
has reached 27 billion dollars and
many lranian companies are estab-
lished in the UAE.”

“Creating new opportunities for
transportation and banking cooper-
ation is one of the achievements of
this commission,” the official said.
Referring to the performance of the
UAE government in the field of in-
vestment, the official said: “The ap-
proval of the law on the formation of
foreign companies and the govern-
ment’s support for companies that
operate in the field of new energies
has created a good opportunity for
business with the UAE.”

The 3rd Iran-UAE Joint Economic
Commission was held in Abu Dhabi
from April 30 until May 1,
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