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The Export Gateway to Africa
will take place at Turkey’s Istan-
bul Expo Center on December
17-19, with the aim of creating
a wide trade network extending
to Africa.

Companies active in the fields
of “oil, gas, petrochemical, pol-
ymer and plastic”, “agricultural
products, machinery, beverages,
food and packaging”, “medical
equipment, health and medi-
cine”, “technical and engineering
services”, “machinery industries
and equipment”, “transportation
and logistics”, “building and
construction materials”, “tour-
ism”, “information technology,
telecommunications,  electrici-
ty, electronics and smart city”,
“mining industries”, and “tex-
tiles, clothing, bags, and shoes”
can display their products in the
expo.

This exhibition provides the op-
portunity to meet the world’s
leading brands and suppliers,
research, trade, discover inno-
vations, and benefit from the
experience of leading decision
makers in various industries to
the Iranian firms, ISNA reported
on Saturday.
Knowledge-based ~ companies
and creative startups have grown
over the past five years, and Iran
has risen 45 places in the Global
Innovation Index, according to
the UNESCO 2021 Report.
Strengthening knowledge-based
companies on agenda

Leader of the Islamic Revolution
Ayatollah Seyyed Ali Khamenei
designated the current Iranian
year (March 2022-March 2023) as
“The Year of Production: Knowl-
edge-Based and Job-Creating”.
Strengthening knowledge-based
companies are on the agenda,
raising hope for reducing obsta-
cles on the path to development.
The Leader has called on all
Iranians, including citizens and
government officials, to work
hard to boost knowledge-based
production and create new jobs.
In this regard, a strategic tech-
nology development headquar-
ters was formed and 362,000
technological projects and 154
commercialization projects were
supported, in addition to the in-
auguration of 23 national mega
projects.

Moreover, in the field of inno-
vation and entrepreneurship
ecosystem development, 65
creative houses and innovation
centers, and 30 specialized ac-
celerators have been established
with the aim of empowering and
strengthening the export capaci-
ty of knowledge-based, creative,
and technological companies.
So, over 7,000 knowledge-based
and 1,600 creative companies
have so far been registered and
started operations.

The fields of biotechnology,
agriculture, food industries,
chemical technologies aircraft
maintenance, steel, gas, phar-
maceuticals, medical equipment
and medicine, oil, electronics and
telecommunications, information
technology, and computer soft-
ware are among the sectors in
which researchers in technology
companies are working.
Today, the country’s knowl-
edge-based ecosystem accounts
for more than 3 percent of the
GDP. And the figure is projected
to reach 5 percent, however, the
main goal is to step toward a 10
percent share in GDP, the former
vice president for science and
technology Sourena Sattari said

in February.
The share of knowledge-based
companies in the country’s

economy has exceeded 9 quad-
rillion rials (about $34 billion),
and since 2019, it has experi-
enced a growth of more than 450
percent, he stated.

The European troika, striving to
play a mediatory role over the
last years between Iran and the
United States to revive the 2015
nuclear deal, officially known as
Joint Comprehensive Plan of
Action (JCPOA), have lately un-
masked their genuine intentions
that were shrouded in secrecy.

Since the secession of the U.S.
from the JCPOA under former
U.S. President Donald Trump,
the European troika have at-
tempted to signal readiness to
position itself as a supporter
of the JCPOA and a detractor
of U.S. policies concerning the
deal. In addition, as former Ira-
nian Foreign Minister Javad Zarif
said, they made 11 promises to
Iran to compensate for the U.S.

European troika Is unmasking

withdrawal from the internation-
ally-recognized accord.

Later, the promises, as Zarif
said, failed to be fulfilled, even
a single one of them. However,
since the last 5 years, they have
endeavored to appear at least
the sponsor of negotiations as
well as striking a durable deal,
but over the last few weeks,
following the unrest in Iran, the
mask is being whipped off while
certain European states are us-
ing various tools to show sup-
port for insurgency in Iran by
fueling the fury.

Germany is one of the main
countries playing a role in this
field, which is covertly and
overtly embroiled in anti-lran
measures. The German embas-

sy in Tehran has played a sub-
stantial role in the coordination
of other European countries in
this endeavor.

In this respect, German Chan-
cellor Olaf Schultz published a
video on his Twitter in which he
reiterated the anti-Iran and med-
dlesome stances of his country
as well as some other Western
states.

During the footage, he backed
up the rioters by saying, “We
seek to step up the pressure on
the Islamic Revolutionary Guard
Corps (IRGC) and the Iranian
political leadership.”

Describing the unrest as an “au-
dacious struggle for freedom
and more justice” and claiming
“the brutal crackdown” in Iran,

the German chancellor furthered
that “sanctions are one of the
avenues to intensify pressure on
Iran.” He made such fabricated
allegations while the country’s
authorities have made interven-
tionist and anti-Iranian state-
ments since the outset of the
insurgencies.

The spokesman for the Ger-
man government on November
7 announced that the country
is working on imposing a new
package of embargoes against
Iran and “the European Union
must decide whether to sanction
the IRGC.

"Also, on November 9, the three
parties forming the German co-
alition government- the Social
Democrats, the Greens and the
Free Democrats- presented a
25-point plan to the German
parliament, which was ratified
by the German federal parlia-
ment Bundestag. Such a plan
bears the epithet of “support the
protest movement in Iran!” and
“escalate pressure on Tehran.”
The plan’s drafters demand the
German government to “aug-
ment political and diplomatic
pressure on Tehran, especially
through negotiations on the Ira-
nian human rights resolution in
the Third Committee of the UN
General Assembly and the UN
Human Rights Council as well.”
Furthermore, the German gov-
ernment has been asked to
support the holding of a spe-
cial meeting of the UN Human

Over I4m (ar tlres produced i 7 months

Rights Council on the situation
of human rights in Iran and the
extension of the mandate of the
UN Special Rapporteur on Iran.
Likewise, French President Em-
manuel Macron hosted several
Iranian opposition groups at the
Elysee Palace on Friday. In the
meeting, they urged Macron to
stoke more support for the riots
in Iran and also called for their
own recognition.

According to a claim by one of
these individuals, Macron wel-
comed the initiative, vowing to
cooperate more with the oppo-
nents of the Islamic Republic.

It should be noted that French
feminist writer and film director,
Caroline Fourest, who is one of
the columnists of Charlie Hebdo
magazine publishing cartoons in
a bid to insult the Prophet of Is-
lam, announced a meeting with
Masih Alinejad on her Twitter.
Fourest added that Alinejad took
a trip to France on behalf of JFK
from U.S.-based organizations
that work in line with Kurdish
separatist parties.

Of course, France’s cooperation
with Iranian adversaries and
terrorists is not a new topic. In
other words, it has been hosting
the terrorist group Mujaheddin
Khalg Organization (MKO/MEK)
for decades, a group that, by
their own admission, assas-
sinated 17,000 Iranians in the
1980s and colluded with former
Iragi despot Saddam Hossein
against their nation.

Iranian tire manufacturers produced
14,177,370 car tires in the first seven
months of the current Iranian calendar
year (March 21-October 22), rising
three percent from the output in the
same period of time in the previous
year.

This number of produced tires weighed
over 149,712 tons, with no change from
the amount in the first seven months of
the past year.

According to the statistics, in the men-

tioned period, 93,65 tons of passenger
car tires were produced, showing a
nine-percent rise year on year.
Meanwhile, 14,138 tons of van tires
were produced, indicating a 10-percent
fall, and 28,867 tons of truck and bus
tires were produced, showing a 11-per-
cent drop.

Production of the tires of agricultural
vehicles experienced a decline of 14
percent to stand at 10,706 tons, and
that of the road building and industrial

vehicles fell 18 percent to 2,350 tons in
the period under review.

In the first seven months of the present
year, 10,251 tons of bicycle and motor-
cycle tires were also produced.

Iranian tire manufacturers produced
47,624,426 vehicle tires in the past
Iranian calendar year 1400 (ended on
March 20), which was one percent
more than the figure of its preceding
year.

This number of produced tires weighed
over 288,149 tons, with a four-percent
drop year on year.

As reported, 24,179,708 car tires
weighting 259,096 tons were produced
in the past year, with four percent drop
in number, and five percent fall in weight
as compared to its preceding year.

In the previous year, 152,251 tons of
passenger car tires were produced,
showing a five-percent fall year on year.
Passenger cars accounted for 58.7 per-
cent of the total tires produced in 1400.
Van tires output rose six percent to
stand at 27,360 tons, while truck and
bus tires output fell six percent to stand
at 54,928 tons.

Production of the tires of light agricul-
tural vehicles experienced a decline of

24 percent to stand at 3,256 tons, while
that of the heavy ones also declined
eight percent to stand at 16,620 tons.
Production of the tires of road building
and industrial vehicles also fell 28 per-
cent to 4,681 tons in the period under
review.

In the past year, 18,746 tons of bicycle
and motorcycle tires were produced,
showing 13 percent growth.
Production of tubes rose one percent to
stand at 10,307 tons.

The tire industry has a 60-year history
in Iran. Currently, 11 tire manufacturing
companies are active across the coun-
try that produce tires for passenger
cars, trucks, buses, vans, road con-
struction, and agriculture machinery,
as well as bicycles and motorcycles in
addition to other types of tubes.

Some 15,000 people are directly em-
ployed in this industry and more than
250,000 people are indirectly involved
in the value chain of this industry.

The Iranian tire industry, despite the
continuation of sanctions and the coro-
navirus pandemic conditions, as well as
some domestic restrictions, has been
following a thriving and successful path
over the past few years.

TEDPIX, the main index of the Tehran Stock Ex-
change (TSE), lost 6,937 points to 1.419 million on

Sunday.

As reported, over 7.668 billion securities worth
38.846 trillion rials (about $133.4 million) were

traded at the TSE.

The first market’s index lost 7,484 points, and the
second market’s index dropped 6,526 points.

TEI]I’IX falls 6,900 pomts on Sunday

Bourse (IFB).

been addressed.

TEDPIX lost 9,000 points to 1.31 million in the past
Iranian calendar week (ended on Friday).

TSE is one of the four Iranian stock exchanges,
the other three ones are Iran Mercantile Exchange
(IME), Iran Energy Exchange (IRENEX), and Iran’s
over-the-counter (OTC) market, known as Iran Fara

Iranian Finance and Economic Affairs Ministry has
said the government plans to continue supporting
the stock market in the long run and shareholders
can count on the government’s strategic support.
“The government, along with its short-term and
temporary measures to support the stock market,
has a long-term strategic plan to continue support-
ing the market in the future,” the ministry said in a
statement released on Tuesday (November 8).

The ministry’s statement was released in response
to an article published by Sharq Newspaper titled
“fear and hope in the capital market” in which some
worries regarding the future of the market have

The government managed to show its serious sup-
port for the capital market with its recent support

package the statement read.

“Of course, the 13th government has always sup-
ported the capital market and the stability and
outlook of the market have always been important
for the government. Of course, the capital market
and the developments in this market are affected

by the instrumental view of the past as well as the

real economic developments in the country and the
changes of different variables and risks in the polit-
ical, economic, commercial, and social fields,” the
ministry stated.

Iran’s Securities and Exchange Organization (SEQ)
has unveiled a comprehensive support package to
encourage activities in the capital market as share-
holders are getting reluctant to invest in the market.
As announced by the SEQ Office of Public Rela-
tions, one of the major measures considered in this
package is the insurance of shareholders’ capital
and dividends over the next year.

The comprehensive support package of the capital

market, which was designed in late October and has

been reviewed by the country’s economic authori-
ties, was put in effect as of October 29.

Varzaneh award-
ed Ramsar wet-
land city accredi-
tation

The announcement was made
at the 14th Conference of
Parties to the UN Convention
on Wetlands, known as the
Ramsar Convention, held in

Geneva, Switzerland, from
November 5 to 13.
Urbanization is one of the key
defining mega-trends of our
time. It is transforming where
and how people will live in
the future. Four billion peo-
ple, about half of the world’s
population live in urban areas
today. By 2050 that number is
expected to increase as more
people move into cities.
Over the last few years, the
officials, various groups of
people, and environmental-
ists decided to propose glob-
al registration of Varzaneh
city to preserve and protect
the international wetland of
Gavkhuni.

On November 10, the certifi-
cate of wetland city accredita-
tion was officially handed over
to the mayor of Varzaneh,
Hamed Akhgar.

The relationship between the
international Gavkhuni wet-
land and the livelihood of the
people of Varzaneh is a point
that now only the stability of
the water flow in the life-giv-
ing river of Zayandehrud can
maintain.

Except for the city of Varzaneh,
the city of “Bandar Khamir”
near the Khorkhoran Interna-
tional Wetland in Hormozgan
province, this year was rec-
ognized and introduced as the
first wetland city in Iran by the
Ramsar Convention.
Wetland City Accreditation
scheme

The 172 Contracting Parties
to the Ramsar Convention on
Wetlands have agreed to the
conservation and wise use of
wetlands in their territories.
Recognizing the importance
of cities and urban wetlands,
the Convention has intro-
duced a Wetland City accred-
itation scheme (Resolution
XI1.10).

This voluntary scheme pro-
vides an opportunity for cities
that value their natural or hu-
man-made wetlands to gain
international recognition and
positive publicity for their ef-
forts.

The Wetland City Accredita-
tion scheme will encourage
cities in close proximity to and
dependent on wetlands, espe-
cially Wetlands of Internation-
al Importance, to highlight and
strengthen a positive relation-
ship with these valuable eco-
systems, for example through
increased public awareness of
wetlands and participation in
municipal planning and deci-
sion-making.

The Accreditation scheme
should further promote the
conservation and wise use
of urban and peri-urban wet-
lands, as well as sustainable
socio-economic benefits for
local people.
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Finding best spe-
cialized Megan car
repair shop

if you also want to take advan-
tage of the services offered at
the specialized Megan car repair
shop, it is better to follow us to
the end of this content.
Megan is known as one of the
most popular types of cars,
which has many fans due to its
unique features and reasonable
price. Factors such as the ap-
pearance and efficiency of this
car, have made many people
around the world use Megan
as their vehicle. However, this
car, just like any other car, may
have technical problems in some
cases. For this reason, you may
need to go to a specialized Meg-
an car repair shop. To repair any
type of car, you should go to the
most specialized service pro-
vider. In some cases, repairing
different parts of the car requires
a lot of expertise. As a rule, it is
wiser to go to people who pro-
vide professional car repair ser-
vices in this situation. Anyway, if
you also want to take advantage
of the services offered at the
Megan car repair shop in Tehran
and fix your car’s problems, it is
better to follow us to the end of
this content.
Checking the features of the
Megan

Before talking about the ser-
vices offered at the specialized
Megan car repair shop, let’s talk
about the features of this prod-
uct. Megan is a car with high
safety and has an electric steer-
ing wheel with good handling.
This product has a very strong
chassis and is known as a pow-
erful car. Low fuel consumption
and the use of automatic and
manual gearboxes are among
the factors that make the Megan
car a high-quality product.
How can we find a specialized
Megan car repair shop?
Various factors can help you
easily find a specialized Megan
car repair shop and take advan-
tage of its services. Factors such
as high speed, work commit-
ment, use of the highest quality
parts, use of expert labor servic-
es, etc. are among those factors
that can help you find the most
equipped and specialized Megan
car repair shop. Do not go to in-
valid service providers because
they want less money. In this
situation, you may have to pay
more costs as damages in the
future.

Specialized Megan car repair
shop services

Various problems may force
you to go to a specialized Megan
car repair shop. In the following,
we are going to examine some
of the most common problems
that may occur for you.
Megan gearbox repair
Gearboxes are very specialized
parts that require high precision
in their repair and adjustment.
Service providers who are going
to provide Megan gearbox repair
services, must have sufficient
technical knowledge and be able
to solve the problem as quickly
as possible. Pay attention to the
fact that if you are going to use
Megan gearbox repair services,
choose a specialized Megan car
repair shop.

Solve the electrical problems
Among other common prob-
lems that may occur for Megan
cars are problems related to
the car’s electrical system. You
should go to a specialized Meg-
an car repair shop for car elec-
trical system repairs. The end of
the battery life or the presence of
connections in the car’s electrical
wiring are among those factors
that can disrupt this system.
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heat Belarus

Iran’s women’s
foothall team

Iran’s women’s football team defeat-
ed Belarus 1-0 in a friendly match
held in Tehran on Saturday.

Melika Motevalli scored the sole
goal of the match in the 45th minute.
Team Melli are also scheduled to
play the European team on Tuesday

These friendlies are part of the Na-
tional Team’s preparation in their 10-
day training camp which has started
on Nov. 6.

Under leadership of Azmoun, Iran
finished runners-up at the 2022
CAFA Women’s Championship in
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How Cinnamon Lowers Bloo
Suoar and Fiohts Diabetes

Source:

By:

Diabetes is a disease characterized
by abnormally high blood sugar.

If poorly controlled, it can lead to
complications like heart disease,
kidney disease and nerve damage
(1.

Treatment often includes medi-
cations and insulin injections, but
many people are also interested
in foods that can help lower blood
sugar.

One such example is cinnamon, a
commonly used spice that's added
to sweet and savory dishes around
the world.

It provides many health benefits,
including the ability to lower blood
sugar and help manage diabetes.
This article tells you everything you
need to know about cinnamon and
its effects on blood sugar control
and diabetes.

It Contains Antioxidants That Pro-
vide Many Health Benefits

A quick glance at cinnamon’s nu-
trition facts may not lead you to
believe that it's a superfood (2).
But while it doesn’t contain a lot of
vitamins or minerals, it does con-
tain large amounts of antioxidants,

which give it its health benefits.

In fact, one group of scientists
compared the antioxidant content
of 26 different herbs and spices
and concluded that cinnamon
had the second highest amount
of antioxidants among them (after
cloves) (3Trusted Source).
Antioxidants are important be-
cause they help the body reduce
oxidative stress, a type of damage
to cells, which is caused by free
radicals.

It Can Imitate Insulin and In-
crease Insulin Sensitivity

In those with diabetes, either the
pancreas cannot produce enough
insulin or cells do not respond to
insulin properly, leading to high
blood sugar levels.

Cinnamon may help lower blood
sugar and fight diabetes by im-
itating the effects of insulin and
increasing glucose transport into
cells (6Trusted Source).

It can also help lower blood sugar
by increasing insulin sensitivity,
making insulin more efficient at
moving glucose into cells.

It Lowers Fasting Blood Sugar

and May Decrease Hemoglobin
Alc

Several controlled studies have
demonstrated that cinnamon is
excellent at reducing fasting blood
sugar.

It Lowers Blood Sugars After
Meals

Depending on the size of the meal
and how many carbs it contains,
blood sugar levels can rise pretty
dramatically after you eat.

These blood sugar fluctuations can
increase levels of oxidative stress
and inflammation, which tend to
do a lot of damage to your body’s
cells and put you at risk of chron-
ic disease (14Trusted Source,
15Trusted Source).

Cinnamon can help keep these
blood sugar spikes after meals in
check. Some researchers say it
does this by slowing down the rate
at which food empties out of your
stomach.

It May Lower the Risk of Common
Diahetes Complications

This spice does more than lower
fasting blood sugar and decrease
blood sugar spikes following

meals.

It may also lower the risk of com-
mon diabetes complications.
People with diabetes have twice
the risk of heart disease as people
without it. Cinnamon may help
lower this risk by improving estab-
lished risk factors for heart disease
(19Trusted Source).

Some Should Be Cautious With
Cinnamon

(Cassia cinnamon is not only low-
er in antioxidants, it's also high in
a potentially harmful substance
called coumarin, an organic sub-
stance found in many plants.
Several studies in rats have shown
coumarin can be toxic to the liver,
leading to concern that it can cause
liver damage in humans as well
(24Trusted Source).

Additionally, people with diabetes
who take medications or insulin

should be careful when adding cin-
namon to their daily routine.

The addition of cinnamon on top
of your current treatment may
put you at risk of low blood sugar,
which is known as hypoglycemia.
Lastly, children, pregnant women
and others with extensive medical
histories should speak with their
doctors to see if the benefits of cin-
namon outweigh the risks.

How Much Should You Take?
Ginnamon’s benefits for lowering
blood sugar have been well-stud-
ied.

Yet despite this, no consensus has
been reached regarding how much
you should consume to reap the
benefits while avoiding potential
risks.

Limit Cassia cinnamon to 0.5-1
gram per day. Ceylon cinna-
mon can be consumed in higher

amounts, even though it may not
be necessary.

The Bottom Line

Many studies have shown that
cinnamon has the ability to low-
er blood sugar and help manage
common diabetes complications,
among other health benefits.

If you want to take cinnamon sup-
plements or add it to your meals
to help lower your blood sugar, it
would be wise to use Ceylon in-
stead of Cassia.

It may be more expensive, but
Ceylon cinnamon contains more
antioxidants and lower amounts
of coumarin, which can potentially
cause liver damage.

It's probably best not to exceed
0.5-1 grams of Cassia daily, but
taking up to 1.2 teaspoons (6
grams) daily of Ceylon cinnamon
should be safe.

Petchem consortium to develop Iran gas fields for Ist time

A consortium of Iranian petrochemical compa-
nies has started operations to develop gas fields
in the country for the first time in the history of
the country’s oil industry, Secretary General of
the Petrochemical Industry Employers Associa-
tion Ahmad Mahdavi Abhari said.

Pars Oil and Gas Company (POGC),
which is in charge of developing Iran’s
giant South Pars gas field in the Per-
sian Gulf, is planning to drill 35 new
wells to enhance and maintain gas pro-
duction in the massive joint field, an
official with the company announced.
According to Shobeir Nabavi, the dep-
uty head of POGC’s Reservoir Opera-
tions Engineering Unit, POGC has ob-
tained the necessary permits from the
Oil Ministry to spud 35 new wells in the
field within the next two to three years,
SHANA reported.

Nabavi put the number of drilled and
completed wells in this field at 341, of
which 308 wells are currently opera-
tional.

The official said POGC is currently fo-
cusing on maintaining production in
the South Pars gas field while develop-
ing other gas fields such as Kish, North
Pars, Bilal, Golshan and Ferdowsi,
Farzad A and B, and also the oil layers
of South Pars.

He further noted that the main mission

of his company is the development of
the South Pars joint gas field, adding:
“The amount of gas in this field on the
Iranian side is estimated at 410 trillion
cubic feet, and in the 20 years since
the beginning of gas production from
this field until today, 75.5 trillion cubic
feet of gas have been produced in the
field.”

According to Nabavi, the initial pres-
sure of the South Pars gas reservoir in
the Kangan and Dalan layers, which are
located at a depth of 3,000 meters un-
derground in the Persian Gulf, has de-
creased from about 5,200 PSI to 3,500
PSI during the 20 years of exploitation
of this field.”

The POGC official stated that the daily
gas production capacity from the mas-
sive offshore field is about 700 mil-
lion cubic meters, and said, “With the
commissioning of South Pars Phase
11, the daily gas production capacity
of this field will increase to 730 million
cubic meters per day.”

Nabavi called the installation of pres-

“With the formation of the first consortium of pet-
rochemical companies to operate in the upstream
sector, work has begun on the three gas fields
of Khartang, Gardhan, and Pazen,” Mahdavi told
Tasnim.
Referring to the importance of the petrochemical

Irill 33 new
wells in South
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sure-boosting compressors the most
important method of maintaining gas
production in the South Pars field, and
said, “NIOC plans to prioritize this is-
sue in the coming years by installing
pressure-boosting compressors and
exploiting other gas sources to prevent
production drop in the country.”
South Pars gas field, which Iran shares
with Qatar in the Persian Gulf water, is
divided into 24 standard phases of de-
velopment in the first stage. Most of
the phases are fully operational at the
moment.

The huge offshore field covers an area
of 9,700 square kilometers, 3,700
square kilometers of which are in
Iran’s territorial waters in the Persian
Gulf. The remaining 6,000 square kilo-
meters, called North Dome, are situat-
ed in Qatar’s territorial waters.

The field is estimated to contain a
significant amount of natural gas, ac-
counting for about eight percent of the
world’s reserves, and approximately
18 billion barrels of condensate.

industry in the capital market and the national
economy, the official stated: “From the beginning
of the current calendar year (March 21) until No-
vember 8, about $9.4 billion have been injected
into NIMA (domestic Forex Management Integrat-
ed System) by petrochemical companies.”

industry.

Governor of Central Bank of Iran
(CBI) Ali Saleh-Abadi said on Satur-
day that the process of unfreezing
the Iranian assets blocked in two
South Korean banks is underway.
Saleh-Abadi declined to provide any
more details on the release of the
Iranian assets, IRNA reported.

He also touched upon the govern-
ment’s plans to control the hard
currency market and said that as
measures were taken earlier to con-
tain the gold coin market, the GBI
has plans to introduce a package
within the next few days to bring
the hard currency market under
control.

According to GBI, over seven billion
dollars of Iranian oil revenues have
been frozen in two South Korean
banks since September 2019, when
Washington’s sanctions waiver for
South Korea’s imports of Iranian oil
expired.

Over the past two years, Senior
South Korean and lIranian officials
have been negotiating to explore
methods to restore bilateral rela-

According to Mahdavi Petrochemical industry
is a leading industry that needs to be support-
ed, and this issue is mostly the responsibility
of the Qil Ministry and requires the attention
of this ministry to the issues concerning this

e
Unfreezimg assets blocked m §. Korea

underway: CI governor

pan B ]

tions strained by the problem of
Iranian funds frozen in the country.
Iran has repeatedly called on Seoul
to abandon its “illegal” policies and
release the Iranian assets that it has
frozen due to the sanctions.

South Korean Vice Foreign Affairs
Minister Choi Jong Kun visited Iran
in January 2021 and met with sen-
ior Iranian officials including the
CBI former governor for discussing
ways for resolving the issue.

After the Korean official’s visit to
Iran, the two sides finally agreed
that South Korea should provide the
necessary monetary channels for
Iran to be able to use its assets in
this country for purchasing essen-
tial goods through third countries.
Later in February that year, head
of Iran-South Korea Joint Cham-
ber of Commerce Hossein Tanhaei
said that $1 billion of Iran’s frozen
funds in South Korea were going to
be transferred to an Iran-Switzer-
land financial channel to be paid for
foodstuff, medicine, and medical
equipment.
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