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. Important .

Raisi says Iran
doesn’t accept any
change to its border
with Armenia

President Ebrahim Raisi has re-
iterated Iran’s position that the
Islamic Republic will not accept
any change to the geographical
map of the Caucasus region.
Raisi made the remarks in a
telephone conversation  with
Armenian Prime Minister Nikol
Pashinyan late on Wednesday.
Pointing to the statements of
the Leader of the Islamic Rev-
olution Ayatollah Ali Khamenei
in his separate meetings with
Russian and Turkish presidents
in Tehran on July 19 in which he
said Iran will not “tolerate” any
change in its geographical bor-
ders with Armenia, Raisi said,
“Iran will not accept any change
to the political geography of the
region.”

The president also said Iran is
ready to use all its influence to
establish peace and stability in
the Caucasus.

For his part, Pashinyan present-
ed a detailed report about the
recent clashes between Armenia
and the Republic of Azerbaijan.
Prime Minister Pashinian also
expressed happiness about the
growing ties between Yerevan
and Tehran. He also said his
country is ready to facilitate
transit of goods between the
two neighbors.

The Armenian prime minister
who initiated the telephone
conversation also insisted on
cooperation in areas of infra-
structure, such as transport and
electricity.

Foreign  Ministry:
Khayyam is anoth-
er breakthrough in
Iran’s proud scien-
tific history

The launch of the “Khayyam
Satellite” into space, according
to the Iranian Foreign Ministry
spokesman, was another gold-
en page in the history of the
Islamic Republic’s scientific tri-
umphs.

Nasser Kanaani responded to
the launch of Iran’s new satel-
lite in a tweet on Tuesday with
the hashtag #The-Strong-Iran,
saying that it was the latest ac-
complishment of Iranian space
scientists for peaceful purposes
and another illustrious chapter
in Iran’s proud scientific history.
The spokesman for the Foreign
Ministry stated that despite
the adversaries’ pressure and
harshest sanctions, the Islamic
Republic’s scientific and tech-
nical prowess continues on its
shining path.

Due to the heavier weight of this
satellite compared to Iran’s pre-
vious ones, which were sent to
the earth’s orbit from land sta-
tions in Iran, the launch of the
Khayyam Satellite was carried
out in collaboration with Russia
from its Baikonur Space Station
in Kazakhstan on a Soyuz satel-
lite carrier.

In addition to enhancing agri-
cultural output, the homemade
satellite also aims to handle
natural calamities and monitor
water resources.

The Iranian Space Agency will
continue its scientific and tech-
nological collaboration  with
nations that are pioneers in the
space business, according to
Issa Zarepour, Iran’s Minister
of Communication and Informa-
tion Technology, who had flown
to Kazakhstan for the launch of
Khayyam.

To satisfy its demands and
quicken the development of
space technology, the country
is developing its own capabil-
ities and will keep up this col-
laboration.

_www.esfahan-news.com

[ran deeply concerned about Iack of progress i nuclear disarmament

Iran has expressed deep con-

cern about lack of progress in
nuclear disarmament and lack
of any prospect to achieve that
goal.
Iran voiced its concern in a
statement to the Tenth NPT Re-
view Conference.
“The Islamic Republic of Iran is
of strong observation that the
obligation concerning nuclear
disarmament, as set out in the
NPT, should be fulfilled with
determination. In this regard,
the nuclear-weapon States
have a special responsibility
and should reaffirm their com-
mitment by pursuing, in good
faith, negotiations on effective
measures relating to time-
bound nuclear disarmament.
We are deeply concerned about
the lack of progress in nuclear
disarmament and the lack of
any prospect of achieving this
objective of the Treaty. It is
deeply disappointing, however,
that the nuclear disarmament
obligations under the Treaty,
as well as the unequivocal un-
dertakings committed by the
nuclear-weapon States in the
2000 and 2010 Review Con-
ferences, have remained unful-
filled,” the statement said.

It added, “The decisions and
the resolution adopted by the
1995 NPT Review and Ex-
tension Conference, the Final
Document of the 2000 Review
Conference, and the conclu-
sions and recommendations
for follow-on actions of the
2010 Review Conference have
stipulated the required actions
to reach the goal of total elimi-
nation of nuclear weapons.”

It noted, “The immediate
commencement and early
conclusion of negotiations on
a non-discriminatory and uni-
versally applicable convention
banning the production of fis-
sile material for nuclear weap-

F

L

ons or other nuclear explo-
sive devices; The determined
pursuit by the nuclear-weap-
on States of systematic and
progressive efforts to reduce
nuclear weapons globally; the
development of nuclear-weap-
on-free zones, especially in
regions of tension, such as in
the Middle East, as a matter of
priority; further steps to assure
non-nuclear-weapon  States
party to the Treaty against the
use or threat of use of nucle-
ar weapons; and last not least
to sign and bring into force
comprehensive  safeguards
agreements with the IAEA by
all member states and also the
follow on steps have been en-
shrined consensually in those
outcome documents.”

Iran emphasized that “these
measures have not had a lim-
ited duration and until and
unless realized, they do and
must remain valid. In the same
vein, the nuclear weapon states
must stop vertical and hori-
zontal as well as quantitative
and qualitative proliferation of
nuclear weapons. They should
also end the role of nuclear
weapons in their doctrines.”
The statement noted, “Now,
the international community
requires these measures more
than ever; and to meet these re-
quirements, not only does the
Conference need to reaffirm
previously adopted obligations
and commitments but also, it
should make tangible progress
in this regard. The Islamic Re-
public of Iran has implemented
its obligations, the details of
which are elaborated in our
Working Paper submitted to
this Review Conference. In this
Working Paper, we have enlist-
ed our related activities to pro-
mote and implement the goal
of nuclear disarmament.”

Iran also presented a set of
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proposals on the necessity of a
number of issues. In the state-
ment, Iran presented specific
proposals, including inter alia,
on the necessity of:

* Reaffirming that the princi-
ples and purposes contained in
the United Nations Charter are
fundamental to the pursuance
of nuclear disarmament and
non-proliferation of nuclear
weapons.

* Implementation of all mul-
tilaterally  negotiated legal-
ly-binding instruments  on
nuclear  disarmament and
non-proliferation of nuclear
weapons is essential in achiev-
ing a nuclear-weapon-free
world. Likewise, all states have
a legal obligation and politi-
cal and moral responsibility
to pursue in good faith and
to bring to a conclusion, ne-
gotiations leading to nuclear
disarmament in all its aspects
under transparent, strict, and
effective international control.
* Strengthening nuclear disar-
mament and non-proliferation
efforts by respecting and en-
hancing through ratifying re-
lated protocols and removal of
related reservations and inter-
pretative declarations to them
by concerned States.

* Expressing deep concern
over the threat posed by the ex-
istence of nuclear weapons and
the catastrophic humanitarian
consequences of the detona-
tion or unauthorized, uninten-
tional, accidental, or deliberate
use of nuclear weapons.

* Recognizing any use of nu-
clear weapons would be a
crime against humanity and
therefore, the need to comply,
at all times, with applicable in-
ternational law, including inter-
national humanitarian law.

* Achieving the total elimina-
tion of nuclear weapons that
is the only absolute guarantee

to eliminate the risk of threat of
use or use of nuclear weapons.
* Emphasizing the importance
and validity and also reaffirm-
ing the ICJ 1996 advisory opin-
ion about the obligations of
State parties under article VI of
the Treaty.

* Full compliance by the nucle-
ar-weapon States with their nu-
clear disarmament obligations
and commitments is essential
for progress in nuclear disar-
mament.

* (Calling upon the nucle-
ar-weapon States that have the
primary responsibility in this
regard to implement their long
overdue obligations on nuclear
disarmament.

* The establishment, in the
CD, of an ad hoc committee
on nuclear disarmament and
the commencement of nego-
tiations on a comprehensive
nuclear weapons convention.

* Preserving integrity and uni-
versality as well as achieving
the fundamental objectives of
the Treaty.

* Strongly support the estab-
lishment of a nuclear-weap-
on-free zone in the Middle East,
in particular by calling on the
only non-party to the Non-Pro-
liferation Treaty in the region,
to renounce the possession of
nuclear weapons, accede to the
NPT without precondition, and
further delay as a non-nuclear
weapon party, and place all its
nuclear facilities and activities
under the IAEA full-scope safe-
guards.

* Conclusion by the parties that
have not concluded a compre-
hensive safeguards agreement
with the IAEA; in verifying com-
pliance with safeguards agree-
ments and fulfilling its statuary
mandate on demonstrating
compliance with relevant nu-
clear disarmament obligations.
* The immediate commence-

ment and early conclusion of
the negotiation in the Con-
ference on Disarmament of a
Treaty banning the production
of fissile material for nuclear
weapons or other nuclear ex-
plosive devices (FMCT).
* Pending the total elimina-
tion of nuclear weapons, all
Non-Nuclear Weapon States
should be assured by all
the  Nuclear-Weapon-States,
through effective, universal,
unconditional,  non-discrimi-
natory, irrevocable, and legally
binding international instru-
ments against the use or threat
of use of nuclear weapons un-
der all circumstances.
Iran also called on nuclear
states to reduce the risks as-
sociated with their nuclear
weapons.
“The nuclear weapon States
should undertake measures
to reduce the risks associated
with existing nuclear weapons,
including, inter alia, reduc-
tions in operational readiness
of nuclear weapons systems,
refraining from modernization
of nuclear weapons, and the
development of advanced new
types of nuclear weapons,
reductions in the operational
readiness of nuclear weapons
systems, reduction of the role
and significance of nuclear
weapons in military concepts,
doctrines, and policies; and
reductions in the numbers of
deployed and un-deployed,
strategic and non-strategic
nuclear weapons. Measures
to reduce the risks associated
with existing nuclear weapons
are only provisional undertak-
ings pending the total elim-
ination of nuclear weapons.
Such measures are neither
an alternative to nor a substi-
tute for nuclear disarmament
and thus cannot be implied or
interpreted as the indefinite
possession of nuclear weap-
ons by any State.”
The statement concluded,
“In this context, we believe
that ideas like risk reduction
cannot substitute for nuclear
disarmament and so should
be replaced with concrete pro-
posals that could contribute
to nuclear disarmament. The
goal of a balanced outcome
document that Iran, like many
other delegations is advocat-
ing, can only be realized if the
objective of nuclear disarma-
ment is addressed effectively
and sufficiently in the outcome
document.”

[raman products exclusive expo to he held n Basra i early Dec.
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Tehran to host intl.
housing, urban de-
velopment expo in
late Oct.

The 3rd International Exhibition
of Housing, Urban Planning and
Urban Regeneration is going
to be held at Imam Khomeini
Mosalla during October 25-27,
IRNA reported.

Authorized by Trade Promotion
Organization (TPO), the exhibi-
tion is organized in collaboration
with Iran National Innovation
Fund (INIF) as well as associa-
tions and unions active in this
industry.

Aiming to support domestic pro-
duction in urban development,
the exhibition is going to be held
with the participation of private
and public sectors active in the
fields of housing and urban de-
velopment, municipalities, mass
builders, construction, utility,
modern construction equipment
and tools, as well as health, safe-
ty, and environment.

Creating a suitable space and
platform for the presence of
knowledge-based  companies
and start-ups in the housing
industry, creating employment
and entrepreneurship, attract-
ing and directing domestic and
foreign capital to large-scale
housing and urban development
projects, introducing the ca-
pabilities of mass builders and
large companies active in the
housing and urban development
industry, and promotion of sci-
entific methods and new tech-
nologies used in the housing
and urban development industry
are also among the main objec-
tives of this exhibition.

This year’s event covers a variety
of new areas related to housing
and urban development includ-
ing urban environment, new
technologies in  construction
materials, building industrializa-
tion, crisis management in cit-
ies, sustainable architecture and
identity, smart city, citizen rights,
urban management, urban tour-
ism, transportation, paving, air
pollution, waste management,
energy consumption optimiza-
tion techniques in cities.
According to the event organ-
izer, Gholamreza Rezaiyan, this
exhibition is the country’s larg-
est commercial event in the field
of housing and urban develop-
ment, where the latest achieve-
ments and capabilities of insti-
tutions, organizations and the
private sector companies active
in this sector are showcased.

Bahrain defeat Iran
U20 volleyball in
2022 AVC Cup

Iran will hold an exclusive exhibition of
its products in Basra during November
30-Decemebr 9.

This exhibition is organized with the
official permission of Iran’s Trade
Promotion Organization (TPO) and
in cooperation with ITOC (Iran Trade
Promotion Organization Cooperative
Company).

Earlier this month, the Islamic Re-
public of Iran Customs Administra-
tion (IRICA) announced that Iran has
exported non-oil products valued at
$2.398 billion to Iraq in the first four
months of the current Iranian calendar
year (March 21-July 22).

Based on the IRICA data, Irag was
Iran’s second main export destination
in the four-month period.

The value of Iran’s exports to Iraq rose
20 percent during the previous Iranian
calendar year 1400 (ended on March
20) as compared to the preceding
year.

As reported, Iran exported $8.916 bil-
lion worth of commodities to its neigh-
bor in the mentioned year, making Iraq

the Islamic Republic’s second-biggest
trade partner.

Exports to Iraq accounted for 18.3
percent of the country’s total non-oil
shipments in the previous year.

As stated by the chairman of the Iran-
Irag Joint Chamber of Commerce, Iran
is planning to boost its annual trade
with neighboring Iraq to $20 billion.
Speaking in a business forum between
Iran and Irag’s Kirkuk province last
December, Yahya Al-e Eshagh said

the Iranian and Iragi governments are
determined to develop regional coop-
eration in all areas.

“Despite all events that are happening
in the region, the relationship between
the two countries of Iran and Iraq are
on the upward trajectory,” the official
said.

The current administration of Iran un-
der President Raisi has shown great
interest in broadening and enhancing
trade and economic ties with neigh-

boring states, he emphasized.
Elsewhere in his remarks, the chair-
man of the Iran-lragq Joint Chamber
of Commerce pointed to the country’s
planning for a $20 billion trade with
Iraq and put the current trade volume
exchange between the two countries
at about $13-$14 billion.

Iran and Iraq signed a memorandum
of understanding (MOU) on economic
cooperation back in January 2021, at
the end of the fourth meeting of the
two countries” Joint Economic Com-
mittee.

During the committee meeting, tech-
nical committees were formed in var-
ious business fields to discuss tech-
nical and engineering services and
other topics of interest. The meeting
also proposed and supported the es-
tablishment of a joint investment fund
between the two countries and hopes
to continue its path.

Good agreements were also reached
to review establishing a shipping cor-
ridor and increasing the number of
Iraqi aircrafts passing over Iran.

In-form Bahrain ousted Iran in
dramatic four sets 25-16, 25-19,
22-25, 25-18, handing the tough
rivals the first loss in the 2022
AVC Cup for Men at the Nakhon
Pathom Provincial Gymnasium
here on Thursday.

Mohamed Abdulla scored a
match-high with 21 points in-
cluding 15 attacks and two aces
for Bahrain, while Amir Moham-
mad Golamzadeh led Iran with
16 points.

Iran will play China in Pool F on
Friday.

The competition is being held
from Aug. 7 to 14 in Nakhon
Pathom, Thailand.

The 2022 Asian Men’s Volleyball
Cup, so-called 2022 AVC Cup
for Men is the seventh edition of
the Asian Cup, a biennial inter-
national volleyball tournament
organized by the Asian Volley-
ball Confederation (AVC) with
Thailand Volleyball Association
(TVA).
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Three candidates are in the race to
become the Football Federation Is-
lamic Republic of Iran (FFIRI)’s next
president.

Mirshad Majedi, current caretaker of
FFIRI, Azizollah Mohammadi, former
head of the league organization, and
Mehdi Taj, ex-president of the foot-

ball federation, are candidates for the
post.

The FFIRI presidential elections will
be held on Aug. 30.

Iran football federation is leading by
interim president since February af-
ter Shahaboddin Azizi Khadem was
removed from his post.

®
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ICCIMA to dispatch
trade delegation to
Prague in late Oct.

Iran Chamber of Commerce, In-
dustries, Mines and Agriculture
(ICCIMA) is going to dispatch
a trade delegation to Czech Re-
public during October 18-22, the
ICCIMA portal announced.
The delegation will be comprised
of the representatives of com-
panies active in various sectors
including water resources and
management, industrial machin-
ery, electrical equipment, electric-
ity generation and transmission
especially the efficient use of
natural gas and biogas to gener-
ate electricity, gas transmission,
railways, locomotives and wag-
ons, refining industry and chem-
ical companies, as well as auto
industries.

ICCIMA has organized the visit
of the mentioned delegation in
collaboration with the Iran-Czech
Republic Joint Trade Committee.

TEDPIX drops 3,400
points on Wednes-
day

TEDPIX, the main index of Teh-
ran Stock Exchange (TSE), lost
3,473 points to 1.448 million on
Wednesday.

As reported, over 4.583 billion se-
curities worth 24.946 trillion rials
(about $89 million) were traded at
the TSE.

The first market’s index lost 2,701
points, and the second market's
index dropped 6,514 points.
TSE is one of the four Irani-
an stock exchanges, the other
three ones are Iran Mercantile
Exchange (IME), Iran Energy
Exchange (IRENEX), and Iran’s
over-the-counter (OTC) market,
known as Iran Fara Bourse (IFB).
Senior stock market analyst,
Ashkan Zoudfekr, believes gov-
ernment must support the stock
market against other parallel
competitors like money and prop-
erty markets, the Securities and
Exchange News Agency (SENA)
reported on Sunday.
“Considering the fact that the cap-
ital market provides liquidity and
dynamism to the economy, and
is a useful and active part of the
country’s economic development,
strengthening it should become
a priority for the government,”
Zoudfekr said.

Iran’s exports to Al-
bania stand at $3.6m
in H1

The value of Iranian exports to
Albania reached $3.6 million in
the first six months of 2022, ac-
cording to Albania’s Institute of
Statistics  (INSTAT).

As IRIB reported, the export of
Iranian commodities to Albania
has declined slightly in the men-
tioned period compared to the
first half of 2021 when the fig-
ure stood at $3.7 million. Based
on the data released by INSTAT,
trade exchanges between the two
countries reached their highest
value over the last seven years,
in 2021. Iran exported about $5.9
million worth of commodities to
Albania in 2021, which was signif-
icantly higher than the figure for
2020. Iran’s exports to Albania in
2020 were about $2.2 million.
As reported, foodstuff, dates,
dried fruits, pistachios, saffron,
carpets, construction  stones,
glass and crystals, petroleum,
petrochemical and chemical ma-
terials, textile, metal products,
and electrical machinery and
tools are among the top Iranian
goods exported to the markets
of the Balkan region, especially
Albania.

Most Colorful Cities In The World

Everyone loves colors and colors have an im-
portant role in our lives. Do you know which is
the most colorful city in the world? Additional-
ly, which city’s buildings are the most colorful?
Would you like to go there? We have listed 10
Most Colorful Cities in the world 2022 here. Let’s
see!

10. Willemstad, Curagao
Willemstad is the capital of Curagao. Curagao is
an island in the southern Caribbean Sea that is a
constituent country of the Kingdom of the Neth-
erlands. With its unique architecture and port en-
trance, it is one of the top 10 most colorful cities
in the world in 2022. Additionally, Willemstad’s
city center features an array of colonial architec-
ture influenced by Dutch styles. Willemstad is a
small town with a population of about 140,000
and an area of 86 hectares.
e Population: 140,000

09. Guanajuato, Mexico

Guanajuato is a colorful city in central Mexico
known for its silver mining history and coloni-
al architecture. Moreover, most of the streets in
Guanajuato are lanes that cars cannot pass. In
addition, Guanajuato has an area of 996.7 square
km, and a population of 190,000. It is one of the
top 10 most colorful cities in the world 2022.
*Population: 190,000

08. Copenhagen, Denmark

Copenhagen is the capital of Denmark located on
the coastal islands of Zealand and the Amager.
Moreover, it is the most populous city in Den-
mark with a population of 790,000. Also, Copen-
hagen is the 8th most colorful city in the world
and one of the most expensive cities in Europe.
Copenhagen is hailed as the happiest city in the
world, also famous for its canals, excellent food,
and Tivoli Gardens.
e Population: 790,000
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07. Burano, Iltaly

Burano is an island in the Venetian Lagoon in
[taly. It is known for its colorful houses and its
casual eateries serving seafood from the lagoon.
In addition, Burano is a colorful city. While walk-
ing through its streets, you will be mesmerized
by the flashes of blue, pink, red, orange, purple.
The primary economy of Burano is tourism. It
is a small town with a total population of about

2,800. Also, Burano is the 7th most colorful city
in the world in 2022.

* Population: 2800

06. Havana, Cuba

Havana is the capital and the largest city of Cuba.
Also, Havana is one of the top 10 most colorful
cities in the world.

e Population: 2.1 million

05. Valparaiso, Chile

Valparaiso is a colorful city on Chile’s coast. It is
primarily known for its steeply funky and colour-
ful, rock-built houses. Valparaiso has two state-
owned and several private universities. Moreover,
the total population of the city is 280,000 and the
area is 155 sq mi. Also, Valparaiso is one of the
top 10 most colorful cities in the world.

e Population: 280,000

04. Cape Town, South Africa

Cape Town is a colorful city located on the south-
west coast of South Africa. It is on a peninsu-
la beneath the gorgeous Table Mountain. Cape
Town is the second most populous city in South
Africa with a population of 4.6 million. Also, it
is one of the top 10 most colorful cities in the
world.

e Population: 4.1 million

03. St. John’s, Canada

St. John’s is the capital and largest city of the Ca-
nadian province of Newfoundland and Labrador.
St. John’s is primarily known for its colorful Row
House. Moreover, St. John’s is the easternmost
city in North America. Also, it is one of the oldest
and most colorful cities in the world in 2022.

e Population: 110,000

02. Jodhpur, India

Jodhpur is a colorful city located in the north-
western state of Rajasthan, India. Additionally,
Jodhpur is a popular tourist destination, with
many palaces and historical forts, and it is known
as the “blue city” among the people of Rajasthan
and all over India. It is one of the top 10 most
colorful cities in the world.

e Population: 3.1million

01. Chefchaouen, Morocco

Chefchaouen is a city in northwestern Morocco.
Especially known for its blue colored buildings of
old town. Also, it is one of the most beautiful and
most colorful cities in the world in 2022.
Population: 43,000

Peak electricity consumption exceeds 69,000 MW

Iranian Energy Minister Ali-Akbar Mehrabian has said the peak
demand for electricity in the country has reached 69,278 meg-
awatts (MW) during the summer, indicating a five percent in-
crease compared to the highest demand for electricity in the
previous year which was 67,000 MW, IRNA reported.
According to Mehrabian, the increase in temperature is the main
reason for the rising electricity demand in the country.

“The country’s average temperature has increased by one degree
compared to last year, and in some regions such as Khuzestan,
Bushehr, Hormozgan, and even the northwest of the country,
we have seen a temperature increase of four-five degrees,” the

minister said.

Mehrabian noted that the energy ministry has been following

consumption management.”

for saving electricity.”
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a comprehensive program for managing electricity supply and
demand during the summer peak consumption period, saying:
“The most important axes of this program were increasing the
capacity of the country’s power plants, overhauling all the exist-
ing power plants and using their full capacities and promoting

Stating that 40 percent of people have been following consump-
tion management plans during the summer, Mehrabian said:
“These 40 percent have received a bonus and been rewarded

The official noted that for the next week, it is predicted that the
temperature will rise once more in northern parts of the country
and this will cause a further increase in electricity consumption.

lems.”

He called on people to continue following consumption man-
agement programs, saying: “If the people’s cooperation and
saving continue like in the early days of the summer, we will get
through the remaining days of the season with minimal prob-

Over the past decade, constant temperature rising and the sig-

nificant decrease in rainfalls across Iran have put the country in
a hard situation regarding electricity supply during peak con-
sumption periods.

Iran’s Power Generation, Distribution, and Transmission Com-

[ran-Hungary 5-month
(radei Increases (wer W yr/yr

The value of trade between Iran and

pany (known as Tavanir) has previously announced that the
company is implementing a variety of programs for managing
the situation and preventing blackouts in the country.

million while in 2020 the figure was
about $33 million.

Iran has made its first official import
order using cryptocurrency this week,
the head of the country’s Trade Promo-
tion Organization (TPO) announced on
social media, IRIB reported.

“This week, the first official import
order valued at 10 million dollars was
successfully registered using crypto-
currencies,” Alireza Peyman-Pak wrote
in a Twitt post on Tuesday.

According to the official, by the end of
the first half of the current Iranian cal-
endar year (September 22), the use of
cryptocurrencies and smart contracts

in foreign trade with target countries
will become widespread.

The official didn’t specify which crypto-
currency was used in the transaction.
This move could enable the Islamic
Republic to circumvent U.S. sanctions
that have made some problems for the
country’s financial transactions.

The order was a first step towards al-
lowing the country to trade through
digital assets that bypass the dol-
lar-dominated global financial system
and to trade with other countries simi-
larly limited by U.S. sanctions, such as

Russia.

Tehran is one of the largest economies
yet to embrace cryptocurrency technol-
ogy, born in 2008 as a payments tool
aimed at eroding governmental control
over finance and economies.

Last year, a study found that 4.5 per-
cent of all bitcoin mining was taking
place in Iran, partly as a result of the
country’s cheap electricity. The mining
of cryptocurrency could help Iran earn
hundreds of millions of dollars that can
be used to buy imports and lessen the
impact of sanctions.

Hungary reached $19.350 million in the
first five months of 2022, registering a
44.8 percent increase, year on year,
according to the data released by Hun-
garian Central Statistical Office (known
as KSH).

In January-May 2021, the value of
trade between Iran and Hungary was
about $13.362 million, indicating that
the trade between the two countries
has increased by about $5.988 million
or 44.8 percent.

During the mentioned five months, Iran
exported commodities worth $5.714
million to Hungary, while the imports
from the country stood at $13.636 mil-
lion, IRIB reported.

The Islamic Republic had imported
$11.272 million worth of goods from
Hungary in the first five months of
2021, while exporting $2.53 million
worth of commaodities to the country.
The top commodity items exchanged
between the two countries included
livestock and animal products, vege-
tables, plastic products, textiles and
clothing, transportation equipment and
parts, and ophthalmology supplies.
The total trade exchange between the
two countries in 2021 amounted to $48

Iran and Hungary signed a memoran-
dum of understanding (MOU) for the
expansion of economic cooperation in
late 2021.

The MOU was signed by Iranian Fi-
nance and Economic Affairs Minister
Ehsan Khandouzi and the visiting Hun-
garian Minister of Foreign Affairs and
Trade Péter Szijjartd on the sidelines
of the two countries’ second Joint Eco-
nomic Committee meeting in Tehran on
December 17.

The MOU covered a variety of areas
including cooperation in the fields of
water treatment, seeds, power plants,
animal feed and construction materials,
and joint investment opportunities.
During the meeting, the two sides also
discussed the facilitation of visa issu-
ance procedures for the two sides’
businessmen and the Hungarian official
promised to follow up on some issues
that the Iranian transportation fleet had
for transiting through Hungary.
Cooperation between a Hungarian bank
and the Export Development Bank of
Iran was another issue agreed upon
during the two countries’ Joint Eco-
nomic Committee meeting.
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