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P,

and rescue

The Iranian Red Crescent Society
(IRCS) is ready to share its experienc-
es in the field of climate change, relief
and rescue, the IRCS head, Pir Hos-
sein Kolivand, said on the sidelines of
the 23rd session of the International
Federation of Red Cross and Red
Crescent Societies General Assembly
in Geneva.

Kolivand met separately with the sec-
retary-general of the International Fed-
eration of Red Cross and Red Crescent
Societies (IFRC), Jagan Chapagain,
and the Asia-Pacific regional director
for the IFRC, Alexander Matheou.

In the meeting with Chapagain, he said
that the IRCS has valuable experienc-
es in the field of climate change and is
ready to act as a consultant on climate
change, given the many different ac-
tions it has taken inside Iran.

The Iranian Red Crescent Society
is ready for active participation and
taking over the responsibility of the
Innovation Committee as well as the
knowledge management of the Inter-
national Federation, he added.
Chapagain also welcomed these pro-
posals and stated that they will be se-
riously considered and followed up by
the Secretariat of the Federation.
Kolivand  further suggested that
Matheou hold a meeting with the
presence of Iranian knowledge-based
companies and the federation in the
field of production and presentation
plans related to Iran’s latest achieve-
ments in the field of relief rescue
equipment to use these achievements
internationally.

Matheou also welcomed the idea to
convene a meeting to learn about
Iran’s latest achievements in the pro-
duction of emergency relief equip-
ment.

An Iranian delegation headed by Ko-
livand attended the 23rd session of the
International Federation of Red Cross
and Red Crescent Societies General
Assembly in Geneva, Switzerland from
June 19 to 21.

In 2005, the IRCS received the Hen-
ry Davison Award for outstanding
humanitarian services, and the IRCS
initiative of volunteers was selected
as the best project (out of 50 projects
from 45 national societies), by the
General Assembly of the Internation-
al Federation of Red Cross and Red
Crescent Societies.

In addition to offering services to the
victims of natural disasters in the
country, it has taken numerous mis-
sions in international disasters and in-
cidents helping the people of Afghan-
istan, Palestine, Iraq, Southeast Asia,
Lebanon, Somalia, and Yemen.
IFRC praises IRCS

In May, IFRC head Francesco Rocca
said the Iranian Red Crescent Society
(IRCS) has done its best in providing
support to refugees despite U.S. sanc-
tions and international pressures.
Rocca made the remarks in a meeting
in Tehran with Iranian First Vice Pres-
ident Mohammad Mokhber and the
director-general of the International
Committee of the Red Cross (ICRC)
Robert Mardini.

“We are well aware that the Govern-
ment of the Islamic Republic, despite
sanctions and political pressures, has
never stopped supporting the Red
Crescent Society and is one of the
few governments that has always had
the full support of the Society,” Rocca
stated. Expanding cooperation with
the IRCS is one of the policies and
priorities of the International Federa-
tion of Red Cross and Red Crescent
Societies, and today we proudly an-
nounce that Iran, as the educational
hub of this international organization,
is transferring its experiences to other
countries and aid workers worldwide,
he highlighted. Mardini appreciating
the actions of the Islamic Republic
in helping the displaced and war vic-
tims in the region despite international
sanctions and pressures stressed that
“We will not allow sanctions to hinder
the provision of services and coopera-
tion between the IRCS and the ICRC,
and we will announce complaint wher-
gver necessary.”

The value of Iran’s export to
Turkey rose 60 percent in the
first four months of 2022, as
compared to the same period
of time in 2021, according to
the data released by Turkish
Statistical Institute.

The released data show that
Iran has exported commodi-
ties worth $1.231 billion to its
neighbor in the four-month

Value of exports to Turkey rises 60%

period.

Iran-Turkey four-month trade
also increased 38 percent to
stand at $2.175 billion, while
the figure was $1.574 billion in
the same time span of 2021.
Meanwhile, Turkey’s export to
Iran rose 18 percent to stand
at $944 million in the first four
months of this year, while the
figure was $799 million in the

across the country.

About 25 percent of the gas needed inside the
country will be supplied from the underground gas
storage (UGS) facilities by the next five years, the
managing director of Iran Gas Engineering and De-
velopment Company (IGEDC) stated.

As announced by Reza Noshadi, 14 gas storage fa-
cility development projects are currently underway
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same period of time in the past
year.

The value of trade between the
two neighbors has increased
53 percent to $5.594 billion in
2021.

During a webinar, held in
March, on trade relations be-
tween Iran and Turkey, which
was held through cooperation
between Tehran Chamber of

Commerce, Industries, Mines
and Agriculture (TCCIMA) and
Istanbul Chamber of Com-
merce (ICOC), and attended by
officials from both chambers
and a group of entrepreneurs,
ways to develop economic rela-
tions between the two countries
and some problems in this due
were examined.

In this virtual conference, which
was attended by more than 250
entrepreneurs from Iran and
Turkey, the opportunities for
cooperation between the two
countries were examined and
the two sides emphasized the
development of cooperation.
Addressing the conference,
Nihat Alayoglu, the secre-
tary-general of Istanbul Cham-
ber of Commerce, referring
to the political, economic and
cultural similarities between
Iran and Turkey, said: “The two
countries have long-standing
relations dating back more than
400 years, and more than 500
kilometers of common border,
as well as several trade agree-
ments with each other, in par-
ticular, the preferential trade
agreement, which was con-
cluded in 2015, is very impor-
tant for both countries.”

He added that the value of trade
between Iran and Turkey has
increased from $1.2 billion in
2001 to about $5.6 billion in
2021. Of this amount, $2.7 bil-
lion is allocated to Turkish ex-
ports to Iran and $2.8 billion is

About 25% of country’s needed gas to he supplied from UGS by next b vears

According to the official, in addition to the geo-
graphical distribution of the mentioned projects all
around the country, they also have unique features
in terms of the required technology and complexity
of operations.
Storage in a salt dome and water reservoir are two
of the mentioned projects which are being con-
ducted for the first time in the country, while Ghezel
Tappeh Reservoir is also one of the country’s most
exceptional hydrocarbon fields in terms of temper-
ature and pressure, Noshadi said.
“The development of such fields significantly im-
proves the skills of Iranian engineers and leads to
the integration of knowledge and technology in the
country, so we need to attract experts and experi-
enced engineers to manage and implement these
strategic projects,” he added.
Noshadi further stressed the importance of timely

implementation of storage development projects  year.

and called for the allocation of human resources
needed to fulfill commitments on time.

Following the development of the South Pars gas
field and the increase in the country’s gas produc-
tion capacity, the construction and development
of the country’s natural gas storage facilities have
become a top priority.

In this regard, Qil Ministry has been following a
comprehensive plan to increase the country’s natu-
ral gas storage capacity to 6.5 billion cubic meters
(bmc) by the Iranian calendar year 1402 (starting
in March 2023). The country’s current gas storage
capacity stands at 3.25 bcm.

Iran currently has two major natural gas storage
facilities in Sarajeh and Shourijeh, in which every
year the National Iranian Gas Company (NIGC)
stores the gas received from gas refineries all over
the country to be used in the colder months of the

related to Iran’s exports to Tur-
key. Machinery and equipment
are among the top exports of
Turkey to Iran, and mainly ma-
terials such as copper and plas-
tic are imported from Iran.
Noting that Turkey accounts for
seven percent of Iran’s $39-bil-
lion imports, he added: “Our
goal is to increase Turkish ex-
ports to Iran to $10 billion, and
it is obvious that the two coun-
tries’ chambers of commerce
have a role to play in increasing
trade cooperation.”

Bahman Eshqi, the secre-
tary-general of Tehran Cham-
ber of Commerce, for his part
put emphasis on the signifi-
cance of expanding economic
ties between Iran and Turkey,
and said, “Turkey is one of the
gateways of Iran’s economy to
Europe, and Iran is one of the
gateways connecting Turkey
to the Silk Road and the lands
of the Commonwealth of Inde-
pendent States (CIS) members.
Iran can also be the main gate-
way for Turkey to join India and
the subcontinent.”

Emphasizing that economic
cooperation between the two
countries is a necessity, Eshqi
continued: “Compromise be-
tween the two nations has been
strong for the last three cen-
turies, and although at times
there have been competitions
between the two countries,
Iran-Turkey cooperation is still
developing.”

trade

Special

A special barter system will be es-
tablished in trade between Iran and
Oman, the head of Iran-Oman Joint
Chamber of Commerce stated.
Mohsen Zarabi made the remarks
pointing to the 145-percent growth
in trade between the two countries
in the first two months of the current
Iranian calendar year (March 21-May
21), as compared to the same period
of time in the past year.

Zarabi has also said that the trade
between Iran and Oman is expected
to reach $2 billion by the end of the
current Iranian calendar year (March
20, 2023).

He made the remarks in the annu-
al ordinary general assembly of the
mentioned chamber held at the place
of Iran Chamber of Commerce, Indus-
tries, Mines and Agriculture (ICCIMA)
on Wednesday, saying, “Considering
the upward trend of trade with this
country [Oman], it is predicted that by
the end of the year, we will record 1.2
billion exports and $2 billion of trade”.
Last year, the trade between the two
countries reached $1.336 billion, in-
dicating a growth of 57 percent com-
pared to the preceding year, Zarabi
said.

He said that in the first two months of

harter system o be set up in Iran-Oman

the current Iranian calendar year, ex-
ports to Oman reached $283 million
with a growth of 28 percent, noting
that the figure in the import sector
increased by 187 percent to $128
million dollars.

According to Zarabi, the trade be-
tween the two countries reached
$331 million in the mentioned two
months, registering a growth of 145
percent.

The official further noted that agree-
ments have been reached to increase
Iranian exports to the Arab country,
saying: “One of the ways to increase

trade is to introduce Iranian com-
modities to Omani traders and raise
awareness; This is possible by send-
ing trade delegations and holding ex-
hibitions in this country.”

In late May, Head of Iran Trade Pro-
motion Organization (TPO) Alireza
Peyman-Pak and Omani Minister of
Commerce, Industry and Investment
Promotion Qais bin Mohammed Al
Yousef met and agreed on creating
a roadmap for the expansion of trade
relations and also discussed the es-
tablishment of an Iranian trade center
in Muscat.

Speaking in this meeting, Pey-
man-Pak voiced the readiness of his
organization and the Iranian Ministry
of Industry, Mining, and Trade for
providing the necessary infrastruc-
ture for expanding trade exchanges
between the two countries.

Referring to the recent visit of an Ira-
nian delegation to Oman for attending
a business forum hosted by the Mus-
cat Chamber of Commerce, and also
holding Iran’s pavilion at Oman’s In-
ternational Construction Technology,
Infrastructure and Building Materials
Exhibition (Project Oman 2022), Pey-
man-Pak proposed that a joint com-
mittee would be formed at the deputy
level to pursue the development of
mutual economic and trade relations.
He also proposed signing a roadmap
for trade cooperation between Iran
and Oman, which was welcomed by
the Omani minister.

Mentioning some of the challenges in
the way of developing economic co-
operation between Tehran and Mus-
cat, Peyman-Pak said that talks were
underway between the ministries and
private institutions of the two coun-
tries to resolve the problems related
to transportation and banking rela-
tions.

Meeting of intl.

business develop-
ment opportunities
held
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A meeting to introduce inter-
national business development
opportunities by entering the
European market was held on
Sunday.

With the support of the interna-
tional science and technology
interaction center of the Vice
Presidency for Science and
Technology and in cooperation
with the Permanent Exhibition
of Iranian Technologies and the
official agent of Iran in Portu-
gal, the meeting was held with
the aim of supporting knowl-
edge-based companies and
helping to develop the market
for Iranian products in Europe-
an countries.

The meeting was held with the
approach of the technological
fields of creative industries,
marine industries, fisheries,
agriculture, and ICI, ISNA re-
ported.

Topics such as “introducing
European market capacities for
knowledge-based and creative
companies without the need for
a physical presence in Europe”,
“how to develop a business by
establishing a foreign branch
with a representative office”,
and “obtaining capital and le-
gal registration of companies”,
and “trademark registration,
patents, and specialized stand-
ards” were discussed at the
meeting.

Iranian knowledge-based
products hit markets in 70
countries

Iranian knowledge-based com-
panies marketed their products
in 70 countries, and in some
global markets have overtaken
European and American com-
panies, Siavash Maleki, deputy
head of the Innovation and
Prosperity Fund, has said.
The  number of  knowl-
edge-based companies has
exceeded 6,800, he stated, em-
phasizing that half of them are
active in the field of electronics
and electricity.

Last year, knowledge-based
companies gained about $800
million in revenue from export,
and in the current year (started
March 21), it seems to reach
over $1 billion, he noted.
These knowledge-based com-
panies have now found their
export markets in 70 countries
around the world. In some
markets, they have been able
to overtake European and
American companies, he em-
phasized.

Today, the country’s knowl-
edge-based ecosystem ac-
counts for more than 3 percent
of GDP, he also said.
Exporting technological
products of Iranian knowl-
edge-based companies is one
of the important and key pro-
grams of the vice presidency
for science and technology,
and in this regard, the Iranian
houses of innovation have been
set up in several countries to
develop the global market for
knowledge-based  products.
These centers have already
been set up in countries such
as Russia, Turkey, China, Syria,
Kenya, Armenia, and Iraq.
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Monthly red meat
production in-
creases 11% yr/yr

Statistical Center of Iran (SCI)
announced that production of red
meat in Iran stood at 50,761 tons
in the second month of the cur-
rent Iranian calendar year (April
21-May 21), showing 11 percent
growth compared to the same
month in the past year.

The SCI's report said that beef
and veal had the lion’s share in the
country’s red meat output during
the second month with 25,295
tons, followed by lamb and mut-
ton with 21,331 tons, goat meat
with 3,141 tons, and red meat
from other livestock with 994
tons.

As reported, the amount of red
meat supply in the official slaugh-
terhouses of the country in the
second month of this year has
also risen eight percent compared
to the first month.

Iran is among the leading con-
sumers of red meat in the West
Asia region with lamb being the
most sought after.

However, the consumption per
person is around a third of what
is normally seen in countries like
the U.S. and Australia, mainly
due to the prohibition of pork in
Islamic law.

The major part of Iran’s red meat
imports comes from countries
like Brazil, where Iranian supervi-
sors directly control culling meth-
ods to ensure they comply with
religious rules.

BMI Finances Mi-
yaneh - Ardabil
Railway

Ardabil Railway is the largest in-
frastructural project in the coun-
try that has been financed by
Bank Melli Iran (BMI).
According to the Public Relations
Department of BMI, the construc-
tion operation of this giant rail-
way project, as long as 175 km,
started in 2018, and construction
operation of this project finished
in 2020.

Ober 11,000 billion rials has so
far been invested by Bank Melli
Iran for the construction opera-
tion of this giant railway project.
Miyaneh - Ardabil Railway pro-
ject offers quality transportation
services to dear passengers at
nine stations including Ardabil Va
Sabz (Green) (Grade 1), passen-
ger stations of Ardabil, Firouza-
bad, Ganjgah, and Mehmandoost
(Grade 2), and Astor, Mashkool
and Ja'farloo stations (Grade 3).
Not only Miyaneh - Ardabil
Railway has connected Ardabil
Province with rail network of the
country and also international rail
lines, but also this railway has
increased economic relations be-
tween Ardabil province and other
provinces of the country also the
global markets.

Creating facilitated and traffic-free
rail transportation system, ex-
panding country’s rail network
with safety and high speed for the
development of Ardabil province
in different sectors, creating a
cheap and suitable transportation
system for transporting passen-
gers and manufactured goods in
the province especially transport-
ing raw materials from ports and
customs inside the province are
of the other salient advantages
behind commissioning of Miya-
neh - Ardabil Railway project.
Saving fuel consumption, reduc-
ing damages and depreciation of
the country’s transportation fleet
as well as helping protect the en-
vironment can be considered as
other achievements operated in
this project.
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= Iran’s Ganjkhan-

= . . Mohammad Ganjkhanlou of Iran
2 lou wins omnium  climedabronze medal in the mens
= omnium in the 2022 Asian Cycling
§ bl‘onze for |I'an Championships on Monday.

@ = = He finished on a total of 120 points.
N at ASIan cvc"“g Japanese rider Shunsuke Imamura
§ champlonshlps won the gold with 152 points and
N

the silver medal went to Kazakh-
stan’s Artyom Zakharov with 123
points.

The 2022 Asian Track Cycling
Championships are being held at
the Indira Gandhi Indoor Stadium,
New Delhi and will run till June 22.

Top ¢ Impacts o S CI Medra: Advantages and Illsadvantages

Source:
Information and communication tech-
nology has changed rapidly over the
past 20 years, with a key development
being the emergence of social media.
The pace of change is accelerating. For
example, the development of mobile
technology has played an essential
role in shaping the impact of social
media. They put the means to connect
anywhere, at any time on any device in
everyone’s hands.

Why People Share Information?

A fascinating study by the New York
Times Consumer Insight Group re-
vealed the motivations that participants
cited for sharing information on social
media. These include a desire to reveal
valuable and entertaining content to
others; to define themselves; to grow
and nourish relationships and to get
the word out about brands and causes
they like or support.

These factors have caused social net-
works to evolve from being a handy
means for keeping in touch with
friends and family to
being used in ways -
| o8e

The value of Iran’s export to the Eu-
ropean Union (EU)’s member states
rose 37 percent in the first four months
of 2022, as compared to the first four
months of 2021, according to the data
released by the European Union’s sta-
tistics office Eurostat.
The Eurostat’s data show that Iran has
exported commodities worth €362
million to the union in the four-month
period of this year, while the figure was
€263 million in the same times span of
the previous year.
The EU’s export to Iran has also rose
10 percent to €1.31 billion from €1.187
billion.
Iran-EU four-month trade stood at
€1.672 billion, with a 15-perent rise
from €1.45 billion.
Among the EU member states, Germa-
ny was Iran’s top trade partner in the
mentioned four months, accounting for
38 percent of Iran’s total trade with the
union.

that have a real impact on society.

Top 7 Impacts of Social Media

1. The Impact of Social Media on Pol-
itics

A new study from Pew Research claims
that about one in five U.S. adults gets
their political news primarily through
social media. The study also finds that
those who do get their political news
primarily through social media tend to
be less well-informed and more likely
to be exposed to unproven claims that
people who get their news from tradi-
tional sources.

In comparison to other media, the
influence of social media in political
campaigns has increased tremendous-
ly. Social networks play an increasingly
important role in electoral politics —
first in the ultimately unsuc-
cessful candidacy of
Howard Dean in
2003, then in
the elec-
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According to the Eurostat, the value of
trade between Iran and the European
Union reached €4.863 billion in 2021,
registering a nine-percent growth com-
pared to the previous year.

The trade between Iran and the Europe-
an Union during 2020 stood at €4.458
billion.

Iran exported €922 million worth of
commodities to the union during Jan-
uary-December 2021 to register a
29-percent rise year on year.

Based on the mentioned data, the ex-
ports from Europe to the Islamic Re-
public in the said year also increased
by five percent, standing at €3.941
billion.

Iran had imported €3.745 billion worth
of commodities from the European
Union states in 2020, while exporting
€713 million to the region.

Among European countries, Germa-
ny was Iran’s top trading partner in
2021, accounting for about a third of

&A

tion of the first African-American pres-
ident in 2008, and again in the cam-
paign of Donald Trump.

2. The Impact of Social Media on So-
ciety

Almost a quarter of the world’s popula-
tion is now on Instagram. In the U.S.,
nearly 80% of all internet users are on
this platform. Because social networks
feed off interactions among people,
they become more powerful as they
grow.

Without social media, social, ethical,
environmental, and political ills would
have minimal visibility..

While social media activism brings an
increased awareness about societal
issues, questions remain as to wheth-
er this awareness is translating into
real change. Some argue that
social sharing has en-
couraged people to
use computers
and  mobile
phones to
express
their
con -
cerns

S

P—

on social issues
_——_ Without actu-
.f "

s ally having
| to engage
L ~ actively

“.___— with cam-
paigns in real life. Their
support is limited to pressing the ‘Like’
button or sharing content.

Iran’s trade with the European Union.
Germany exported €1.449 billion worth
of goods to Iran while importing €274
million worth of commaodities from the
Islamic Republic. The country’s total
trade with Iran was 1.723 billion euros.
Italy was Iran’s second-biggest trad-
ing partner with €628 million euros of
commodity exchanges. The country
exported €450 million worth of goods
to Iran while importing €178 million
worth of products from the country.
The Netherlands stood in third place
with a trade of €481 million. The coun-
try exported €443 million euros worth of
goods to Iran and imported €38 million.
Iran mainly exports foodstuff and live-
stock, beverages and tobacco, raw ma-
terials, mineral fuels, and vegetable oils
to the European countries, while food-
stuff, beverages and tobacco, mineral
fuels, vegetable oils, and chemicals are
also the main products imported from
the union.

3. The Impact of Social Media on
Commerce

Companies see the importance of us-
ing social media to connect with cus-
tomers and build revenue.

Businesses have realized they can
use social media to generate insights,
stimulate demand, and create targeted
product offerings.

Fully implementing social technologies
in the workplace removes boundaries,
eliminates silos, and can raise interac-
tion and help create more highly skilled
and knowledgeable workers.

The flipside: A low number of social
‘shares’ can lead to negative social
proof and destroy business credibility

These results highlight the dou-
ble-edged nature of the impact of social
media. When products attract a lot of
shares, it can reinforce sales. But when
the reverse is true, customers begin to
distrust the product and the company.

4. The Impact of Social Media on the
World of Work

Social media has had a profound effect
on recruitment and hiring. Professional
social networks such as LinkedIn are
important social media platforms for
anyone looking to stand out in their
profession. They allow people to create
and market a personal brand.

Nineteen percent of hiring managers
make their hiring decisions based on
information found on social media. Ac-
cording to CareerBuilder’s 2018 social
media recruitment survey, 70 percent
of employers use social networking
sites to research job candidates.

5. The Impact of Social Media on
Training and Development

Job candidates who develop skills in the
latest and most advanced social media
techniques are far more employable.

A 2020 survey by OnePoll on behalf
of Pearson and Connections Acad-
emy asked 2,000 U.S. parents and
their high-school aged children about
the “new normal” of high school. Six-
ty-eight percent of students and 65%
of their parents believe that social me-
dia will be a useful tool and part of the

new high school normal

Blogs, wikis, LinkedIn and podcasts
are now common tools for learning in
many educational institutions. Social
media has contributed to the increase
in long-distance online learning.
Despite issues of lack of privacy and
some instances of cheating among
long-distance learners, this has not
deterred social platforms from being
used in education.

6. The Challenges of Social Media
Social media has been blamed for pro-
moting social ills such as:
Cyberbullying:

The Cyberbullying Institute’s 2019 sur-
vey of U.S. middle and high school stu-
dents found that over 36 percent report
having been cyberbullied at some point
in their life, with 30 percent having
been victimized twice or more. It also
found that almost 15 percent admitted
to having cyberbullied someone at least
once, and nearly 11 percent admitting
to doing it two or more times. Teenag-
ers can misuse social media platforms
to spread rumors, share videos aimed
at destroying reputations, and to black-
mail others.

Lack of Privacy

Stalking, identity theft, personal at-
tacks, and misuse of information are
some of the threats faced by social me-
dia users. Most of the time, the users
themselves are to blame as they share
content that should not be in the public
eye.

Unfortunately, by the time private con-
tent is deleted, it’s usually too late. and
the content can cause problems in peo-
ple’s personal and professional lives.
7. The Impact of Social Media on Re-
lationships

One of the effects of social media is en-
couraging people to form and cherish
“social media friendships” over actual
friendships. The term ‘friend’ as used
on social media is a weak shadow of
traditional friendship. Real friends ac-
tually know each other, frequently in-
teract face to face, and have a personal
bond.

TEDPIX gamns 1200 ponts on Monday
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TEDPIX, the main index of Teh-
ran Stock Exchange (TSE), gained
1,286 points to 1.547 million on
Monday.

As reported, over 5.837 billion se-
curities worth 38.113 trillion rials
(about $136 million) were traded at
the TSE.

The first market’s index rose 370
points, and the second market’s in-
dex gained 4,361 points.

A market analyst believes that the
Iranian stock market has the po-
tential to grow despite the distrust
created in the market as a result of
some bad decisions.

Emphasizing that there is potential
for growth in the market, Hassan
Kazemzadeh told ISNA on June 5:
“Given this potential, the market will
grow. Of course, there are ups and
downs, but no matter how much
distrust there is, the changes of ma-
jor economic factors will affect the
market, but this effect takes place

gradually and over time.”
According to the analyst, uncertainty
about monitoring policies, especial-
ly interference in valuing the shares
of companies, imposition of various
duties, imposing corporate expens-
es such as taxes and export duties,
etc., has caused shareholders to be
pessimistic about the market.
“Although there is a 30 to 40 per-
cent growth potential in the market,
even professionals are disappoint-
ed,” he regretted.

Regarding the situation of the cap-
ital market in the second half of the
year, Kazemzadeh said: “According
to the fundamental analysis, many
stocks that are profitable, regard-
less of whether their profit margins
or profitability are high or low, have
the potential to reach their price
ceiling of the Iranian calendar year
1399 (ended on March 20, 2021). If
this happens, the market index will
also pass the ceiling of that year.”
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