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Although the Joint Comprehensive
Plan of Action (JCPOA) is not offi-
cially dead yet, the internationally
recognized agreement endorsed by
the United Nations Security Council is
now in a state of coma, chiefly due to
the political confusion of U.S. Presi-
dent Joe Biden.

As the successor of a reckless pres-
ident named Donald Trump who uni-
laterally withdrew from the JCPOA in
May 2018, Biden pledged to return to
the deal and built his elections cam-
paign around it.

However, his willingness to compro-
mise has led to a current state of coma
for the 2015 nuclear deal, and this has
caused Tehran to shift tones.

In an interview with Al Jazeera aired
on July 18, Kamal Kharrazi, head of
Iran’s Strategic Gouncil on Foreign Re-
lations, said, “It should be noted that
Iran is on the nuclear threshold and
this is not something secret.”

He added “Iran has the capability to
build nuclear bomb but it has no de-
cision” to do so.

The remarks by Kharrazi sparked var-
ious reactions from political analysts
all around the world, but it meant one
thing: he made it clear that Iran is pre-
paring a credible response to a possi-
ble Israeli aggression.

Kharrazi is usually reticent and cagey
about Iran’s foreign policy. And when
he speaks, he chooses his words
carefully and in a measured way. How-
ever, the same position was uttered
by Iran’s nuclear chief, Mohammad
Eslami.

Speaking on Monday, Eslami said, “As
Mr. Kharrazi stated, Iran has the tech-
nical ability to build a nuclear bomb,
but this is not on the agenda.”
However, he added, the important
point is that the Israeli regime has
made numerous false accusations and
fabrications to deceive the public.
“The public is being raised with the
support of the opposition front of the
Islamic Revolution. They may create
problems for Iran, but they will not
achieve their desired results, as Iran
has found its way and is moving for-
ward with its plans,” he elaborated.
Eslami also noted that all of Iran’s
nuclear activities are being carried
out under the supervision of the In-
ternational Atomic Energy Agency in
line with the NPT and the Safeguards
agreement.

“The philosophy of the JCPOA was to
answer all the illusory questions attrib-
uted to the Islamic Republic of Iran.
Therefore, in the JCPOA, it was agreed
that Iran would limit its capacity and
accept strict monitoring of its nuclear
activities in order to eliminate these
false accusations,” he noted, asking
the West that if it wants to return to
the deal, do it quickly and stop wasting
everybody’s time.

Iran is now closer than ever to ob-
taining a nuclear bomb, past the point
where assassinations, sabotage, or
even an airstrike blitz might meaning-
fully impede its nuclear capability.
Inan article published in The Intercept,
Hussain Murtaza, a prominent journal-
ist, wrote, “Iran’s path to the bomb is
of course of its own making, but it has
been helped along the way by Biden’s
stubborn refusal to make the compro-
mises necessary to revive the 2015
nuclear deal. Biden's predecessor
Donald Trump withdrew from the deal
in afit of pique, and Biden campaigned
on getting back in. When push came
to shove, however, Biden refused to
undo Trump’s aggressive measures.”
Murtaza labeled the current status of
the JCPOA “as a zombie,” as it's nei-
ther dead nor alive.

“It's hard to say that the nuclear deal
is definitively finished because, in the-
ory, both parties could miraculously
come to terms at any time. It could be
accurately described as a zombie: not
quite dead, but not about to have life
breathed back into it either,” he wrote.
Seemingly, Biden likes blackmailing
Iran. Although Trump initiated the
process that led to this point, it was
Biden’s combination of weakness and
indecision that brought the JCPOA to
its current dilemma.

Export from Bushehr province rises 9% m 4 months on vear

The value of export from
Bushehr province, in the
southwest of Iran, rose 79 per-
cent in the first four months of
the current Iranian calendar
year (March 21-July 22), as
compared to the same period
of time in the past year, a pro-
vincial official announced.
Mehdi Safavi, the director-gen-
eral of the province’s Industry,
Mining and Trade Department,
said that over 9.723 million
tons of products worth over
$5.164 billion were exported
from Bushehr province in the
said four-month period, indi-
cating also 12 percent growth
in terms of weight.

He named petrochemicals,

minerals, fisheries and veg-
etables as the main exported
products, and China, United
Arab Emirates (UAE), India,
South Africa, Nigeria, Sudan,
Mozambique, Turkey, Pakistan
and Singapore as the major
sources of export.

The official further announced
that about 206,000 tons of
commodities valued at over
$672 million were imported
to the province in the first four
months of the present year,
indicating 95 percent growth
in value and 45 percent rise in
weight year on year.

He named kinds of fabric,
rice, kinds of tea, kinds of tire,
motorcycle and bicycle parts,

kinds of restaurant cooking
devices, and passenger car
parts as the major imported
items, and China, UAE, Rus-
sia, India, Thailand, Philip-
pines, Turkey, Sri Lanka, Re-
public of Korea and Japan as
the main sources of imports
during the said four-month
period.

As  previously announced
by Behrouz Qarehbeygi, the
director-general of the prov-
ince’s customs department,
the value of export from
Bushehr province rose 67
percent in the past lranian
calendar year 1400 (ended on
March 20), from its preceding
year.

He put the value of export
from the province at $10.136
billion in the past year, and
the weight of exported com-
modities, including gas con-
densate, at 25.78 million tons,
with six percent growth year
on year.

The official further announced
that 25.506 million tons of
non-oil goods, excluding gas
condensate, worth $9.9 billion
were exported from Bushehr
province in the previous year,
showing 73 percent and six
percent annual rise in terms of
value and weight, respectively.
He named petrochemical
products, gas condensate,
minerals, fisheries, and veg-
etables as the main exported
items, and China, the United
Arab Emirates, India, Paki-
stan, Turkey, South Africa,
Nigeria, Brazil, Mozambique
and Qatar as the major export
destinations of the province’s
products in the past year.
According to the data released
by the Islamic Republic of Iran
Customs Administration (IRI-
CA), the value of Iran’s non-oil
exports reached $17.24 billion
in the first four months of the
current Iranian calendar year,
up 22 percent compared to
the last year’s same period.
Based on the mentioned data,
Iran exported 35.656 million
tons of non-oil commodities
in the mentioned four months,
IRIB reported.

Meanwhile, some 11.159 mil-
lion tons of goods valued at
$17.24 billion were imported
into the country in the said
period, indicating a 17-percent
rise in terms of value com-
pared to the last year's same
time span. In total, the Islamic
Republic traded about 46.815
million tons of non-oil goods
worth $34.48 hillion with its
trade partners in the first four
months of the current Iranian
calendar year, up 19 percent in
terms of value, the IRICA data
showed.

Iran’s top export destination
during this period was China
with $5.617 billion worth of
imports from the Islamic Re-
public, followed by Irag with
$2.398 hillion, the United
Arab Emirates (UAE) with over
$2.264 billion, Turkey with
$2.06 billion, and India with
$567 million.

Liquid propane, methanol, lig-
uefied natural gas, urea, liquid
butane, polyethylene, bitu-
men, light petroleum oils, iron
and steel ingots, and light oil
products were among the top
exported items in the said four
months.

Meanwhile, the country’s top
five sources of imports during
these four months were the
UAE with $4.875 billion, China
with $4.422 billion, Turkey with
$1.787 billion, India with $859
million, and Russia with $599
million worth of imports.

Indla relterates eommltment (0 developmg Chabahar port

Indian Ministry of Port, Shipping, and
Waterways, on Sunday, celebrated
“Chabahar Day” in Mumbai to reiterate
commitment to developing the south-
eastern Iranian port which is going to
connect India to Gentral Asian markets
through the International North-South
Transport Corridor (INSTC).

The ceremony was attended by senior
officials from both sides including Dep-
uty Head of Iran’s Ports and Maritime
Organization (PMQ) Jalil Eslami, India’s

F

Minister of Ports, Shipping and Water-
ways Sarbananda Sonowal, and ambas-
sadors of several Central Asian coun-
tries including Kazakhstan, Kyrgyzstan,
Tajikistan, Turkmenistan, Uzbekistan,
and Afghanistan, as well as the repre-
sentatives of some of India’s major trade
institutions, the PMO portal reported.

Speaking at the gathering, Sonowal
stated that India’s vision is to make Sha-
hid Beheshti Port at Chabahar a transit
hub in the region and link it to INSTC to

reach out to Central Asian countries.
The minister said that Iran’s Chabahar
port would provide unique opportuni-
ties for shipping and logistics compa-
nies seeking to become active on the
INSTC.

According to MPQ’s Deputy Head Hos-
sein Shahdadi, the officials attending
the gathering emphasized the impor-
tance of Chabahar port and the readi-
ness of the respective countries to use
Chabahar port for the transfer and tran-

sit of goods.

The need for the establishment of a reg-
ular shipping line between Indian ports
and Chabahar, facilitating the issuance
of land and sea transport bills of lading,
and facilitating plant quarantine rules
and requirements in the transfer and
transit of horticultural and agricultur-
al shipments were among the issues
raised and requested by private sector
companies in this event, Shahdadi said.
Under a 10-year agreement with Iran,
India has committed to develop and
operate Shahid Beheshti terminal in
Chabahar, located on the Sea of Oman
in southeast Iran.

As Iran’s only oceanic port on the Gulf
of Oman, Chabahar port holds great
significance for the country both politi-
cally and economically. The country has
taken serious measures for developing
this port in order to improve the coun-
try’s maritime trade. The port consists
of Shahid Kalantari and Shahid Beheshti
terminals, each of which has five berth
facilities. The port is located in Iran’s
Sistan-Balouchestan Province and is
about 120 kilometers southwest of Pa-
kistan’s Baluchistan province, where the
China-funded Gwadar port is situated.

Commodities worth $437m traded at IME in a week

During the past Iranian calendar week
(ended on Friday), 2,062,224 tons of
commodities worth $437 million were
traded at Iran Mercantile Exchange
(IME).

As reported by the IME’s Public Rela-
tions and International Affairs Depart-

ment, the exchange traded on its metals
and minerals trading floor 1.632 million
tons of commodities valued at almost
$232 million

On this floor the IME sold 946,234 tons
of cement, 391,000 tons of iron ore,
202,617 tons of steel, 31,500 tons of

sponge iron, 30,000 tons of cast iron,
15,545 tons of zinc, 8,025 tons of alu-
minum, 8,015 tons of copper, 100 tons
of molybdenum concentrate and 7 kg of
gold bars.

Furthermore, the IME witnessed on both
domestic and export rings of its oil and
petrochemical trading floor 424,839
tons of commodities worth more than
$199 million.

Commodities traded on this floor in-
cluded 79,749 tons of polymeric prod-
ucts, 10,800 tons of vacuum bottom,
25,500 tons of lube cut, 26,292 tons of
chemicals, 25,700 tons of sulfur, 3,652
tons of base oil, 225 tons of insulation
and 154,732 tons of bitumen.

The IME also traded within the same
week 5,343 tons of commaodities on its
side market.

The value of trades at Iran Mercantile
Exchange rose 102 percent, and the vol-
ume of trades at the exchange increased

128 percent in the past Iranian calendar
year 1400 (ended on March 20), which
was the highest level of growth in the
history of the exchange since its estab-
lishment.

Statistical data show that in the past
year, in addition to new records in the
volume and value of trades of different
products, 10 major records in total val-
ue and physical market trades were reg-
istered. In a way that besides the total
value of trades, the volume and value of
physical market trades, the volume, and
value of industrial products and petro-
chemicals trades, the value of oil prod-
ucts trades and the volume and value of
side market trades all hit records.

IME is one of the four major stock mar-
kets of Iran, the other three markets are
Tehran Stock Exchange (TSE), Iran’s
over-the-counter (OTC) market known
also as Iran Fara Bourse (IFB), and Iran
Energy Exchange (IRENEX).

Lawmakers insist
on passing nucle-
ar document into
law: Eslami

The Iranian lawmakers are
insisting on turning the com-
prehensive document and
roadmap for developing the
nuclear sector into a law, so
that changing governments
do not harm the country’s
nuclear development path,
Atomic Energy Organization
of Iran (AEQI) chief Moham-
mad Eslami announced on
Sunday after attending a ses-
sion of the parliament’s ener-
gy committee.

“The Atomic Energy Organi-
zation, within the framework
of achieving the Leader of the
Revolution’s directives and
the plans of the current gov-
ernment, took the initiative to
prepare the comprehensive
document on nuclear energy,
which was presented on April
10, 2022,” he said, according
to Al Alam.

He added, “In conjunction
with that the Atomic Energy
Organization was mandated in
the budget law for the current
year by the Majlis (Parliament)
to prepare a comprehensive
document and roadmap for
the development of the nu-
clear sector for the next 50
years, and to be approved by
the government until the end
of this year.”

The current Iranian year
ends on March 20, 2023.
The top nuclear official con-
tinued, “During this session,
the  representatives  were
mostly looking at quantita-
tive goals, and they had this
vision that this document
would be turned into law, so
that the coming and going of
governments would not harm
the country’s nuclear develop-
ment path.”

Eslami pointed out that the
AEOI has plans to build more
nuclear power stations and
increase radiation uses as
well as develop and accelerate
infrastructure, because his
organization wants the impact
of nuclear technology to be
felt in the living affairs of cit-
izens more and more.

In April, Eslami said the
“Comprehensive  Strategic
Document for Nuclear Devel-
opment” properly covered the
AEOQI’s situation as well as the
country’s nuclear strategy.
The document included mul-
tiple aspects of nuclear tech-
nology, the industrialization
of Iran in various fields, and
issues that have not yet been
addressed.

In terms of nuclear power, the
document lays the ground-
work for the development of
power facilities with a capacity
of up to 10,000 MW.

The nuclear chief also said
that his organization is con-
structing a 360 MW power
plant in Darokhovein, Khuz-
estan. This factory, according
to Eslami, will be built entirely
by Iranians.

Eslami’s remarks came at a
time when the nuclear talks
between Iran and the West
have plunged into the un-
known due to the U.S.’s un-
willingness to make the po-
litical decisions necessary to
conclude the talks.
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Iran confirms prob-
able new round of
nuclear talks

The Iranian foreign ministry con-
firmed on Monday that a new
round of talks between Iran and
P4+1 may be held soon.

This was announced by Iranian
Foreign  Ministry ~ spokesman
Nasser Kanaani while address-
ing the press during his weekly
briefing.

“The Islamic Republic of Iran
has always been creative and
has taken initiatives in the ne-
gotiation process. We consider
the negotiation process as a
logical and reasonable process
to reach a comprehensive, stable
agreement that guarantees Iran’s
interests, especially economic in-
terests, within the framework of
the JCPOA,” the diplomat stated.
He then pointed out that in recent
days various messages contain-
ing serious substances were ex-
changed.

“In this context, Mr. Borrell pro-
posed a text based on past nego-
tiations and the parties received
it, and Iran also received these
proposals. The Iranian side has
carefully examined the text and
presented its own point of view.
In this regard, we witnessed the
efforts and dynamism of other
parties.”

Efforts are being made by the
French side to bring the views
closer, Kanaani noted, saying
that Iran welcomes any initiative
that helps to reach an agreement.
“We were always creative and
flexible and were present at the
negotiating table. After the ex-
change of messages that hap-
pened in the last days and week
and the reviews that were done
on the proposed texts, there is
a possibility that in the near fu-
ture we will be able to reach a
conclusion regarding the timing
of the negotiations and probably
conduct a new round of negotia-
tions,” he added.

The spokesman underlined that
this depends entirely on the will
of the other side, especially the
American side, to show its read-
iness to reach a logical, reasona-
ble and stable agreement.

“We are optimistic that the ne-
gotiation process will lead us to
logical and reasonable results.
The Islamic Republic of Iran con-
siders reaching an agreement as
a serious strategy and does not
look at the talks as a tactic. It
believes that reaching an agree-
ment can provide both our inter-
ests and the interests of the other
parties,” Kanaani noted.

U.S. imposed “unnecessary
costs” to Iran

The diplomat added, “Iran re-
mained in the JCPOA and the
party that left the agreement
was the U.S. government, which
imposed ‘unnecessary costs’ on
Iran and the international com-
munity and the members of the
agreement. Iran expects the U.S.
government to act responsibly
and return to the agreement with
political will and secure its full
interests within the agreement.”
We follow Irag’s developments
with concern

Elsewhere in the presser, Ka-
naani responded to a question
on the recent events in Iraq, say-
ing that Iraq is Iran’s important
neighbor.

“Naturally, we follow the current
developments of this country
carefully and with concern. Iran
has always emphasized the sta-
bility and importance of the es-
tablishment and security of this
important country as a neighbor,
friend and brother, and believes
that the security of Iraq is the se-
curity of Iran and the region,” the
diplomat stated.
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TEDPIX gains
4,000 points on

TEDPIX, the main index of Tehran
Stock Exchange (TSE), gained

4,112 points on Monday.

As reported, TEPIX closed at
1.427 million points, as over 3.55  are
billion securities worth 20.816
trillion rials (about $74.8 million)

were traded at the TSE.

The first market’s index rose 2,981

points, and the second market’s
index gained 8,373 points.

TSE is on the four Iranian stock
exchanges, the other three ones
Iran Mercantile Exchange
(IME), Iran Energy Exchange
(IRENEX), and Iran’s over-the-
counter (OTC) market, known as
Iran Fara Bourse (IFB).

[n The World 2022

Source:
By:

Want to know what is the cleanest
country in the world 2022. Here is a
list of the top 10 cleanest countries
in the world in 2022, which have the
highest EPI (Environmental Perfor-
mance Index).

10. Finland - EPI 78.64

Finland is a Nordic country in Northern
Europe. It shares land borders with
Sweden to the west, Russia to the
east, and Norway to the north. Finland
is the tenth cleanest country in the
world 2022, achieving an EPI score of
78.64.

Helsinki is the country’s capital and
largest city.

09. Ireland - EP1 78.77

Ireland ranks ninth in the list of the top
10 cleanest countries in the world in
2022, achieving an EPI score of 78.77.
The capital and largest city is Dublin,
which is located on the eastern side
of the island. About 40 percent of Ire-
land’s population of 5 million people
live in the Greater Dublin area.

Ireland is one of the wealthiest coun-
tries in the world, with a nominal GDP
of $476 billion, a GDP per capita of
$94,556.

08. Austria — EPI 78.97

Austria is a developed country in the
southern part of Central Europe. It is
made up of nine federated states, one
of which is Austria’s capital and largest
city, Vienna.

Austria ranks 8th on the list of top
10 cleanest countries in the world in
2022, with an EPI score of 78.97. Aus-
tria was ranked 6th in 2020 with an EPI
score of 79.6.

Located in Central Europe, it is a land-
locked rich country with mountainous
areas.

Austria has an area of 32,386 square
miles and a population of about 9 mil-
lion.

07. Luxembourg — EP1 79.12
Luxembourg is a small landlocked
country in Western Europe. It is bor-
dered by Belgium to the west and
north, Germany to the east and France
to the south. Luxembourg is the 7th
cleanest country in the world in 2022
with an EPI score of 79.12. Its capital,
Luxembourg City, is one of the four
official capitals of the European Union.
Luxembourg is a small country that
covers an area of 2,586.4 km. The
population of this country is approx-

one of
Europe.

With a GDP of 84 billion, Luxembourg
is one of the richest countries in the
world.

06. United Kingdom - EP1 79.89

The United Kingdom has an EPI score
of 79.89. It is ranked sixth among the
top 10 cleanest countries in the world
in 2022. The UK has a high Air Quali-
ty Index of 94.43. The UK has got full
marks in terms of drinking water and
sanitation.

Additionally, the United Kingdom is
a sovereign country in northwestern
Europe. It has a total area of 93,628
square miles, and a population of 67.8
million.

The United Kingdom is the 10th most
visited country in the world in terms
of tourism. It is the fourth most visited
country in Europe.

05. Sweden - EPI Score 80.51

With an EPI score of 80.51, Sweden
ranks fifth among the top 10 clean-
est countries in the world in 2022. It
has consistently been on the list of
the cleanest countries in the world for
many years.

ern Europe, with an area of 450,295
square kilometers, the third largest
country in the European Union, and is
the fifth largest country in Europe.
Sweden’s capital and the largest city is
Stockholm.

04. Malta - EPI 80.90

Malta is a southern European island
country which is made of an archipel-
ago in the Mediterranean. With the EPI
score of 80.90, Malta is at fourth place
in the top 10 most clean countries in
the world 2022.

Also, with a dense population of ap-
proximately 515,000 in the field of 122
square miles, Malta is the tenth of the
world according to the area. Its capital
is Valeta, which is the smallest national
capital of the EU according to the area
of 0.24 square meters.

03. Denmark — EPI 81.60

With an EPI score of 81.60, Denmark
ranks third as the cleanest country in
the world 2022. It is a Nordic country
in Northern Europe, the southernmost
of the Scandinavian countries.
Denmark is a developed country, and
Danes enjoy a high standard of living.
At the same time, the country ranks

formance, including education, health
care, protection of civil liberties, dem-
ocratic governance.

02. France - EPI 83.95

France is the second cleanest country
in the world with an EPI score of 83.95
in 2022. France is the third largest and
wealthiest country in Europe, and is
the most attractive tourist destination
for tourists.

France is a developed country, whose
GDP is the seventh largest in the world
by nominal GDP and the ninth largest
in terms of PPP.

01. Switzerland - EPI 87.42
Switzerland has been crowned the
cleanest country in the world in 2022
with an EPI of 87.42. It is known for its
dense forests, wildlife as well as safe
and clean water.

Switzerland is bordered by lItaly to the
south, France to the west, Germany to
the north, and Austria and Liechten-
stein to the east.

Also, Switzerland is known for its ex-
pansive landscape. There are more
than 1,500 lakes in this cleanest place
on Earth, each less than 10 miles from
another lake.

Malis to pass preventive laws to deal with stock market violations

Mohammadreza Pour-Ebrahimi, the chairman of
the Iranian parliament (Majlis)’s Economic Com-
mittee has said the parliament is seeking to pass
new legislations to prevent stock market viola-

tions, IRNA reported on Monday.

“Currently, in order to deal with destructive viola-
tions such as unauthorized transactions, we are
considering a bill to amend the capital market law

_Major hanks, institutions ink MOUs worth $17.8
©_ {oduidvefinery, petro-refinery

Major Iranian banks have signed mem-
orandums of understanding (MOU) with
domestic companies to provide $17.8
billion for the construction of a large-
scale refinery and a petro-refinery one,
IRNA reported

As reported, the MOUs for the funding
of Morvarid Makran Refinery and Sha-
hid Ghasem Soleimani Petro-refinery,
each with a total processing capacity
of 300,000 barrels per day (bpd), were
signed by the representatives of the
mentioned entities on Monday, in a cer-
emony attended by President Ebrahim
Raisi and Oil Minister Javad Oji.

During the ceremony, Bank Meli Iran,
Tejarat Bank, and Refah Bank signed an
MOU with National Iranian Qil Refining
and Distribution Company (NIORDC),
Persian Gulf Petrochemical Industries

tions,” Pour-Ebrahimi said.

.w“_,L.:';vl‘ 3
Iy

——— s

for the independence of Stock Exchange Organ-
ization (SEO) and to add new restrictive regula-

According to the official, the details of the men-
tioned bill have been reviewed by the committee’s
specialized working groups, and it is now being
reviewed by capital market experts and special-
ized institutions to be passed by the end of sum-

transparency.”

Company (PGPIC), Ahdaf Investment
Group, and Tdbir Energy Development
Group for investing $11.1 billion in Sha-
hid Ghasem Soleimani Petro-refinery.
Also, Morvarid Makran Refinery is going
to be constructed with a total investment
of $6.7 hillion based on an MOU signed
among Bank Mellat, Parsian Bank, and
Mofid Economic Group.

Shahid Ghasem Soleimani Petro-refin-
ery is going to be established in Jask
Island while Morvarid Makran Refinery
will be constructed in Bandar-Abbas,
both in southern Iran.

Nearly 65 percent of the products pro-
duced in Shahid Soleimani Petro-refin-
ery will be fuels and 35 percent would
be chemical products.

The projects are scheduled to be com-
pleted within five years.

Creating added value, preventing the
sales of raw materials, preventing
the import of gasoline, increasing the
country’s refining capacity and produc-
tion of petroleum products, creating
jobs and supporting domestic knowl-
edge-based companies, and guiding
liquidity towards productive investment,
are among the major goals of the said
projects.

Due to the country’s benefit from oil
and gas resources, the development
of petro-refineries is much easier and
relatively cheaper in Iran than other
countries in the world, and the country
can play a role in regulating the price
of petrochemical products in the world
due to its proximity to energy sources
and its capacity for the development of
petro-refineries.

mer (September 22).

He pointed to the enhancement of transparency in
the capital market as one of the main axes of this
bill and said: “In order to prevent violations and
problems due to unprofessional behavior and ille-
gal activities, the capital market needs to increase

Unprecedented fluctuations in the Iranian stock

market over the past few months have led share-
holders, experts, and scholars to call for the gov-
ernment to increase its support for the market.

Following the rising concerns over the market
conditions, in early April, the Government Eco-
nomic Goordination Headquarters, in its 216th

meeting, approved some new directives for reg-

ulating the stock market.

Iran exported 116 million liters of
gasoline worth about $32 million
in the first month of the current Ira-
nian calendar year (March 21-April
20), data released by the Islamic
Republic of Iran Customs Adminis-
tration (IRICA) showed.

Over the past few years, the Islamic
Republic has managed to not only
become self-sufficient in gaso-
line production but also become a
net exporter of the strategic fuel,
however, the significant increase
in domestic gasoline consumption
in recent months has once again
raised concerns about the need for
imports. Iran became a net gasoline
exporter in February 2019, after
the inauguration of the third phase
of the Persian Gulf Star Refinery
(PGS) project which added 120,000
barrels to the country’s daily gaso-
line production.

The increase in the country’s gas-
oline production and exports came

Monthly gasoline exports stand at $52m

[T

despite the fact that nearly two
years ago Iran was an importer of
the strategic product, shipping in
over 4.5 million liters per day of
gasoline.

The increase in the exports of the
mentioned commodity is a result of
the increase in the country’s refin-
ing capacity.

Over the past seven years, Iran’s
refining capacity has also increased
by about 500,000 barrels per day
(bpd), according to the National
Iranian Oil Refining and Distribution
Company (NIORDC).

The country’s refining capacity,
which stood at 1.8 million bpd
in the Iranian calendar year 1392
(ended on March 20, 2014), has
reached 2.3 million bpd.

There are currently 10 refineries
in the country, nine of which are
processing crude oil, and one is
specially designed for refining gas
condensate.
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