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“The policy of escalating tension to
reduce tension” is a wrong policy that
United States usually adopts toward
Iran.

Such a policy usually leads to the
sacrifice of a third party, without a
victory for America. This wrong poli-
cy is clearly visible in Syria, Afghani-
stan and Ukraine.

Transatlantic policies

Negotiations between Iran, the Euro-
pean trio (France, Britain, and Germa-
ny or E3) Russia and China to revive
the 2015 nuclear deal were proceed-
ing. However, the talks stalemated as
the U.S. was not showing serious will
to put the deal, officially known as the
JCPOA, on the right track.

Amid the stalemate, the U.S. and the

E3 triggered a resolution against Iran
at the International Atomic Energy
Agency Board of Governors. China
and Russia opposed the resolution.
The resolution, which won 26 votes
in favor in the 35-member board,
claimed that Iran was not cooperat-
ing with the IAEA on the sources of
uranium particles found at what it
called three undeclared sites.

Iran has been saying such claims of
uranium traces are unsubstantiated
that are being invented by Israel. Yet
prior to the adoption of the resolu-
tion, Iran had announced that it was
ready to hold talks with the IAEA on
such claims to clear up misunder-
standings.

The U.S. and the E3 pushed for the
approval of the resolution despite
the fact that they were still eying on
a resumption of talks to revive the
tattered nuclear deal.

The Western parties suffered from
the illusion that Tehran will bow to
pressure by the ratification of the
resolution. However, Iran reacted
strongly by increasing the level of
uranium enrichment to a purity of
60% in Fordow, a site that under the
JCPOA was only for nuclear research
studies.

Although the dominant view is that
the E3 and the U.S. cooperatively
drafted the resolution and pressed
their allies on the IAEA board to vote
for it, it was in fact the E3 and the
larger European Union that were the
main losers.

Washington deceived the E3, but
American officials themselves were
cheated by the anti-Islamic Repub-
lic groups that are mostly based in
Europe and North America. These
groups were telling the White House
and its European allies that Iran was
grappling with the unrest at home
and now is the right time to put more
pressure on Tehran.

However, the pressures backfired. If
the United States had imagined that

Iran would react so strongly, it might
never have pushed for the resolution.

Iran now has the upper hand

It can be deduced from the state-
ments of the architects of the reso-
lution that they did not expect such
a strong countermeasure by Iran and
are now worried about the possible
death of diplomacy with Iran.

The U.S.-inspired resolution at the
IAEA board can be compared to
Donald Trump’s unilateral move in
quitting the JCPOA, which in the end
dealt a blow to Europeans whose
companies were deprived of the
85-million Iranian market and finally
were forced to leave the scene in fa-
vor of competitors. The efforts of Eu-
ropean countries after the withdrawal
of the United States from the JCPOA
were a proof that they were not happy
with Trump’s reckless abrogation of
the hard-won nuclear deal.

There are other examples that the
Europeans have been deceived by
the Americans. This can be noticed in
the war between Russia and Ukraine.
As the U.S. is fanning the flames of
the war, the Europeans are paying
more and more. The unprecedented
inflation rate in the recent decades,
sluggish economies and protest ral-
lies in European citizens have ensued
the Ukraine war.

[ran FM discusses JCI’(IA with Borrell Ukraime war with Guterres

In separate phone calls with
European Union foreign policy
chief Josep Borrell and UN Sec-
retary General Antonio Guterres
on Friday, Iranian Foreign Min-
ister Hossein Amir Abdollahian
exchanged views on various
issues, including the latest is-
sues surrounding the 2015 Iran
nuclear deal — JCPOA - as well
as the newest developments in
the Ukraine conflict.

The Islamic Republic’s coopera-
tion with the International Atom-
ic Energy Agency (IAEA) and the
talks in Vienna intended to lift
the anti-Iran sanctions and re-
turn to the JCPOA were subjects
of conversation between Amir

As announced by Iran Small
Industries and  Industrial
Parks Organization (ISIPO),
100 idle industrial units have
been revived in Thran prov-
ince during the first seven
months of the current Iranian
calendar year (March 21-Oc-
tober 22).

The mentioned units returning
to the production cycle creat-
ed jobs for 1,583 persons.

Abdollahian and Borrell.

The talks to revive the nuclear
deal, officially called the Joint
Comprehensive Plan of Action,
started in April last year. How-
ever, after many rounds of talks
mediated by the EU the talks
have stalemated to the intransi-
gence by the U.S. which quit the
agreement in 2018 under the
leadership of Donald Trump.
Amir Abdollahian praised Bor-
rell's contribution to laying the
foundation for dialogue and
negotiation but derided a few
European ministers for acting in
an undiplomatic manner, saying
“radical” politicians today often
use the EU as a cover to abuse

According to the ISIPO, 766
idle industrial units have been
revived in the country in the
seven-month period, creating
jobs for 15,041 persons.

Tehran province accounted
for the highest number of re-
vived idle units in the country
in the said period of time.

As previously announced by
ISIPO Head Ali Rasoulian,
2,067 idle industrial units

the bloc’s good moniker.

As a result of such a conduct,
the “strategic objectives” of the
EU have been given an edge
as violent offenders and even
terrorist groups give these pol-
iticians false information, the
Iranian foreign minister added.
The top diplomat also empha-
sized how crucial it is for Borrell
as the High Representative of
the European Union for Foreign
Affairs and Security Policy to
play a role in steering clear of
the bloc from engaging in such
destructive sentiments.

For his turn, Borrell highlighted
his efforts to exhort the parties
to the Vienna talks to adhere

were revived in the country’s
industrial parks and zones
during the previous Iranian
calendar year 1400 (ended on
March 20).

According to the official, with
the reviving of the mentioned
units job opportunities were
created for over 39,000 peo-

ple.
“ISIPO had put it on the agen-

to their JCPOA obligations,
stressing that he will continue
his contacts to set the stage for
achieving an understanding in
this regard.

“Claims of Iran’s arms deliv-
ery to Russia intended to arm
Ukraine”

In his talks with the UN chief,
Amir Abdollahian also reject-
ed charges that Iran had sent
weapons to Russia for use in the
Ukraine war. Amir Abdollahian
maintained that such assertions
were made to justify the West’s
military support for Kiev.

Amir Abdollahian also said the
continuous war between Russia
and Ukraine is a result of NATO’s
failed policies, including its east-
ward expansion.

Russia which started a war on
Ukraine on February 24 is still
continuing.

The senior Iranian diplomat re-
affirmed Tehran’s opposition to
arming the warring sides, saying
that doing so would only result
in greater casualties and ex-
penses for both sides.

He declared that Tehran will keep
up its efforts to avert conflict
and advance enduring peace in
Europe.

Russia and Iran have both vehe-
mently refuted allegations that
Tehran sent Moscow drones to
use in the conflict in Ukraine.

In July, U.S. National Securi-
ty Advisor Jake Sullivan made
the first anti-lran allegations,
claiming that Washington had

100 ldle mdustrlalumts revived in Tehran province in 7 months

da to revive 2,000 stagnant
units inside and outside in-
dustrial parks and zones in the
previous year and by the end
of the year 2,067 idle units
returned to the production cy-
cle, which provided employ-
ment for more than 39,000
people,” Rasoulian said.

The official noted that 1,433
small workshop units were
also established in the men-
tioned year most of which
were production and knowl-
edge-based units with high
technology.

The necessary licenses were
also obtained for establishing
26 new industrial parks and
zones across the country in
the previous year, he added.
In late February, the official
said that 900 consultants
from the private sector and
knowledge-based companies
were selected in the form
of industry clinics across
the country to recognize the
weaknesses of industrial
units with the aim of reacti-

“information” indicating that the
Islamic Republic was getting
ready to give Russia “up to sev-
eral hundred drones, including
weapons-capable UAVs on an
expedited timeling” for use in
the conflict.

Last month, the Iranian foreign
minister downplayed media
speculation on lran’s purport-
ed backing for Russia in the
Ukraine war, saying Tehran had
given Moscow a small number
of drones months prior to the
conflict in Ukraine.

In addition, he vowed that Iran
would not stand by idly if it were
established that Russia had
utilized Iranian drones in the
struggle.

“West exploiting protests in
Iran”

Elsewhere in his remarks, Amir
Abdollahian said it is for more
than two months that the United
States and several other West-
ern countries have exploited
unrest in Iran through a disinfor-
mation campaign and manipula-
tion of international institutions
to incite violence in Iran.

He suggested that diplomacy
and dialogue are the best means
to address issues, but the Is-
lamic Republic’s hands are not
shackled in the face of alterna-
tive options, openly referring
to the West’s sanctions against
Tehran over the current upheav-
al under the pretext of human
rights violations.

vating stagnant units or units
that are operating below ca-
pacity.

He stressed that reviving idle
production units is the main
approach that the govern-
ment is currently following in
the industry sector.

The government is serious-
ly pursuing its programs to
resolve  production  units’
problems in collaboration
with the private sector; Very
good planning has been done
in this regard, Rasoulian said.
He mentioned providing in-
frastructure and supporting
small businesses and enter-
prises as two major programs
of the Ministry of Industry,
Mining and Trade in relation
to industrial parks and said
that 2,023 projects related
to providing infrastructure
for industrial parks, includ-
ing water, electricity, and gas
supply, with 60 trillion rials
(about $207 million) of credit
is underway in different parts
of the country.

Export fromKhuzestan province rises 12% m § months on year

The value of export from Khuzestan province in the
southwest of Iran rose 12 percent in the first eight
months of the current Iranian calendar year (March
21-November 21), as compared to the same period
of time in the past year, an official with the prov-
ince’s customs department announced.

Behrouz Qareh-Beygi said that 11.382 million tons
of commodities worth $4.708 billion were exported
from the province in the eight-month period, indi-
cating eight percent growth in terms of weight year

on year.

He named polyethylene, parazilin, steel ingot, am-

monia, methanol, fruit, summer clothes, construc-
tion materials, plastic products, petrochemicals,
clinker, factory service goods, sulfur and urea as
the main exported items and China, United Arab
Emirates, Iraqg, Turkey and India as the major export
destinations.
The official also announced that 11.722 million tons
of products worth $6.92 billion have been imported
to the province in the first eight months of the pres-
ent year, showing one percent growth in terms of
value year on year.
As announced by the spokesman of the Islamic
Republic of Iran Customs Administration (IRICA),
the value of Iran’s non-oil export rose 4.44 percent
during the first eight months of the current Iranian
calendar year, as compared to the same period of
time in the past year.
According to Morteza Emadi, Iran exported 70.402
million tons of goods valued at $32.368 billion in
the said eight months, registering a 16-percent de-
cline in weight.
Liquefied propane, methanol, liquefied butane, pol-
yethylene, bitumen, urea, liquefied natural gas, iron

and steel ingots, and light oils were the main ex-
ported products in the said time span.

Major export destinations of the Iranian non-oil
goods were China, Irag, the United Arab Emirates
(UAE), Turkey, and India, according to the official.

The Islamic Republic has also imported 23.405

million tons of non-oil commodities worth $37.116
billion in the first eight months of the present
year, with a 15.25-percent growth in value and a
12.44-percent decrease in weight, year on year.

The first five items of goods imported into the

country in the said period include corn, rice, wheat,
soybeans, sunflower seed oil, cell phones, flour and
unrefined sugar, according to Emadi.

The United Arab Emirates was the top exporter to
Iran in the mentioned eight months, followed by

China, Turkey, India, and Germany.

Reportedly, the value of Iran’s non-oil trade rose 10
percent during the mentioned period, as compared
to the same eight months in the past year.

Iran traded 93.807 million tons of non-oil products

mentioned period.

worth $69.484 billion with other countries in the

TEDPIX gains 348
points on Satur-
day

TEDPIX, the main index
of Tehran Stock Exchange
(TSE), gained 348 points to
1.417 million on Saturday.
As reported, over 5.558 bil-
lion securities worth 34.857
trillion rials (about $120 mil-
lion) were traded at the TSE.
The first market’s index rose
3,044 points, and the second
market’s index gained 7,94
points.

TEDPIX rose 7,000 points
(0.5 percent) to 1.417 mil-
lion points in the past Irani-
an calendar week (ended on
Friday).

The index had risen 131,000
points (10.21 percent) to
1.414 million points in the
Iranian calendar week ended
on November 11.

As reported, it was the high-
est weekly rise during the
current Iranian calendar year
(began on March 21).

After a long period of decline,
the stock market transac-
tions finally returned to the
upward cycle from the last
three weeks and under the
influence of the decisions
taken by the government and
the Securities and Exchange
Organization (SEO), and in-
creased the hope of share-
holders to invest again in this
market and obtain a reasona-
ble return from it.

As reported, TEDPIX has ris-
en 99,638 points (7.61 per-
cent) in the previous Iranian
calendar month Aban (ended
on November 21).

The SEO head has said that
the country’s stock market
has been passing through a
challenging time but consid-
ering the government’s sup-
port, the future of the market
is going to be bright.

“The capital market has gone
through a challenging peri-
od and in the past two and
a half years, various issues
occurred in the market that
led to the creation of a heavy
psychological atmosphere,”
Majid Eshqi told the press on
Tuesday (November 29).

Iran’s Bagheri
Kani meets Rus-
sian deputy FM

Iranian Deputy Foreign Min-
istry Ali Bagheri Kani met in
Moscow on Friday with his
Russian counterpart Sergei
Ryabkov.

Mikhail Ulyanov, the Russian
ambassador to international
organizations in Vienna who
broke the news on Twitter, said
the two diplomats discussed
the 2015 Iran nuclear deal,
officially known as the Joint
Comprehensive Plan of Action
(JCPOA).

“Deputy heads of Foreign Min-
istries of #Russia and #lran Mr.
S. Ryabkov and Dr. A. Bagheri
Kani met today in Moscow to
discuss the prospects of full-
scale implementation of the
#JCPOA,” Ulyanov said.
Earlier on Tuesday, Bagheri
Kani had traveled to the Qa-
tari capital Doha, where he
discussed the JCPOA with his
Qatari counterpart Mohammad
al-Khulaifi.

Iranian media reported that
Bagheri Kani, who has been
Iran’s top nuclear negotiator in
the Vienna talks over reviving
the 2015 Iran nuclear deal, dis-
cussed bilateral, regional and
international issues.
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Iranian oil
terminal infra-
structure kept
up-to-date:
10TC head

Managing Director of Iranian Ol Terminals
Company (I0TC) Abbas Asadruz has said
the company is taking all the necessary
measures to keep the country’s oil termi-
nal infrastructure maintained and up to
date, Shana reported.

Speaking on the sidelines of a visit to
Kharg Island Oil Terminal, Asadruz em-
phasized the necessity and significance of

maintaining and modernizing the country’s
oil infrastructure, including storage tanks,
pipelines and export docks. “Iranian Oil
Terminals Company as a technical, oper-
ational and specialized company in charge
of crude oil and gas condensate export
operations must have the necessary capa-
bilities to carry out the assigned missions
in the best possible way,” he said.
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Terrorists  fatal-
ly shot people to
mudsling Iran, MP
says

The head of the Iranian Parlia-
ment’s foreign relations subcom-
mittee has said that terrorists
“supported” by the West used
weapons to shoot at security per-
sonnel and civilians in an effort to
link the Iranian government to the
deaths, IRNA reported on Friday.
To protect civilians, Golroo said,
the unarmed security forces
made sacrifices by being en-
gaged in battle with thugs and
terrorists who “opened fire on
citizens and military and police
personnel to incriminate the gov-
ernment in people’s deaths.”
Abbas Golroo also reacted angri-
ly to a resolution adopted the UN
Human Rights Council (UNHRC)
on November 24 to launch
an independent, international
fact-finding mission to thorough-
ly and independently investigate
alleged human rights violations
in Iran related to the protests that
began on September 16.

On November 18, the Internation-
al Atomic Energy Agency’s Board
of Governors also voted in favor
of resolution against Iran.
“However,” he added, “the reso-
lutions which were recently dis-
cussed in the UN Human Rights
Council and the IAEA Board of
Governors were totally political
and were ratified against the Is-
lamic Republic of Iran according
to plans devised by the U.S. and
the West and supported by their
allies,” he noted, adding, “Inter-
national institutions are set up to
address issues facing countries
in accordance with internation-
al law and without any political
bias.”

Golroo pointed out that the “an-
tagonistic” views of those na-
tions at the UNHRC that voted
in support of the resolution are
apparent.

The lawmaker added, “We believe
this to be a hostile approach far
from reality, and we will have no
collaboration with such a com-
mittee.”

He said that the U.S., the Zion-
ist regime, and Western powers
“hatched all such ploys.”

In spite of the fact that such “false
flag” killings have been carried
out by terrorist organizations, the
resolution made reference to pur-
ported violence against civilians,
particularly children and women,
the MP remarked.

Alluding to terrorist incidents in
Fars and Khuzestan provinces,
he said, “If the fact-finding com-
mittee is genuinely impartial and
wants the truth, it should look
into the terrorist strikes in Shah
Cheragh and Izeh.”

Before the evening prayers on
October 26, a terrorist with links
to Daesh assaulted the Shah
Cheragh shrine in the south-
ern province of Fars, killing at
least 15 pilgrims, among them
a woman and two children, and
wounded another 40.

Also, around dusk on November
17, terrorists opened fire at cit-
izens and security personnel at
a packed market in Izeh, Khuz-
estan province. At least seven
individuals were murdered.
Golroo highlighted that wom-
en and children account for the
majority of the victims of these
assaults, and “all clues of these
terrorist actions can be linked
back to states that pushed for
the creation of a fact-finding mis-
sion.”

In other parts of his remarks,
Golroo said that the nations who
pushed for the fact-finding mis-
sion are also the ones who per-
petrate such crimes.

(atar gears up for FIEA World Cap
equity market boom

Source:

Historically, equity markets of
FIFA World Cup hosts have outper-
formed peers. Qatar is set to do the
same.

With more than $4bn of foreign in-
flows in the first 10 months of this
year, Qatar’s stock market, like most
previous World Cup host markets,
has outperformed peers in the run-
up to the mega contest.

Doha, Qatar — Qatar is gearing up
for a FIFA World Cup equity market
boom as the country’s stock ex-
change is all set to benefit from the
upcoming colossal event.

Since 2010, when Qatar won the
rights to host the World Cup, the
state has spent more than $300bn to
upgrade its infrastructure, including
the Doha Metro, thousands of kilo-
metres of local roads and highways,

By:

a new city, as well as boosting its oil
and gas facilities.

“This is really pulling forward a lot of
medium-term development projects
the state had and in many cases, a
lot of projects that would have been
completed over a decade are already
finished to show off a developed
Qatar during the World Cup,” Khan
added.

The World Cup gains on the QSE are
expected to carry into the next year
as well, primarily from construc-
tion, real estate, tourism and retail
spending that trickles down to the
exchange-listed companies and the
broader economy as a whole.
“Specifically, Qatar’s objective is to
use the event as a springboard to
showcase its offerings, and hopeful-
ly boost international tourist arrivals
from 2.1 million in 2019 to 6 million

Sarkar, head of research at QNB Fi-
nancial Services.

“While we cannot rule out near-
term volatility in the market, we
continue to remain bullish longer-
term on Qatari stocks given their
defensive characteristics backed by
their strong fundamentals. Net-net,
we expect strong results from Qatari
companies in 2022 largely driven by
the FIFA World Cup,” he added.
Long-term effect
According to regional equity ex-
perts, the projects initiated by the
government of Qatar to host FIFA
2022 will have a long-term effect
on listed companies across various
sectors.

BDSwiss MENA CEOQ Daniel Takied-
dine said in an email that, while the
hundreds of thousands of visitors
coming for the month-long football

effect, “more lasting consequences
on the economy and financial mar-
kets in the country could be record-
ed. The widely followed event could
draw attention from individuals and
companies alike to Qatar as a tour-
ism spot and as an investment des-
tination boosting inflows of capital.”
Oliver Kent, managing director at
Dubai-based ZK Sports & Entertain-
ment, said he looks at the World Cup
as “just the start of a series of large-
scale events that will draw visitors in
large numbers, boosting the tourism
sector over the longer term”, citing
a Formula 1 race and the 2023 Asia
Cup that the country will host next
year.

Qatar 2022 CEQ Nasser al-Khater
expects that the FIFA World Cup will
contribute $17bn to Qatar’s econo-
my during the event, down from an

a new port, a new airport, and even

per year by 2030,”

said Saugata

tournament will have an immediate

initial estimate of $20bn.

The Tehran Chamber of Commerce, Industries, Mines and Agriculture (TCCI-
MA)’s Agriculture and Process Industries Committee held its 21st meeting on
Saturday during which constructive interaction between the private sector and

Agriculture Ministry was emphasized.

The meeting was attended by Head of TCCIMA Agriculture Committee Kaveh
Zargaran, other members of the committee, and Deputy Agriculture Minister for
Trade Development Mohsen Shiravand, as well as the representatives of some
private companies active in the agriculture sector, the TCCIMA portal reported.
In this meeting, the private sector representatives raised some issues and prob-
lems that the businesses active in the agricultural sector are currently facing,

and then Shiravand answered some questions.
Attendees of the meeting stressed the positive impacts of having a single-rate
foreign currency in the country’s economic system and considered some of
the government’s interventions in the business and trade sector harmful to the
production sector as well as the consumers.
Ahmadreza Farshchian, a member of the TCCIMA Agriculture Committee, also
said that the export of agricultural products and Iran’s share in the global mar-
ket is decreasing and emphasized that the downward trend of the export of
agricultural products in Iran is due to the implementation of some forex policies
and the lack of reform.

Iran’s Trade Promotion Organization
(TPQ) announced on Saturday that the
imports of all commodities listed under
an Iran-Pakistan preferential trade agree-
ment have been allowed by the govern-
ment.

In late November, the Iranian Industry,
Mining and Trade Ministry had got the
government’s approval for allowing the
import of some products exclusively
shipped from Pakistan under the frame-
work of the preferential trade agreement
between the two countries.

Now, Iranian importers have been al-
lowed to register import application
forms for all products that were previ-
ously on the Islamic Republic of Iran
Customs Administration’s (IRICA) im-
port ban list, provided that the source of
the commodities is Pakistan.

Tehran and Islamabad have been taking
new measures for broadening economic
ties as the Iranian government is promot-
ing economic diplomacy in the region.
Back in October, Iran Chamber of Com-

merce, Industries, M|nes and Agrlculture
(IGCIMA) and the Federation of Pakistan
Chambers of Commerce and Industries
(FPGCI) signed three memorandums of
understanding (MOU) with the aim of
expanding trade between the private sec-
tors of the two countries.

The MOUs were signed during a visit
of an Iranian private sector delegation
headed by ICCIMA Head Gholam-Hos-
sein Shafeie to the Pakistani cities of Ka-
rachi and Lahore.

Based on the signed memorandums, the
two sides agreed to strengthen compre-
hensive cooperation between the private
sectors of the two countries, to establish
a joint trade council of Iran and Pakistan,
and to determine a mechanism to resolve
trade disputes.

During their visit to Pakistan, the Iranian
delegates also attended a meeting with
officials from the State Bank of Pakistan
(the country’s central bank) in which the
two sides discussed details of a barter
trade mechanism between the two coun-

trles

After the trip of the Iranian trade dele-
gation to Pakistan, TPO and the Tehran
Chamber of Commerce, Industries,
Mines and Agriculture (TCCIMA) also
signed an MOU to pursue and develop
free trade with Pakistan.

Speaking at the signing ceremony, TPO
Head Alireza Peyman-Pak mentioned Pa-
kistan as one of TPQ’s priority markets
for enhancing the country’s business
plans and emphasized that establishing
direct transit as well as creating a finan-
cial and banking mechanism between
Karachi and Tehran are two key axes in
the development of business relations
with this country.

Also, TCCIMA Head Masoud Khansari, in
his speech, underlined the TCCIMA plans
and actions in recent years to develop
the economic relations of Iranian compa-
nies with neighboring countries and ex-
pressed the chamber’s full readiness to
cooperate with TPO in order to develop
exports to Pakistan.

The managing director of [ran’s Nation-
al Petrochemical Company (NPC) said
on Saturday that several petrochemical
projects with a total investment of $3
billion are currently underway in llam
Province in western Iran, Shana re-
ported.

“Knowledge-bhased companies, manu-
facturers of equipment and goods, and
other capable domestic companies
have an active presence in these pro-
jects,” Morteza Shahmirzaei said on
the sidelines of a visit to some petro-
chemical development projects in llam
province.

In late August, the official had an-
nounced that Iran’s annual export of
petrochemicals is expected to reach
$18 hillion in the current Iranian cal-
endar year (ends on March 20, 2023).
Shahmirzaei said that currently, the
petrochemical sector has the highest
added value in the oil industry chain.
The official further put the country’s
annual petrochemical production ca-
pacity at 90 million tons.

“Some products were not considered
in the previous periods and we were
faced with their import at the cost of
five billion dollars”, he said, adding,
“The products of the propylene chain

are of special importance and include
70 percent of the total petrochemical
imports. To reduce the dependency,
the petrochemical company has fo-
cused on the development of value
chain projects.”He went on to say that
supply of propylene is important for
the supply of feed for this chain, and
currently, the production capacity of
propylene is one million tons per year,
and the country’s need is more than
this amount.

The official explained that 95 percent
of propylene produced in the country
is used for the production of polypro-
pylene and five percent is used in other
sectors. On a global scale last year, 68
percent was in polypropylene and 32
percent in other sectors, so Iran’s con-
sumption pattern is different from the
world’s pattern.

In the petrochemical industry’s 10-year
strategic outlook plan, 35 projects with
a nominal capacity of 13 million tons
per year for the production of propyl-
ene are predicted, which will increase
the production capacity of propylene
to 14 million tons, of which 11 million
tons will be consumed in polypropyl-
ene and three million tons in other sec-
tors, Shahmirzaei announced.
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