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Knowledge-based pro-
duction  proceeding
apace

In line with the law enforced on
May 24, knowledge-based pro-
duction is a priority of the gov-
ernment so the plan for promot-
ing knowledge-based products
has progressed well so far.
Leader of the Islamic Revolution
Ayatollah Seyyed Ali Khame-
nei designated the new Iranian
calendar year, which started on
March 21, as the year of “Pro-
duction: Knowledge-Based and
Job-Creating.”

Over the past couple of years,
the concept of ‘knowledge-based
company’ has changed to
‘knowledge-based society’,
meaning that supporting knowl-
edge-based companies will lead
to many social and economic
advantages for the public.
The Leader reemphasized the
importance of boosting domes-
tic production, as he had done
in past years, saying the reason
he placed so much emphasis
on production was “because
it boosts economic growth, it
creates employment, it reduces
inflation, it increases per capita
income and it improves public
welfare.”

To this end, the Vice Presidency
for Science and Technology has
executed and supported sever-
al projects toward the goal of
boosting knowledge-based pro-
duction.

Moreover, the development of an
innovation ecosystem is on the
agenda, according to which 65
houses of innovation have been
set up across the country.

The Innovation and Prosperity
Fund has paid a total of 240 tril-
lion rials (nearly $960 million) to
support knowledge-based com-
panies over the last [Iranian cal-
endar] year (March 2021-March
2022).

The Iranian banking system
paid 669.4 trillion rials (about
$2.5 billion) in loans to 1,362
knowledge-based companies in
the past Iranian calendar year
(March 2021-March 2022), an
increase of 108 percent year on

year.
The share of knowledge-based
companies in the country’s

economy has exceeded 9 quad-
rillion rials (about $34 billion),
and since 2019, it has experi-
enced a growth of more than 450
percent.

Today, the country’s knowl-
edge-based ecosystem accounts
for more than 3 percent of GDP.
And the figure is projected to
reach 5 percent, however, the
main goal is to step toward a 10
percent share in GDP, Vice Presi-
dent for Science and Technology,
Sourena Sattari told Fars on Feb-
ruary 13.

There are more than 6,800
knowledge-based ~ companies
operating in the country, offering
advanced products and services
in various fields of technology to
domestic and foreign markets,
and some of them have entered
international markets.

Iranian knowledge-based com-
panies marketed their products
in 70 countries, and in some
global markets have overtaken
European and American com-
panies, Siavash Maleki, deputy
head of the Innovation and Pros-
perity Fund, has said.
Exporting technological prod-
ucts of Iranian knowledge-based
companies is one of the impor-
tant and key programs of the
vice presidency for science and
technology, and in this regard,
the Iranian houses of innova-
tion have been set up in several
countries to develop the global
market for knowledge-based
products.

These centers have already been
set up in countries such as Rus-
sia, Turkey, China, Syria, Kenya,
Armenia, and Iraq.

_www.esfahan-news.com

Construction of South Azadegan field’s flowlines reaches 10% progress

Managing Director of Pet-
ropars Company Shamseddin
Mousavi said the construction
of South Azadegan oil field's
flowlines has reached 10 per-
cent physical progress, IRNA

reported on Saturday.

“The contractor for the con-
struction and commissioning
of the field’s wellhead facilities
and flowlines has started the
work on the project which has
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progressed about 10 percent so
far,” Mousavi said.

According to the Petropars
head, the first phase of the
field’s development project is
underway based on an Engi-

neering, Procurement, Con-
struction, and Commissioning
(EPCC) contract with a domes-
tic contractor.

The official noted that the said
phase includes the implemen-
tation of 42 wells, as well as the
construction of 29 kilometers
of six-inch flowline and 126
kilometers of eight-inch line.
He said all the necessary equip-
ment used in the project includ-
ing HIPP and Wellhead Control
Panel are going to be manufac-
tured by domestic companies
and Petropars is currently ne-
gotiating with some manufac-
turers in this regard.

Mousavi further noted that
negotiations are also under-
way with domestic companies
for cladding and coating of
high-pressure pipes in this
project, and emphasized that
Petropars is determined to ful-
fill its commitment to the early
production in this field.

South Azadegan is one of the
five major oilfields Iran shares
with Iraq in the western part of
Iran’s Karoun region, known as
the West Karoun fields.

West Karoun holds great im-
portance for the country’s oil
industry since according to the
latest studies, its in-situ depos-
it is estimated to be 67 billion

barrels containing both light
and heavy crude oils, and there-
fore it could have a big impact
on Iran’s oil output increases in
the future.

Having an estimated 67 bil-
lion barrels of in-situ oil, West
Karoun fields definitely deserve
the spotlight which has been
put on them recently.

National Iranian Qil Company
(N10C) has awarded the devel-
opment of Azadegan oil field,
including the South and North
blocks, to a consortium of do-
mestic companies.

NIOC Head Mohsen Kho-
jasteh-Mehr said in December
2021 that the development
project of the strategic Azade-
gan oil field will be completed
by early Iranian calendar year
1402 (begins in March 2023).
In March 2022, Managing Di-
rector of National Iranian Drill-
ing Company (NIDC) Hamid-
reza Golpayegani announced
that the digging operation of 10
wells started in the South Aza-
degan oil field.

“The digging operation of the
mentioned wells started by
Petroleum Engineering and De-
velopment Company (PEDEC),
in line with the oil industry de-
velopment plans,” Golpayegani
said.
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Tehran, Kazan ex-
plore avenues of
economic cooper-
ation

A high-ranking trade delega-
tion from Russia’s Republic
of Tatarstan visited Tehran
Chamber of Commerce, In-
dustries, Mines and Agricul-
ture (TCCIMA) on Saturday to
attend a business forum aimed
at exploring opportunities for
expansion of mutual trade, the
TCCIMA portal reported.
Headed by Deputy Prime Min-
ister and Minister of Industry
and Trade of the Republic of
Tatarstan Korobchenko Oleg
Vladimirovich, the delegation
was comprised of the repre-
sentatives of 45 companies ac-
tive in a variety of areas includ-
ing oil, gas and petrochemicals,
transportation and logistics,
aviation, food and agriculture,
health, cosmetics, chemicals,
automobile, construction ma-
terials and supplies, polymer,
investment, and entrepreneur-
ship.

During the business forum,
the two sides discussed the
improvement of transportation
infrastructures and the launch-
ing of a Tehran-Kazan airline as
prerequisites for the expansion
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Meeting of Development of maritime and port

cooperation between The Islamic Republic of

Iran and The Republic of India

India’s Minister of Ports, Shipping,
and Waterways Sarbananda Sonow-
al has said the Indian government is
committed to equipping and develop-
ing Chabahar port and will make its
utmost effort for turning the port into
a regional and international transit
hub.

Sonowal made the remarks in Chaba-
har on Saturday on the sidelines of a
meeting with Head of Iran’s Ports and
Maritime Organization (PMO) Ali-Ak-

bar Safaei in which the two sides dis-
cussed the development of maritime
and port cooperation between the two
countries, the PMO portal reported.
Stressing the rich cultural and histor-
ical relations between Iran and India,
the minister noted that such relations
will pave the way for the development
of bilateral economic cooperation be-
tween the two countries.
Emphasizing that the Indian gov-
ernment is committed to developing

Chabahar Port, the minister stated
that the joint determination of the
two countries to develop cooperation
in 2016 and during the visit of the
Prime Minister of India to Iran led to
strengthening bilateral cooperation in
relevant fields.

Chabahar port is a transit gateway
and has a significant role in Interna-
tional North-South Transport Cor-
ridor, he said, adding that the port
shortens the time and route of trans-
porting goods for Central and South
Asian countries.

The Indian government will continue
its effort for turning Chabahar Port
into a regional and international tran-
sit hub, Sonowal stressed.

After meeting with Sonowal, Safaei
told the press that Iran expects the
Indian government to increase en-
gagement in Chabahar port.

“We expect the activity of the Indian
government to increase in Chabahar
port,” he said.

“We take the visit of the Minister of
Ports, Shipping and Waterways of In-
dia in Chabahar port as a good sign

[ulfll commiitments in Chababar port: minister

and encourage both sides to fulfill
their commitments regarding Chaba-
har port,” Safaei added.

Emphasizing that Chabahar will be
open to all neighboring countries as
a gateway for trade, the official said:
“We are sure that with the practical
actions taken by India and Iran, we
will witness the increasing prosperity
of Chabahar port.”

Sonowal arrived in Tehran on Friday,
August 19 to discuss the expansion
of cooperation with the Islamic Re-
public of Iran’s authorities.

Under a 10-year agreement with Iran,
India has committed to developing
and operating Shahid Beheshti termi-
nal in Chabahar, located on the Sea of
Oman in southeast Iran.

Earlier this month, the Indian Minis-
try of Port, Shipping, and Waterways
celebrated “Chabahar Day” in Mum-
bai to reiterate its commitment to
developing the southeastern Iranian
port which is going to connect India
to Central Asian markets through the
International North-South Transport
Corridor.

Amending charter of

The head of Securities and Exchange
Organization (SEQ) said that amend-
ing the charter of the first and second
exchange-traded funds (ETFs) is at the
final stages.

Majid Eshqi said that clause by clause
of the charter of these two funds must
be approved by the government.

In mid-March, the official had said that
the structure and charter of the men-
tioned ETFs would be amended, noting
that the two funds had become a prob-
lem in the capital market and have a
special structure.

“If this structure is reformed, the price
of these two funds could be closer to
the net value of their assets,” he added.
According to Note 2 of the budget law
of the past Iranian calendar year (ended
on March 20, 2021), the government is
allowed to offer and sell its remaining
shares in the state-owned companies
in the usual way or through the ex-
change-traded funds.

Following this legal capacity, at the
beginning of the previous year, the
cabinet allowed the Ministry of Finance
and Economic Affairs to transfer the

remaining government shares in the
framework of three ETFs.

An ETF is an investment fund traded
on stock exchanges, much like stocks.
An ETF holds assets such as stocks,
commaodities, or bonds and generally
operates with an arbitrage mechanism
designed to keep it trading close to its
net asset value, although deviations can
occasionally occur.

In May 2020, the government sold
shares in three banks and two insurance
companies via the first exchange-trad-
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ed fund (dubbed Dara First).

The bank-based ETF holds 17 percent
of government stake in Tejarat Bank, 17
percent in Bank Mellat, 18.32 percent
in Bank Saderat Iran, 17.34 percent in
Alborz Insurance Company and 11.44
percent in Amin Reinsurance Company.
Dara First, listed on Tehran Stock Ex-
change, which is Iran’s major stock
exchange, was the first fund from a
series of three ETFs, through them
shares of some state-owned organi-
zations and companies are planned to

lirst, second ETES at final stages

be offered.

The shares to be offered via the men-
tioned Iranian ETFs belong to those
governmental bodies defined in Iran’s
privatization program, a comprehen-
sive plan seriously followed up by the
government to downsize and reduce its
role in the economy.

The second ETF (dubbed First Refinery,
or Dara Second), which holds govern-
ment shares in four major oil refining
companies, namely Tehran Qil Refining
Company, Isfahan Qil Refining Compa-
ny, Tabriz Qil Refining Company and
Bandar Abbas Oil Refining Company,
was offered in late August 2020.

The government owns 20 percent of
shares in each refinery.

It had also a plan to divest shares in gi-
ant auto and metal companies through
a third ETF (dubbed Dara Third). The
third fund was expected to hold 12.05
percent of government stakes in the
National Iranian Copper Industry Com-
pany, 17.2 percent in Mobarakeh Steel
Company, 14.04 percent in Iran Kho-
dro, and 23 percent in SAIPA (the two
main domestic carmakers).

of trade ties.

In their visit to Iran, the Tatar
delegation also met and held
direct talks with the Iranian
private sector representatives
to discuss potential collabora-
tions.

The Republic of Tatarstan is a
republic of Russia located in
Eastern Europe. It is a part of
the Volga Federal District, and
its capital and largest city is
Kazan which is an important
cultural and economic center
in Russia.

Crowdfunding
brings $6.5m for
innovative  pro-
jects

Some 19.5 trillion rials (about
$6.5 million) have been invest-
ed so far in 70 innovative pro-
jects through crowdfunding,
the practice of funding a project
or venture by raising money
from a large number of people,
typically via the Internet.

The projects are mainly in the
fields of computer sciences,
agriculture, medicine, and
pharmaceuticals, IRNA quoted
Alireza Daliri, an official with
the Vice Presidency for Science
and Technology, as saying.
he Global Innovation Index in
Iran from 2015 to 2019 has
risen from 106 to 61 with
continuous improvement,
showing 45 steps growth.
The development of acceler-
ators and innovation centers
over the last five years has led
to a rapid increase in startups
and knowledge-based compa-
nies.

Between 2014 and 2017, ex-
ports of knowledge-based
goods grew by a factor of five,
before slumping in 2018 after
the U.S. withdrew from the
Joint Comprehensive Plan of
Action (2015), commonly re-
ferred to as the nuclear deal,
and re-imposed sanctions.
The report states that inno-
vation in Iran has developed
rapidly over the past five
years, and by the end of last
year, 49 accelerators and 113
innovation centers had pro-
vided services to start-ups
with the participation of the
private sector.
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11-year-old brain-

dead girl gives
new lease of life to
11 people

The father of an 11-year-old in
Tehran has donated his girl’s or-
gans after her death to give life to
eleven patients.

Mahtab Mousavi had an accident
on July 26 and unfortunately died
on July 31. His father, Abdollah
Mousavi, donated the organs of
his beloved daughter and gave
new lease of life to eleven peo-
ple, Tehran City Councilor Habib
Kashani said.

The number of organ donors in
Iran has increased from 10.2 per
million population (PMP) to 12.8
in the first four months of the cur-
rent Iranian calendar year (March
21-July 22).

Over the four-month period, 356
persons have received trans-
planted organs, while the figure
was 283 and 151 in the same
period last year and its preceding
year, respectively, the head of the
Health Ministry’s center for trans-
plantation and disease manage-
ment, Amirhesam Alirezaei, said
on August 12.

So, the organ donation PMP in-
dex was 10.2 and 5.4 respectively
in the years ending March 2022
and March 2021, he added, ISNA
reported.

In the fourth calendar month
(June 22-July 22), the organ do-
nation PMP index grew by 30 per-
cent year on year, he noted.
Organ donation is an altruistic
decision that can be made by the
family members after brain death.
Although many organizations
and medical centers have im-
plemented various interventions
and training courses to increase
satisfaction with organ donation,
a lack of organs for donation still
is a serious problem in the world.
In Iran, about 5,000 to 8,000
people die each year from brain
death, half of whom, or about
3,000, have transplanted organs.
Unfortunately, 1,000 families, or
one-third, are satisfied with organ
donation.

Iranian Greco-Ro-
man wrestlers win
three medals at
U20 World Cham-
pionships

Iran sent three Greco-Roman
wrestlers in the finals but only
won one in the U20 World Cham-
pionships.

At 63kg, Iman Mohammadi of
Iran controlled the final against
Baiaman Karimov from Kyr-
gyzstan with ease and won 6-1,
most of the points coming via
stepouts.

The Asian bronze medalist also
scored the first three points via
steptouts before Karimov was
called for passivity. At the break,
he led 5-0. Abolfazl Choubani lost
to Armenian wrestler Vigen Naz-
aryan in the 87kg final bout. The
two exchanged passivity points
but with just three seconds re-
maining on the clock, Choubani
dragged Nazaryan towards the
zone and pushout.

But Armenia challenged the call
and in the review, it appeared that
Choubani moved his hands below
Nazaryan's waist while pushing
him out. That prompted the jury
to rule the decision in Armenia’s
favor. Fardin Hedayati was also
defeated against Mykhailo Vysh-
nyvetskyi of Ukraine 6-4.
Hedayati tried hard to keep Vysh-
nyvetskyi quiet in the first period
and even took a 4-2 lead. But he
was called passive in the second
period and Vyshnyvetskyi scored
a gut wrench to lead 5-4.
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Maryam Kamyab won the Best
Single Photo in the Sports Sec-
tion at the Sixth Iran Press Photo

Kamyab, who works for the Mehr
News Agency, received her award
during a special ceremony held at

the Iranian Artists Forum.

“Despite all limitations being im-
posed on female photographers
in the country’s sports events, as
a female photographer, I'm really
glad to receive this award,” Kamy-
ab said after accepting her award.

Top 10 Most Expensive Butldings

Source:

Most expensive buildings in the world

Want to know what is the most expensive build-
ing in the world? The Great Mosque of Mecca
(Masjid al-Haram) is by a vast distance the most
expensive building in the world. Continuing ex-
pansion projects have been added to its cost over
the years and it is estimated that its cost is now
$100 billion in today’s money. Abraj al-Bait, also
in Mecca, comes in second place with a cost of
$16 billion that was completed in 2012. Singa-
pore’s luxurious Marina Bay Sands resort ranks
third. Here we have listed the top 10 most Expen-
sive Buildings in the world 2022.

10. Emirates Palace — $3 billion

Emirates Palace is the tenth most expensive
building in the world by 2022. This is a luxury
five star hotel in Abu Dhabi, United Arab Emir-
ates. Furthermore, the hotel’s design is a blend
of Islamic architectural elements such as balance,
geometry, proportion, rhythm and hierarchical
emphasis as well as modern methods of design
and construction. The central dome has elaborate
geometric patterns and 114 smaller domes are
spread throughout the building.

09. Lotte World Tower — $3.1 hillion

Lotte World Tower is the ninth most expensive
building in the world. It is a 1,823 ft, 123-story
skyscraper located in Sincheon-dong, Songpa
District, Seoul, South Korea. Lotte World Tower is
currently the tallest building in South Korea and
the sixth tallest building in the world.

08. One World Trade Center — $3.9 hillion

One World Trade Center is eighth in the top 10
most expensive buildings in the world 2022. It is
the main building of the World Trade Center com-
plex in Lower Manhattan, New York City. A WTC
is the tallest building in the United States and the

"latarstan eager to use Iran’s experiences in neutralizing sanctions’

Tatarstan’s Deputy Prime Minister and Minister of Indus-
try and Trade Korobchenko Oleg Viadimirovich has said his
country is eager to benefit from Iran’s experience in circum-
venting U.S. sanctions, the portal of Iran’s Trade Promotion

Organization (TPO) reported.

“In recent months, Russia has faced problems that Iran has
been wrestling with over the past 40 years, for this reason,
in order to benefit from the experiences of your country to
get rid of such problems we have traveled to Iran with a
30-member business delegation,” Vladimirovich said in a
meeting with TPO Head Alireza Peyman-Pak on Saturday.
In this meeting, Peyman-Pak underlined the industrial and

Capacity of thermal power plants rises over 5,000 MW

seventh tallest building in the world.

07. The Cosmopolitan — $4.1 hillion

The Cosmopolitan of Las Vegas (The Cosmo) is a
luxury resort casino and hotel on the Las Vegas
Strip in Paradise, Nevada. It has two tall towers,
the Boulevard Tower and the Chelsea Tower, both
of which are 184 meters in height. The Cosmo-
politan is the seventh most expensive building in
the world.

06. Wynn Palace — $4.2 hillion

Wynn Palace is sixth among the top 10 most ex-
pensive buildings in the world. It is the second

merce, industry, logistics, and energy.

oil and gas capacities of the Republic of Tatarstan, saying:
“We are fully ready to develop relations with the Republic of
Tatarstan. Fortunately, in the new era, the relations between
the two countries have increased a lot and a suitable frame-
work for the cooperation of the parties has been drawn.”

He stated that a working group has been set up to organize
the two sides’ collaborations in various areas including com-

“I hope today’s meeting and the trips you will have to various
Iranian cities will be an introduction to the expansion of eco-
nomic relations and will create a leap in future commercial
and industrial cooperation,” Peyman-Pak said.

luxury integrated resort from international resort
developer Wynn Resorts in the Macau Special
Administrative Region of the People’s Republic
of China.

05. Resorts World Sentosa — $4.93 hillion
Resorts World Sentosa is an integrated resort
on Sentosa Island, located on the southern coast
of Singapore. It was first conceived in 2006, the
US$5.03 hillion resort was developed by Genting
Singapore, and construction began in 2007. It
was the third most expensive building ever built
upon completion in 2010. Resorts World Sentosa

Commodities worth $72Im
traded at IME m a eek
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is the fifth most expensive building in the world
in 2022.

04. Apple Park — $5 hillion

Apple Park is the corporate headquarters of Ap-
ple Inc., located in Cupertino, California, United
States. It was opened to employees in April 2017
while construction was still underway. Apple Park
is one of the top 10 most expensive buildings in
the world 2022 with an estimated $5 billion to
build.

03. Marina Bay Sands - $5.5 hillion

Marina Bay Sands is an integrated resort in Sin-
gapore facing Marina Bay. It is the third most ex-
pensive building in the world.

02.Abraj Al Bait — $16 hillion

The Abraj al-Bait is the second most expensive
building in the world, costing about $16 billion to
build. It is a state-owned complex of seven sky-
scrapers in Mecca, Saudi Arabia. The Abraj al-Bait
towers are a part of the King Abdulaziz Endow-
ment Project, which aims to modernize the city
for its pilgrims. In addition, the central hotel tow-
er, the Mecca Clock Royal Tower, has the largest
clock face in the world and is the fourth tallest
building in the world and the sixth tallest free-
standing structure. Also, the clock tower houses
the Clock Tower Museum which is located on the
top four floors of the tower.

01. Masjid al-Haram — $100 billion

The buildings of Masjid al-Haram are the most ex-
pensive buildings in the world. With a capacity of
4 million worshipers, the world’s largest mosque
Masjid al-Haram costs much more than the most
expensive buildings in the world. Masjid al-Haram
(also known as the Great Mosque of Mecca) is a
mosque that surrounds the Kaaba in Mecca, in
the Mecca Province of Saudi Arabia.
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The nominal capacity of Iran’s thermal
power plants has reached 72,027 meg-
awatts (MW), registering an increase
of 3,000 MW over the past 12 months,
IRNA reported.

The government has managed to in-
crease the capacity of the country’s ther-
mal power plants including steam, gas,
and combined cycle power plants from
69,000 MW to over 72,027 since it took
office in August 2021.

Combined cycle power plants account
for the biggest share of the country’s
power generation capacity with a total
capacity of 34,219 MW, followed by gas
power plants with a capacity of 21,979
MW and steam power plants with a ca-
pacity equal to 15,829 MW.

Increasing the country’s power genera-

tion capacity and preventing blackouts
during peak consumption periods have
been among the Energy Ministry’s top
priorities.

Back in August 2021, Energy Minister
Ali-Akbar Mehrabian announced that
his ministry was planning to boost the
country’s power generation capacity by
35,000 MW over the next four years.
The mentioned figure would be achieved
through the construction of thermal
power plants with 15,000 MW of capac-
ity, and renewable power plants with the
capacity of 10,000 MW by the public and
private sectors, as well as the construc-
tion of new power plants with 10,000
megawatts capacity by large industries.
Over the past decade, constant tempera-
ture rising and the significant decrease in

rainfalls across Iran have put the country
in a hard situation regarding electricity
supply during peak consumption peri-
ods.

In this regard, the Energy Ministry has
been following new programs to meet
the country’s power demand during peak
periods and to prevent outages.
Constructing new units in the country’s
power plants and also building new pow-
er plants for major industries are among
the mentioned programs that are being
pursued seriously by the ministry in col-
laboration with other related government
entities.

The Islamic Republic’s total power
generation capacity currently stands at
about 85,500 gigawatts most of which is
supplied by thermal power plants.

During the past Iranian calendar
week (ended on Friday), 2,574,119
tons of commodities worth $721
million were traded at Iran Mercan-
tile Exchange (IME).

As reported by the IME’s Public Re-
lations and International Affairs De-
partment, the exchange traded on
its metals and minerals trading floor
1.986 million tons of commodities
valued at almost $477 million.

On this floor the IME sold 869,683
tons of cement, 495,000 tons of
iron ore, 506,228 tons of steel,
96,500 tons of sponge iron, 625
tons of zinc, 10,975 tons of alu-
minum, 7,557 tons of copper, 200
tons of molybdenum concentrate,
30 tons of precious metals con-
centrate, 500 tons of coke, 18 kg of
gold bars and 600 Dignity and Fidel-
ity SUV automobiles.

Furthermore, the IME witnessed on
both domestic and export rings of
its oil and petrochemical trading
floor 578,017 tons of commodities
valued at more than $240 million.
Commodities traded on this floor
included 74,642 tons of polymeric
products, 220,000 tons of vacuum
bottom, 57,000 tons of lube cut,
32,891 tons of chemicals, 48,300
tons of sulfur, 5,711 tons of base
oil, 640 tons of insulation and

138,419 tons of bitumen.

The IME also traded within the same
week 9,476 tons of commodities on
its side market.

The value of trades at the Iran Mer-
cantile Exchange rose 102 percent,
and the volume of trades at the
exchange increased 128 percent
in the past Iranian calendar year
1400 (ended on March 20), which
was the highest level of growth in
the history of the exchange since its
establishment.

Statistical data show that in the past
year, in addition to new records in
the volume and value of trades of
different products, 10 major re-
cords in total value and physical
market trades were registered. In
a way that besides the total value
of trades, the volume and value of
physical market trades, the volume,
and value of industrial products and
petrochemicals trades, the value of
oil products trades, and the volume
and value of side market trades all
hit records.

IME is one of the four major stock
markets of Iran, the other three
markets are Tehran Stock Exchange
(TSE), Iran’s  over-the-counter
(OTC) market known also as Iran
Fara Bourse (IFB), and Iran Energy
Exchange (IRENEX).
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