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During the past Iranian calendar

month Ordibehesht (ended on May
21), the second month of Iranian
calendar year, 7.939 million tons of
commodities worth more than 665
trillion rials (about $2.519 billion)
were traded at Iran Mercantile Ex-
change (IME).

As reported by the IME’s Public
Relations and International Affairs
Department, the trades show 11
percent and nine percent growth in
value and weight, respectively, as
compared to the first month.
Some 6.68 million tons of com-
modities valued at over 403 trillion
rials (about $1.55 hillion) were
traded on the metals and minerals
trading floor.

Furthermore, the IME saw the trade
of 1.215 million tons of commod-
ities on both domestic and export
pits of its oil and petrochemical
trading floor valued at 249 trillion
rials (about $956 million).

IME’s agriculture products trading
floor hosted trades of five tons of
saffron in the second month.
Last but not least was the IME’s
side market with 43,644 tons of
commodities traded on it.

As previously reported, 7.231 mil-
lion tons of commodities worth
more than 599 trillion rials (about
$2.154 billion) were traded at IME
in the first Iranian calendar month
Farvardin (ended on April 20).
Some 5.748 million tons of com-
modities valued at over 338 trillion
rials (about $1.3 billion) were trad-
ed on its metals and minerals trad-
ing floor in the first month.
Furthermore, the IME saw the trade
of 1.372 million tons of commod-
ities on both domestic and export
pits of its oil and petrochemical
trading floor valued at 248 trillion
rials (about $954 million).

Last but not least was the IME’s
side market with 110,781 tons of
commodities traded on it.

The value of trades at the Iran Mer-
cantile Exchange rose 102 percent,
and the volume of trades at the
exchange increased 128 percent
in the past Iranian calendar year
1400 (ended on March 20), which
was the highest level of growth in
the history of the exchange since
its establishment.

Statistical data show that in the
past year, in addition to new re-
cords in the volume and value of
trades of different products, 10
major records in total value and
physical market trades were regis-
tered. In a way that besides the to-
tal value of trades, the volume and
value of physical market trades,
the volume, and value of indus-
trial products and petrochemicals
trades, the value of oil products
trades and the volume and value of
side market trades all hit records.

TEDPIX gains 8,700
points on Wednesday

TEDPIX, the main index of Tehran
Stock Exchange (TSE), gained
8,789 points to 1.564 million on
Wednesday.

As reported, over 7.795 billion se-
curities worth 49.192 ftrillion rials
(about $190 million) were traded
at the TSE.

The first market’s index rose 6,047
points and the second market’s in-
dex gained 18,912 points.

A market analyst believes that the
Iranian stock exchange market can
grow by 30 percent by the end of
the current Iranian calendar year
(March 20, 2023).

In an interview with IRNA on May
8, Ahmad Eshtiagi pointed to the
growth of the stock market index
and the factors affecting it and
said: “It seems that the shares
of companies still have room for
growth and according to the fore-
casts, the stock market can grow
by about 30 percent by the end of
the year, but this growth will be
gradual and slow.”

Some ma;or Uhallenges I Iran § mining sector

Having 81 different types of
minerals, Iran is one of the
top 10 mineral-rich countries
across the globe. In this re-
gard, the Iranian government
is pursuing several programs
for promoting the mining
sector as a major contributor
to the country’s economic
growth.

But despite these programs,
this sector is facing several
challenges.

According to a report released
in the past Iranian calendar
year (ended on March 20) by

the Research Center of the
parliament, the challenges of
the mining sector are 44 per-
cent related to laws and the
lack of a long and clear mining
strategy, 33 percent are related
to mismanagement and prob-
lems of miners, 13 percent
to environmental and natural
resources problems, and 10
percent are related to interna-
tional problems.

Measures such as correct
and principled management
changes, approval of mining
strategy, elimination of incon-

sistencies with upstream laws,
and removing some legal in-
terferences will solve about
75 percent of the above-men-
tioned challenges.

The status of job creation in
this sector and many labor
problems is among the other
challenges of mining sector.
Adherence to the necessary
standards in the field of wages
and determining the legal and
fair conditions of wages will
solve this challenge.
Environmental and natural
resources problems related

to the mines is one the most
important inter-sectoral chal-
lenges of mining sector.
Reviewing existing laws and
implementing measures to
protect the environment and
natural resources in accord-
ance with scientific principles
and international experience is
the solution to this part of the
challenges.

The export of raw minerals,
instead of processing them
and selling the final product, is
another challenge.

Stopping the rent-seeking in
terms of raw minerals export,
while establishing modern and
up-to-date processing units
can help solve this problem.
Insufficient attention to the
use of new technologies in
exploration, extraction, pro-
cessing and exploitation of
mineral resources is the other
challenge.

Applying nanotechnology
and biotechnology, as well as
robotics and artificial intelli-
gence, and being up-to-date
to increase productivity of the
mines, especially with regard
to the strategic approach to
the development of knowl-
edge-based economy, can
alleviate the mentioned chal-
lenge.

Weakness in  exploitation

activities is a real challenge
faced by the mining sector;
to remove it, it is necessary to
increase investment, change
structures, and  seriously
strengthen the geological
survey to conduct systematic
exploitation in all areas in or-
der to discover new mineral
reserves.

Lack of machinery is also a
major challenge in the mining
sector.

Aboard member of [ran Cham-
ber of Commerce, Industries,
Mines and Agriculture (ICCI-
MA) has said: “At present, due
to the shortage of these ma-
chines, purchase prices have
skyrocketed and, in addition,
their rents have become very
expensive. At these prices, it
is not profitable for small and
medium-sized mines to rent
machinery and become active.
Finally, the miner has the mine
and the raw material, but it is
not economical due to the ex-
pensive operation of the ma-
chinery”.

Removing all the above-men-
tioned challenges, in addition
to some other problems and
limitations, can lead to the
development of mining sector,
which can play a noticeable
part in economic development
of the country.

Iran imong World sleadmg produeers of agricultural products: FAQ

Latest statistics published by the
United Nations Food and Agriculture
Organization (FAO) show that Iran
currently stands among the world’s
top producers of agricultural prod-
ucts, IRNA reported.

Based on the FAO data, the Islamic
Republic is the third-largest producer
of dates, honey, pistachios, and wal-
nuts in the world.

Iranian farmers produce 1.28 million
tons of dates annually, making the
country the third-largest producer of
this product in the world after Egypt
and Saudi Arabia.

Honey production in Iran is 80,000
tons per year, which is the highest
honey production in a country after
China and Turkey. China’s honey pro-
duction is estimated at 458,000 tons

per year.
The FAO has put Iran’s pistachio
production at 190,000 tons in 2020,
placing the country in third place
among the world’s top producers
of the mentioned products after the
United States and Turkey.

Iran has been usually ranked first
or second in the world in terms of
pistachio production, but due to
the drought in 2020, production fell
sharply. The U.S. pistachio produc-
tion this year was 474,000 tons.

The Islamic Republic is also ranked
third in the world in the production of
walnuts with 356,000 tons of annu-
al output. China stands in first place
with 1.1 million tons of production
and the United States is in second
place.

Iran is also ranked fourth in terms of
almond and watermelon production.
The country’s almond production is
reported to be 164,000 tons per year.
The United States is in first place
with 2.37 million tons of almonds,
followed by Spain and Australia in
second and third places.

In terms of Kiwi output, the country
is the world’s fifth major producer of

the product with 289,000 tons per
year. China, New Zealand, and ltaly
are the first to third-largest produc-
ers of kiwifruit in the world. China’s
Kiwi production is 2.23 million tons
per year.

Iran also ranks sixth in eggplant pro-
duction, seventh in onion and tomato
production, eighth in spinach output,
ninth in terms of orange production,
and 11th for grapes and sugar.
According to the FAOQ, Iran is the
12th largest producer of wheat in the
world. The country’s wheat produc-
tion in 2020 amounted to 15 million
tons. China is the world’s largest pro-
ducer of the strategic grain with 134
million tons, followed by India and
Russia.

In the production of tea, Iran is
ranked 12th as well with a produc-
tion of more than 84,000 tons. China
topped the list with 2.97 million tons
of tea output, followed by India and
Kenya.

The Islamic republic is also ranked
13th in barley production, 18th in
terms of olive production, and finally
19th in the production of pears and
tomatoes.

Monthly export from East Azarbatjan province mereases 16% yr/vr

The value of export from East Azarbai-
jan province, in the northwest of Iran,
rose 16 percent in the first month of the
current Iranian calendar year (March
21- April 20), as compared to the same
month in the previous year, an official
with the customs department of the
province announced.

Leili Orangi said that more than 164,000
tons of commodities worth over $102
million were exported from the province

in the previous year, indicating three per-
cent fall in terms of weight year on year.
The official also announced that over
26,000 tons of products valued at over
$75 million were imported to the prov-
ince in the first month, showing 30
percent rise in terms of value, while no
change in weight.

As previously said by the official, the val-
ue of export from East Azarbaijan rose
16 percent in the past Iranian calendar

year (ended on March 20), from its
preceding year.

Orangi said that commodities worth
$1.654 billion were exported from the
province in the previous year.

In terms of the weight, the exports in-
dicate nine percent annual growth, she
added.

The official named carpets and hand-
icrafts, sweets and chocolates, glass
and glass products, steel and cast iron,
objects made of plastic materials, min-
erals and stones, nuts, petrochemical
products, machinery and mechanical
devices, components and parts, leather
and shoes as the major exported items,
and Turkey, Irag, Armenia, Afghanistan,
Azerbaijan, Pakistan, Georgia, Bulgaria,
United Arab Emirates (UAE), and Italy as
the main export destinations.

She further announced that 441,000
tons of products worth $1.189 billion
were imported to the province in the
previous year, showing 19 percent rise
in value, and six percent drop in weight
year on year.

The official named Turkey, Germany,
UAE, China, Japan, South Korea, Spain,
Russia, India and Austria as the main
sources of imports to the province in the
past year.

The deputy head of Islamic Republic of
Iran’s Customs Administration (IRICA)
has announced that the value of Iran’s
export of non-oil products has increased
25 percent in the first month of the
current year, as compared to the same
month of the past year.

Foroud Asgari also said that the coun-
try’s non-oil trade with other countries
registered a $875-million positive bal-
ance in the first month.

Iran exported 7.324 million tons of non-
oil commodities worth $3.699 billion in
the said month, with 10 percent drop in
weight as compared to the first moth of
the previous year, the official stated.
The country’s monthly non-oil im-
port stood at 2.252 million tons worth
$2.824 billion, with one percent rise in
value and 10 percent growth in weight
year on year, he added.

cathode output up
2.8%

Production of copper cathode
in Iran rose 2.8 percent in the
past Iranian calendar year
1400 (ended on March 20),
from its previous year, Indus-
try, Mining and Trade Ministry
reported.

As reported, the country pro-
duced 299,000 tons of the
product in the past year.
Copper cathode is the primary
raw material input for the pro-
duction of copper rods for the
wire and cable industry.
Earlier this month, Head of
Iran Copper Association Bah-
ram Shakouri said the country
is going to increase its copper
cathode production from the
current 300,000 tons to one
million tons by the Iranian
calendar year 1404 (starts on
March 21, 2025).

“Although less than 300,000
tons of copper cathodes are
currently produced in the
country, with the develop-
ment of reserves and more
exploration and extraction, the
production of one million tons
of the product is projected by
1404,” Shakouri stated.
“For the 1404 horizon, produc-
tion of 800,000 tons of copper
is targeted, and if we develop
mineral reserves and expand
exploration operations while
creating more processing
plants, the production ceiling
of one million tons of copper
cathode can be considered
for the mentioned year,” he
explained.

Referring to the global target
for copper production in 2050,
the official added: “Accord-
ing to forecasts, copper pro-
duction in the world by 2050
should reach four times the
current level which is over 1.8
million tons.”

Being located on the Al-
pine-Himalayan orogenic belt,
of which about 12.5 percent
is located in Iran, the country
should contribute greatly to
the fourfold increase in the
world’s copper production by
2050, Shakouri said.
Stressing the need for plan-
ning to increase Iran’s share in
the world’s copper production,
he added: “To increase our
share in the global copper pro-
duction in the 2050 horizon,
we must develop both explora-
tion and extraction and discov-
er new world-class reserves.”
According to the official, Iran
Copper Association is current-
ly leading the country’s cop-
per exploration programs in
collaboration with the private
sector.

“New copper mines recently
discovered in Sistan-Baluch-
estan Province (in the south-
east of the country) have been
the result of such efforts,” he
said.

Shakouri stressed that the
mining sector, especially in
the field of copper, has a bright
future considering the elimi-
nation of fossil fuels and the
movement towards new tech-
nologies, saying: “If the coun-
try’s mining capacities in the
copper field are realized, given
the rising global prices for the
mentioned product, at least
$10 hillion of revenues could
be generated for the coun-
try, along with creating more
employment and production
which ensures the develop-
ment of deprived regions.”
The official noted that cur-
rently, most of the country’s
copper cathode production
is exported due to the under-
development of downstream
industries.
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Iran says Greece’s
move in hindering
vessel from sailing vi-
olates intl. standards

Iran’s Ports and Maritime Or-
ganization (PMOQ) issued a
statement on Wednesday af-
ternoon about the arrest of an
Iranian cargo vessel in Greek
waters, describing the move
as an act of piracy and viola-
tion of international standards.
The PMO asked the Greek
government to fulfill its inter-
national obligations and im-
mediately release the vessel.
Following is the text of the
statement:

Iran’s Ports and Maritime Or-
ganization (PMO) as the duly
authorized maritime adminis-
tration of the Islamic Republic
of Iran reacted against the ac-
tions of the Greek Government
as to hindering the Iranian
vessel from sailing and arrest-
ing her cargo, and urged the
Greek Government to fulfill its
international obligations.
According to PMO’s official
website, a tanker vessel op-
erating under the flag of the
Islamic Republic of Iran has
been held by the Greek Gov-
ernment on the coasts of
that country, and the cargo
on board the vessel has been
arrested through a court or-
der and in coordination with
the U.S. Government. This
is while the vessel had been
forced to seek a place of safety
at the Greek coasts, in order
to ensure safety of the vessel
and the crew on board. Un-
fortunately, no cooperation or
assistance has been provided
to the vessel from the Greek
authorities, while the military
forces of that country have
proceeded to discharge to car-
go, which can be construed as
a vivid instance of piracy.
The vessel had faced bad
weather conditions, and expe-
rienced a number of technical
problems, which led the ves-
sel to call for assistance. Un-
der international and technical
regulations and standards, the
State with the nearest coast-
line to the vessel calling for as-
sistance due to safety threats
should cooperate by guiding
the vessel to a place of safety.
The vessel can then take the
required measures to resolve
any technical problems and
resume her international voy-
age once the danger has been
completely eliminated.
While Greece has undertaken
such international obligations,
and is responsible toward the
Islamic Republic of Iran as a
Member State of the Interna-
tional Maritime Organization
(IMO), such unacceptable
measures have unfortunately
been taken by the Greek Gov-
ernment, toward a vessel in
need of being transferred to
a place of safety, experiencing
technical problems, and fac-
ing bad weather conditions.
Hence, the vessel has been
held under a court order, and
the oil cargo of the vessel ar-
rested.

In reaction to such measures,
the IMO Secretary-General
and the Iranian Ministry of
Foreign Affairs have repeated-
ly and emphatically urged the
Greek Government to allow
the vessel to proceed with
her journey, once the safety
threats have been eliminated.
Despite the above requests
and pursuits of the matter,
however, the Greek Govern-
ment has still failed to coop-
erate accordingly, and take the
requested measures.
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) Reasons for the
Importance of Family
Fimancial Management

Source:

By:
Many people believe that the higher the
income, the better the quality of family
life will be. But in reality, the amount of
money you have does not necessarily
guarantee financial health. Financial
management is the key to the family’s
financial resilience.
Families with healthy financial condi-
tions have the potential to achieve more,
for example, sending their children to
the highest possible level of education.
But not only that, there are many other
reasons why family financial manage-
ment plays such an important role.
The Importance of Family Financial
Management
Broadly speaking, the scope of finan-
cial management includes the process
of budgeting, spending, saving, and
investing wisely. This process itself re-
quires many skills, from building trust,
communication, to conflict resolution.
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As reported, over 7.795 billion securities worth 49.192
trillion rials (about $190 million) were traded at the TSE.
The first market’s index rose 6,047 points and the sec-
ond market’s index gained 18,912 points. A market an-
alyst believes that the Iranian stock exchange market

TEDPIX gains 8,700 points on Wednesday

TEDPIX, the main index of Tehran Stock Exchange
(TSE), gained 8,789 points to 1.564 million on Wednes-

can grow by 30 percent by the end of the current Iranian
calendar year (March 20, 2023). In an interview with

IRNA on May 8, Ahmad Eshtiagi pointed to the growth

of the stock market index and the factors affecting it and
said: “It seems that the shares of companies still have
room for growth and according to the forecasts, the
stock market can grow by about 30 percent by the end
of the year, but this growth will be gradual and slow.”

Make no mistake, finances that are not
managed properly will be a source of
stress in their own right in the family.
Here are some important reasons why
you need to carry out the financial man-
agement function within the family:

1. Assist in Planning and Meeting Needs
The needs of family life certainly have
components that are so diverse. This
applies to both daily and routine needs,
as well as long-term needs.

Many families only focus on meeting
routine needs, such as paying for rent
or house installments, to monthly shop-
ping.

However, with good financial man-
agement, income allocation can begin
to lead to future needs. For example,
setting up savings to pay tuition fees
for children. Do not let when the time
comes, parents do not have the readi-
ness to cover the costs.

rf

2. Increase Family Cash Flow

Families with good financial manage-
ment can monitor in detail every ac-
count they have. This includes identi-
fying the various sources of additional
income and expenditure items.

These good habits not only make
spending more controllable, but they
can also encourage creativity. Parents
can start thinking about new sources
of income without interfering with their
main source of income.

The family’s cash flow will get better
with the increase in the amount of in-
come. This increased cash flow will also
be able to encourage families to start
investing or increase the investment
value.

3. Helping Families When Making Big
Financial Decisions

Along the way, the family may be faced
with various major financial decisions.

This decision, for example, is like
buying a house or sending children
to school abroad. Of course, this all
requires mature financial readiness by
considering the various risks.

Without effective and efficient financial
management, it is difficult to imagine
that financial decisions like this will be
realized.

4. Encourage thrifty behavior in the
family

Mismanagement of finances in the fam-
ily, one of which starts from wasteful
behavior or habits, such as shopping
for goods for reasons of discounts. On
the one hand, families who make finan-
cial management a priority will tend to
appreciate the importance of frugality
and save money for the future.

Saving habits in the family not only af-
fect adults but also help children to start
liking saving activities.

Over 28m tons of crude steel produced m a year

i

5. Makes Families Feel Safer

Families who have good financial plan-
ning and management will feel more
secure in living their days. Not only
that, but families are also better pre-
pared when they have to face difficult
times.

Sometimes the economic downturn
occurs so that income is not always
stable. Even the shadow of layoffs can
haunt. Or it could be that other unde-
sirable things happen, for example
when one of the breadwinners has to
stop working temporarily because of
health problems.

Families who are aware of the impor-
tance of the benefits of financial man-
agement will be better prepared to face
these times. Usually, they already have
an emergency fund that was collected
in advance and ready to be used at the
right time.

As announced by Industry, Mining and Trade
Ministry, 28,040,100 tons of crude steel was
produced in Iran during the past Iranian calen-
dar year 1400 (ended on March 20), falling 2.1

percent from the output in 1399.

Iran has maintained its place as the world’s
10th biggest steel producer during Janu-
ary-March 2022, according to the latest re-
port released by the World Steel Association

(WSA).

on year, the report said.

Production of crude steel in Iran reached
6.9 million tons during the mentioned three
months, registering a 4.4 percent decline year

Iran’s monthly crude steel output stood at 2.3
million tons in March, falling 6.1 percent com-
pared to the figure for March 2021.

The Iranian Steel industry has been constantly

developing over the past years against all the
pressures and obstacles created by outside
forces like the U.S. sanctions and the corona-
virus outbreak that has severely affected the
performance of the world’s top producers.

The country is expected to climb to seventh
place among the world’s top steel producers
by the Iranian calendar year 1404 (March

2025).
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President Ebrahim Raisi is stepping his
economic diplomacy a notch up with a trip
which is believed to play a crucial role in
expanding relations with the Persian Gulf
and Sea of Oman littoral states.

The president paid an official visit to Oman
with which Iran has its longest sea border
and the best of enduring relations between
the Persian country and an Arab state.
Over the past 50 years, the two countries
have moved on a trajectory of sustained
coexistence and mutual respect in their
diplomatic relationship, irrespective of oc-
casional hiccups in ties between Iran and
some Arab states of the region.

Last year, Iran and Oman recorded bi-
lateral trade of $1.3 billion, but they are
looking to make maximum use of their
potentials in various sectors of economy
and investment opportunities to raise it to
new highs.

Ahead of the visit, Iran’s Oil Minister Ja-

vad Oji reached an agreement in Muscat
to revive a long-stalled project to lay an
undersea pipeline to carry gas to Oman.
The project dates back to 2013 when
the two countries signed a deal, valued
at $60 billion over 25 years, for Iran to
supply gas to Oman through an undersea
pipeline.

Currently, some 2,710 Iranian companies
are registered in the Sultanate of Oman,
1,163 of which are 100 percent Iranian
owned, according to Omani media re-
ports.

President Raisi seeks to promote trade
with neighboring countries instead of
waiting for Western powers to ease the
U.S.-led sanctions regime against Iran.
He has vowed to prioritize “economic
diplomacy” to boost investments. His
administration is trying to explore pref-
erential trade agreements, diversify im-
ports, encourage joint ventures, and set

up trade promotion offices in Iran’s 15
neighboring countries.

To this end, Raisi has called for strength-
ening regional bonds especially in the
Persian Gulf region.

This was the Iranian president’s fifth for-
eign trip in the nine months since com-
ing to office during which several MOUs
and trade agreements were clinched.
The visit was decisive, sensitive and ef-
fective which can pave the way for fur-
ther improvement of Iran’s relations with
other Persian Gulf states at a time of the
most draconian sanctions on Iran.

Given Iran’s unparalleled relationship
with Oman and the two countries’ joint
management of the Strait of Hormuz
as the most important highway for
shipping, transportation and transfer of
world energy, further strengthening of
this cooperation can also play a crucial
role in boosting security in the region.

Mojtaba Modares-Zadeh was ap-
pointed as the new secretary-gen-
eral of Iran Chamber of Commerce,
Industries, Mines and Agriculture
(ICCIMA), the ICCIMA published on
its website on Tuesday.

ICCIMA Head Gholam-Hossein Sha-
fei appointed Modares-Zadeh to the
post replacing Mohammad-Reza
Ramezani.

Modares-Zadeh mentioned some of
his top programs as:

* Using as much as possible the in-
tellectual capacities of the board of
representatives of ICCIMA, cham-
bers of the counties, unions and
associations

* Special attention to knowl-
edge-based and innovative com-
panies, creative industries, and
intellectual capabilities of the youth
working there

Modares-Zadeh appomted as new sec-
retary-general of [CCIMA

* Extensive scientific interaction
with all experts, professors, and
cooperation with think tanks and
universities across the country

* Special attention to the research
center of ICCIMA

* Scientific, practical and media
confrontation of ICCIMA with sanc-
tions

* Using the capacity, prestige and
international position of the ICCIMA
in removing obstacles to foreign
trade, increasing exports, scientific
interactions, and expanding eco-
nomic diplomacy

* More and more cooperation with
the government in terms of better
implementation of the general poli-
cies of Article 44 of the constitution,
and complete implementation of the
law on continuous improving of the
business environment
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