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Iran-India trade grows
hy 53%
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India’s Ministry of Commerce said
that the country’s trade with Iran
has increased 53 percent, to hit $1.4
billion, in the first half of 2022. The
latest figures released by India’s Min-
istry of Commerce indicated that the
country’s trade with Iran accounted
for $1.37 billion in the first half of
2022, IRNA reported.

The statistics showed a 53 percent
growth compared to the same period
last year when their trade was $897
million. In the first half of 2022, In-
dia exported $1.04 billion worth of
goods to Iran and imported $335
million worth of goods, according to
India’s Ministry of Commerce.
Basmati rice accounted for 60 per-
cent of Iran’s imports from India,
while the South Asian country most-
ly purchased fruits and oil products
from Iran. Iran-India trade in the first
half of 2022 nearly equaled their total
trade in 2021.

Iran Khodro prioritiz-
ing exports to Russia

Iran Khodro, the Middle East’s lead-
ing automaker, is eyeing Russia’s
large market which the Europeans
have abandoned amid the raging
Ukraine conflict.

Mehdi Khatibi, Iran Khodro’s man-
aging director, said the carmaker is
prioritizing exports to Russia which
has a lot to learn from the Islamic Re-
public about how to take the West's
expanding sanctions in its stride, ac-
cording to Press TV.

“We are going to pay special atten-
tion to the Russian market, and we
are also thinking of partnering with
Russian investors,” Khatibi was
quoted as saying.

“We have held good negotiations
with Moscow. The Russian market,
with its capacities, will be one of our
important markets,” he added.

Mehdishahr: A dream
paradise in Semnan
Province

The city of Mehdishahr, also known
as Sangsar, is located 20km from the
center of the north-central Iranian
province of Semnan. Numerous re-
gions of the city are very familiar to
tourists and nature lovers.

In addition to natural attractions, the
city has a large number of historical
monuments including several castles
and historical mansions. In fact, Me-
hdishahr is regarded as a great travel
destination in all seasons, especial-
ly in the summer, chtn.ir reported
wrote.

The history of the city goes back to
the pre-Islamic Period and even the
Pishdadian Dynasty. Mehdishahr is
bordered by the city of Semnan from
the south, Mazandaran Province
from the north, Firouzkuh from the
west, and Damghan from the east.
A large number of mines are located
in the area. However, Mehdishahr
should be considered a completely
mountainous region, which is located
in the south of the Alborz Mountains.

Iran Tanker Retrieves
0Oil Stolen by U.S.

An Iranian-flagged tanker has re-
trieved an oil cargo which the Unit-
ed States had confiscated and is set
to leave Greece, sources familiar
with the matter said on Monday.
The seizure from the Lana, formerly
the Pegas, prompted Iranian forces
in May to seize two Greek tankers
in the Persian Gulf which have
not yet been released. The United
States had hired a tanker in April to
impound the oil onboard the Lana
tanker, which had been anchored
off Greece. The oil was then part-
ly removed and placed aboard the
Ice Energy tanker, which had been
chartered by Washington and had
been expected to sail to United
States before Greece’s supreme
court ruled that the cargo should be
returned to Iran.

100 1dle mdustrlal umits revwed In kast Azarhaijan during  months

| " )

As announced by a provincial
official, 100 idle industrial
units were revived in East
Azarbaijan province, in the
northwest of Iran, during
nine months since the cur-
rent administration took of-
fice in early August 2021.

Saber Parnian, the head of
the province’s Industry, Min-
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ing and Trade Department,
also said that 20 industrial
units that were taken over by
the banks were also taken out
of possession and resumed
their production.

The official further announced
that 180 new industrial units
also started activity by mak-
ing an investment of 28 tril-

lion rials (about $100 million)
in the mentioned time span.

As recently announced by the
head of Iran Small Industries
and Industrial Parks Organ-
ization (ISIPQ) announced
that 300 idle industrial units
have been revived in the
country since the beginning
of the current Iranian calen-

dar year (March 21).

Ali Rasoulian said that 31
percent of the mentioned
units have been revived by
the entrepreneurs and noted,
“We hope that we will see
more private sector’s contri-
bution in this field”.
Rasoulian has previously
announced that 2,067 idle in-
dustrial units were revived in
the country’s industrial parks
and zones during the pre-
vious lranian calendar year
1400 (ended on March 20).
According to the ISIPO head,
with the reviving of the men-
tioned units job opportunities
were created for over 39,000
people.

“ISIPO had put it on the
agenda to revive 2,000 stag-
nant units inside and outside
industrial parks and zones in
the previous year and by the
end of the year 2,067 idle
units returned to the produc-
tion cycle, which provided
employment for more than
39,000 people,” Rasoulian
said.

The official noted that 1,433
small workshop units were
also established in the men-
tioned year most of which
were production and knowl-
edge-based units with high
technology.

The necessary licenses were
also obtained for establishing
26 new industrial parks and

zones across the country in
the previous year, he added.

In late February, the official
said that 900 consultants
from the private sector and
knowledge-based companies
were selected in the form
of industry clinics across
the country to recognize the
weaknesses  of industrial
units with the aim of reacti-
vating stagnant units or units
that are operating below ca-
pacity.

He stressed that reviving idle
production units is the main
approach that the govern-
ment is currently following in
the industry sector.

The government is serious-
ly pursuing its programs to
resolve production units’
problems in collaboration
with the private sector; Very
good planning has been done
in this regard, Rasoulian said.
He mentioned providing in-
frastructure and supporting
small businesses and enter-
prises as two major programs
of the Ministry of Industry,
Mining and Trade in relation
to industrial parks and said
that 2,023 projects related
to providing infrastructure
for industrial parks, includ-
ing water, electricity, and gas
supply, with 60 trillion rials
(about $215 million) of credit
is underway in different parts
of the country.

Peak electricity consumption exceeds 69,000 MW

Energy Minister Ali-Akbar Mehrabian
has said the country’s peak electrici-
ty consumption in the current Irani-
an calendar year (started on March
21) has reached 69,278 megawatts

(MW), which is 2,000 MW more than
the figure for the previous year.

Speaking to the press on Monday,
Mehrabian said the gap between
electricity supply and demand was

around 19,000 MW in the previous
year, however, due to the significant
surge in demand the figure is expect-
ed to reach 20,000 MW in the current
year, ILNA reported.

According to the minister, the aver-
age temperature in the country has
been 38 degrees on the Celsius scale
since the beginning of the year so far,
which shows an increase of 1.1 de-
grees compared to the same period
last year.

The official further noted that each
degree of temperature rise would
boost the country’s electricity con-
sumption by 1,500 MW and this
means that with each degree of tem-
perature rise 2,500 MW capacity of
new power plants should be added to
the country’s power network.

“This year, despite people’s savings,
we have witnessed an 85 percent
growth in electricity consumption,”
Mehrabian said.

He noted that over one million new

electricity subscribers have been
added to the number of the country’s
power consumers since the previous
calendar year.

The minister had previously called
on people to continue following con-
sumption management programs,
saying: “If the people’s cooperation
and saving continue like in the ear-
ly days of the summer, we will get
through the remaining days of the
season with minimal problems.”
Over the past decade, constant tem-
perature rising and the significant
decrease in rainfalls across Iran have
put the country in a hard situation
regarding electricity supply during
peak consumption periods.

Iran’s Power Generation, Distribu-
tion, and Transmission Company
(known as Tavanir) has previously
announced that the company is im-
plementing a variety of programs for
managing the situation and prevent-
ing blackouts in the country.

‘Govt. support packages G push stock market towards an upward trend

Market analyst, Mehdi Souri, believes
that stimulation of demand, providing
support packages and liquidity injec-
tion by the government can push the
stock market in a positive direction,
IRNA reported on Monday.

“In the current situation when share-
holders do not expect further decline in
the market index, demand stimulation,
support packages and liquidity injection
can push the stock market to a positive
direction,” Souri said.

In his assessment of the market condi-
tion, he pointed to the low probability of
a heavy fall in the stock market, saying:
“In general, when market participants
do not expect a severe fall [in the mar-
ket index], the market can continue to
perform more optimistically.”
Mentioning the impacts of the political
issues like the nuclear deal and Vienna
talks on the market condition, he noted
that at some times, the market’s view of
the JCPOA (nuclear deal known as the
Joint Comprehensive Plan of Action)
has been positive and at other times
negative.

“At the moment, the market’s view on
the issue [JCPOA] is positive, because
shareholders believe that if positive
relations are established with other
countries, companies will have a better
chance for selling their products and
provide equipment needed for their
overhaul and development projects, as

well as transferring money inside the
country,” Souri added.

According to the expert, the loss of
people’s trust in the capital market has
been one of the biggest challenges for
the market.

“Willingness for investment in the
country has decreased, and this is a

big threat; we are always worried about
the outflow of capital from the country
along with the outflow of talents,” he
said.

Iranian stock market has been strug-
gling for months to get back on track,
however various internal and external
factors have been hindering this market
from reaching its true potential.

Back in July, senior stock market ana-
lyst, Ashkan Zoudfekr had also said that
government must support the stock
market against other parallel competi-
tors like money and property markets.

“Considering the fact that the capital
market provides liquidity and dyna-
mism to the economy, and is a useful
and active part of the country’s eco-
nomic development, strengthening it
should become a priority for the gov-
ernment,” Zoudfekr said.

Stating that lack of sufficient attention
and determination by the government
to regulate and supervise speculative
markets has caused liquidity to be
guided to such markets and become
idle and unproductive.

IRICA: Exports to
Neighbors Grow
22%

The spokesman for Islamic
Republic of Iran Customs
Administration (IRICA)
Rouhollah Latifi has said
in the first four months of
the Persian year of 1401,
27,035,000 tons of goods
worth $16,871,873,000
have been traded between
Iran and neighboring coun-
tries.

Latifi added that these fig-
ures show an 18% rise com-
pared to the same period in
the year 1400.

As for exports, Lati-
fi said some 20,711,657
tons of goods worth
$8,871,733,655 accounted
for Iran’s exports in the first
4 months of this year.

Iran Women’s
Hockey Team Be-
comes Fifth in
Asia

The Iranian women’s na-
tional hockey team finished
Asian competitions in the
fifth place on Sunday. The
Iranian women’s national in-
door hockey team landed in
fifth place in Asia.

Iran’s women’s national in-
door hockey team played
against Chinese Taipei in
their last match of the Asian
Championship and won their
rivals. The Iranian side won
the match on penalty shoot-
outs. Meanwhile, the Iranian
men’s national hockey team
played against Thailand and
defeated 12-3.

IRISL transports
3,000 tons of
goods along IN-
STC in 2 months

The Islamic Republic of Iran
Shipping Lines (IRISL) has
transported 3,000 tons of
goods as well as 114 TEUs
of container commodities
along the International
North-South Transport Cor-
ridor (INSTC) over the past
two Iranian calendar months
(May 22-July 23). As IRNA
reported, IRISL formed an
operational working group
for the development of
transportation along INSTC
in early April and the com-
pany has so far allocated
300 vessels to the transpor-
tation of goods through this
corridor.

The north-south corridor
was primarily launched with
the aim of transiting goods
between India and Europe
through Iran; however, it
remained in the early stages
of execution for many years.

National Environ-
ment Fund to em-
power women

The National Environment
Fund will provide facilities
to empower women with
sustainable livelihood, Mehr
reported.

Allocation of credit for the
development of small busi-
nesses is necessary in or-
der to protect the natural
ecosystems. Increasing the
livelihood of local com-
munities and villagers will
protect the country’s envi-
ronment.



0 ISFAH
= NS

Wednesday, August 17, 2022 - No: 1127

ISFAHAN NEWS

TEDPIX gains 43
points on Monday

TEDPIX, the main index of the
Tehran Stock Exchange (TSE),
gained 43 points on Monday.
The index closed at 1.463 mil-
lion points at the end of Mon-
day trades, as over 7.374 bil-
lion securities worth 36.258
trillion rials (about $130 mil-
lion) were traded at the TSE.
The first market’s index rose
403 points and the second
market’s index gained 1,388
points.

Tehran Stock Exchange expe-
rienced a growth of 9.5 per-
cent in the value of its trades
in the past Iranian calendar
week (ended on Friday).
TSE is one of the four Iranian
stock exchanges, the other
three ones are Iran Mercantile
Exchange (IME), Iran Ener-
gy Exchange (IRENEX), and
Iran’s over-the-counter (OTC)
market, known as Iran Fara
Bourse (IFB).

IRISL transports
3,000 tons of
goods along IN-
STC in 2 months

The Islamic Republic of Iran
Shipping Lines (IRISL) has
transported 3,000 tons of
goods as well as 114 TEUs of
container commodities along
the International North-South
Transport Corridor (INSTC)
over the past two Iranian cal-
endar months (May 22-July
23).

As IRNA reported, IRISL
formed an operational work-
ing group for the develop-
ment of transportation along
INSTC in early April and the
company has so far allocated
300 vessels to the transpor-
tation of goods through this
corridor.

The north-south  corridor
was primarily launched with
the aim of transiting goods
between India and Europe
through Iran; however, it re-
mained in the early stages of
execution for many years.

The conflicts between Russia
and Ukraine and the special
geopolitical situation of Iran
in the region have once again
laid a suitable ground for the
revival of the mentioned cor-
ridor; so, this has created a
great business opportuni-
ty for the Islamic Republic
of Iran on the international
stage.

Currently, most of the com-
modities that are transported
through Iran along the INSTC
are shipments from Russia
for India.

Russians and Indians know
very well that the transit time
of shipping goods on routes
through the Black Sea and
Suez Canal takes something
between 45 and 60 days, and
cargoes on these two routes
roam 14,000 kilometers from
ports of Central Asian coun-
tries to East Asian countries
which is considered a very
long way. However, the same
goods reach their destination
via the INSTC using Iranian
Bandar Abbas and Chabahar
ports in only 14 to 15 days
which is a third of that time.
To be transited through the
north-south corridor, cargos
enter northern Iranian ports
on the Caspian Sea shores
and then transferred by road
to the southern ports of the
country on the Persian Gulf.
From there they are loaded
onto a ship and sent to their
destinations in East Asia.
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5 Construction of
5 Iran’s 1st special-
£ ized textile indus-
= trial park to begin
= soon

The managing director of Tehran
Industrial Estates Company said on
Monday that a specialized industrial
park is going to be established for
garment and textile industries, IRIB
reported. “The construction of a
garment industrial park will begin
in the next few days,” Saeid Sadeqi
said. Sadeqi said the establishment

of this park, which was delayed for
a long time due to various reasons,
will commence in the next few days
after receiving the necessary per-
mits.

According to the official, the con-
struction of the mentioned park
is expected to take one year to be
completed.

) Reasons for the
Importance of Family

Fimancial Management

Source:
By:

Many people believe that the higher the
income, the better the quality of family
life will be. But in reality, the amount of
money you have does not necessarily
guarantee financial health. Financial
management is the key to the family’s
financial resilience.

Families with healthy financial condi-
tions have the potential to achieve more,
for example, sending their children to
the highest possible level of education.
But not only that, there are many other
reasons why family financial manage-
ment plays such an important role.

The Importance of Family Financial
Management

Broadly speaking, the scope of finan-
cial management includes the process
of budgeting, spending, saving, and
investing wisely. This process itself re-
quires many skills, from building trust,
communication, to conflict resolution.

Make no mistake, finances that are not
managed properly will be a source of
stress in their own right in the family.
Here are some important reasons why
you need to carry out the financial man-
agement function within the family:

1. Assistin Planning and Meeting Needs
The needs of family life certainly have
components that are so diverse. This
applies to both daily and routine needs,
as well as long-term needs.

Many families only focus on meeting
routine needs, such as paying for rent
or house installments, to monthly shop-
ping.

However, with good financial man-
agement, income allocation can begin
to lead to future needs. For example,
setting up savings to pay tuition fees
for children. Do not let when the time
comes, parents do not have the readi-
ness to cover the costs.

7

2. Increase Family Cash Flow
Families with good financial manage-
ment can monitor in detail every ac-
count they have. This includes identi-
fying the various sources of additional
income and expenditure items.

These good habits not only make
spending more controllable, but they
can also encourage creativity. Parents
can start thinking about new sources
of income without interfering with their
main source of income.

The family’s cash flow will get better
with the increase in the amount of in-
come. This increased cash flow will also
be able to encourage families to start
investing or increase the investment
value.

3. Helping Families When Making Big
Financial Decisions

Along the way, the family may be faced
with various major financial decisions.

Export from Hamedan
province rises 50% in 4 months on vear

o e " e

As announced by a provincial official,

the value of export from Hamedan prov-
ince increased by 50 percent in the first
four months of the current Iranian cal-
endar year (March 21-July 22).

Javad Mohammadi, the director-general
of the province’s customs department,
said that commodities worth $35.955
million have been exported from the
province in the mentioned four-month
period.

He named Iraqg, Turkey, Pakistan, India,
Russia, Bulgaria, Armenia, Belgium
and Italy as the main export destina-
tions, and raisins, single-phase indus-
trial electric motor, industrial Vaseline,
ribbed rebar, uncoated aluminum wire,
salt and pickles, dairy products and po-
tato starch as the major exported items
in the first four months of this year.

As previously announced by Ahmad
Shanian, the head of the province’s In-
dustry, Mining and Trade Department,
commodities valued at $21 million were
exported from Hamedan province in the
first quarter of the present Iranian calen-
dar year (March 21-June 21).

The official said that of the mentioned
figure, $7.242 million was the export
from industry sector of the province,
with 112 percent growth year on year.
He said agricultural products valued
at $3.091 million were exported from
Hamedan in the first quarter, showing
50 percent drop as compared to the first
quarter in the past year.

According to the data released by the Is-
lamic Republic of Iran Customs Admin-
istration (IRICA), the value of Iran’s non-
oil exports reached $17.24 billion in the
first four months of the current Iranian
calendar year, up 22 percent compared
to the last year’s same period.

Based on the mentioned data, Iran ex-
ported 35.656 million tons of non-oil
commodities in the mentioned four
months, IRIB reported.

Meanwhile, some 11.159 million tons
of goods valued at $17.24 billion were
imported into the country in the said
period, indicating a 17-percent rise in
terms of value compared to the last
year’'s same time span.

In total, the Islamic Republic traded

about 46.815 million tons of non-oil
goods worth $34.48 billion with its
trade partners in the first four months
of the current Iranian calendar year, up
19 percent in terms of value, the IRICA
data showed.

Iran’s top export destination during
this period was China with $5.617 bil-
lion worth of imports from the Islamic
Republic, followed by Iraq with $2.398
billion, the United Arab Emirates (UAE)
with over $2.264 billion, Turkey with
$2.06 billion, and India with $567 mil-
lion.

Liquid propane, methanol, liquefied nat-
ural gas, urea, liquid butane, polyethyl-
ene, bitumen, light petroleum oils, iron
and steel ingots, and light oil products
were among the top exported items in
the said four months.

Meanwhile, the country’s top five sourc-
es of imports during these four months
were the UAE with $4.875 billion, China
with $4.422 billion, Turkey with $1.787
billion, India with $859 million, and
Russia with $599 million worth of im-
ports.

This decision, for example, is like
buying a house or sending children
to school abroad. Of course, this all
requires mature financial readiness by
considering the various risks.

Without effective and efficient financial
management, it is difficult to imagine
that financial decisions like this will be
realized.

4. Encourage thrifty behavior in the
family

Mismanagement of finances in the fam-
ily, one of which starts from wasteful
behavior or habits, such as shopping
for goods for reasons of discounts. On
the one hand, families who make finan-
cial management a priority will tend to
appreciate the importance of frugality
and save money for the future.

Saving habits in the family not only af-
fect adults but also help children to start
liking saving activities.

r

5. Makes Families Feel Safer
Families who have good financial plan-
ning and management will feel more
secure in living their days. Not only
that, but families are also better pre-
pared when they have to face difficult
times.

Sometimes the economic downturn
occurs so that income is not always
stable. Even the shadow of layoffs can
haunt. Or it could be that other unde-
sirable things happen, for example
when one of the breadwinners has to
stop working temporarily because of
health problems.

Families who are aware of the impor-
tance of the benefits of financial man-
agement will be better prepared to face
these times. Usually, they already have
an emergency fund that was collected
in advance and ready to be used at the
right time.

Iran’s Trade Promotion Organiza-
tion (TPO) has signed a memoran-
dum of understanding (MOU) with
Mauritius® Economic Development
Board (EDB) to cooperate on fa-
cilitating economic exchanges be-
tween the two countries.

The MOU was signed on Sunday on
the sidelines of an Iran-Mauritius
business forum held at the con-
vention hall of Tehran Permanent
International Fairgrounds, the TPO
portal reported.

The event was attended by senior
officials from the two countries in-
cluding Mauritius’ Minister of La-
bor, Human Resource Development
and Training Soodesh Satkam Calli-
churn, Iranian Chargé d’Affaires in
Mauritius Hassan Ali Bakhshi, Iran’s
Deputy Industry, Mining, and Trade
Minister Mohammad-Sadeq Mo-
fateh, and Director-General of TPQ’s
Africa Office Mohammad-Sadeq
Qanadzadeh.

As reported, some of the main goals
of the mentioned MOU include cre-
ating a practical framework for joint
cooperation between the two coun-
tries in various fields, promotion
of investment-making with a focus
on sectors such as engineering,
agricultural processing, medicine,
health care, ports and logistics,
information and communication
technology, construction, hoteling,
education and breeding, industry
and cinema, etc.

TP0 inks co-op
MOU with Yauritius” EDB

The MOU is also aimed at pro-
moting mutual trade between the
private sectors of the two sides
considering the potentials and ex-
port capabilities of the parties in the
agricultural, industrial, and mineral
sectors.

It also emphasizes the exchange of
information about export opportu-
nities, resources, incentives, and
support services between the two
countries, as well as facilitating ac-
tivities related to information gath-
ering and market research.
Facilitating the formation of joint
investment projects between pri-
vate and public sectors of Mauritius
and the Islamic Republic of Iran,
technology transfer, and technical
knowledge exchange between the
two countries, especially in the
fields of agriculture, animal hus-
bandry, fisheries, processing of ag-
ricultural products, medicine, and
medical equipment as well as con-
struction industry were also report-
ed to be among the issues covered
in the said MOU.

During the gathering, the two
sides underlined the significance
of the event as a platform for pro-
moting cooperation between the
two countries in the commercial,
economic, and tourism sectors
and expressed hope that both
sides will be able to benefit from
each other’s facilities in future col-
laborations.
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