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Russia’s Bashkorto-
stan welcomes Iran
for extraterrestrial
cultivation

Tehran Chamber of Commerce,
Industries, Mines and Agricul-
ture (TCCIMA) hosted a meet-
ing with a trade delegation from
Russia’s Republic of Bashkorto-
stan during which the two sides
discussed ways for expanding
trade ties.

In this meeting the Russian side
invited the Iranian private sector
to cooperate with their Bashkir
counterparts in various areas,
especially for extraterrestrial
cultivation in Bashkortostan, the
TCCIMA portal reported.

The Russian delegation, who
traveled to Tehran to attend
the 26th International Qil, Gas,
Refining and Petrochemical Ex-
hibition of Iran (Iran Qil Show
2022), expressed their willing-
ness for the development of
economic cooperation between
Iran and the Republic of Bash-
kortostan.

Speaking at the meeting, TC-
CIMA Deputy Head for Interna-
tional Affairs Hesamedin Hallaj
underlined the importance of
developing economic relations
between Iran and Russia and
said that recent international
developments have created new
opportunities for cooperation
between the two countries, and
an important part of these op-
portunities is related to oil and
gas sectors.

Hallaj expressed hope that the
two sides would be able to in-
teract with each other to iden-
tify short-term and long-term
opportunities for cooperation
by providing transparent infor-
mation.

“The volume of trade between
Iran and Russia is about four
billion dollars, of which approx-
imately three billion dollars are
related to Russia’s exports to
Iran and the value of Iran’s ex-
ports to Russia is about one
billion dollars,” he said.

Iran and Russia have been tak-
ing serious steps for boosting
their mutual trade over the past
few years.

In late January, Iranian Pres-
ident Ebrahim Raisi said that
the Islamic Republic and Russia
have reached an agreement to
boost the trade between the two
countries up to $10 billion.
“We agreed to remove trade
barriers and boost the econom-
ic exchanges between the two
countries. Currently, the level of
mutual trade is not acceptable,
so the two countries agreed to
increase trade to $10 billion a
year,” Raisi said on January 21,
upon arrival to Tehran after a
two-day visit to Moscow.

The president also noted that
the two sides had also dis-
cussed monetary and banking
issues during his talks with
Russian  officials.

“The two countries can take
steps to break the dominance
of the dollar over monetary and
banking relations and trade with
the national currency,” Raisi
stressed.

The two sides also agreed to
identify ~mutual agricultural
capacities as well as suitable
areas for the exchange of ag-
ricultural products in order to
increase the level of trade in the
agricultural sector, according to
the official.

He went on to say that the Is-
lamic Republic of Iran has very
good capacities in the field of
transit and transportation, say-
ing: “During this visit, it was
agreed to activate the north-
south corridor. This transit route
will make the time and distance
of transiting goods from Russia
and different northern countries
to the southern regions much
shorter.”
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Muscat hosts Iran-Oman busiess forum

The capital city of the Sultan-
ate of Oman hosted a grand
business forum on Tuesday
in which opportunities and
challenges for expanding trade
between Iran and the Sultanate
were explored, the portal of
Iran’s Trade Promotion Organ-
ization (TPO) reported.

The event was attended by sen-
ior officials from the two sides,
including TPO Head Alireza
Peyman-Pak and Chairman of
Oman Chamber of Commerce
and Industry (OCCl) Readh
Juma Mohammed Ali Al Saleh,
as well as the representatives
of the two countries’ private
sectors.

Speaking in this meeting, Pey-
man-Pak referred to the strate-
gic position of Iran and Oman
in the region and noted that the
two countries can use their ge-
opolitical capacities to expand
their economic ties especially
through transiting goods.

The official also mentioned
Oman’s free trade agreements
with other countries and the
region’s $1.5 trillion trade

capacity, saying that the two
countries should take neces-
sary measures to increase their
share in the regional market by
developing trade infrastructure
and activating the North-South
corridor.

The OCCI chairman for his part
referred to the recent increase
in trade between the two coun-
tries, saying “Despite the bank-
ing and transportation prob-
lems, with the efforts of both
sides, trade relations between
Iran and Oman will continue to
improve.”

e Establishing a joint shipping
company

Prior to attending the business
forum, Peyman-Pak met with
the chief executive officer of
Oman Shipping Company.
During this meeting, the two
sides discussed various issues
including the establishment of a
joint shipping company.

The officials stressed the need
for activating the transport ca-
pacities of the two countries in
order to develop bilateral and
multilateral relations, especially
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in the fields of transit.

e Developing transit co-op a
prerequisite for boosting trade
Peyman-Pak also held talks
with Omani Minister of Trans-
port, Communications, and
Information Technology Saeed
Bin Hamoud Al-Mawali during
his visit to the Sultanate.

In this meeting, the officials
had also emphasized the de-
velopment of transportation
infrastructure in order to fa-
cilitate trade between the two
countries.

The two sides decided that Iran
and Oman will consider long-
term and joint cooperation in
the field of transportation and
transit and will have the neces-
sary follow-ups in order to im-
plement their mutual projects in
this regard.

It was also decided that the
two sides would hold a joint
working group on maritime
transport to carry out research,
discuss the challenges and find
the necessary technical solu-
tions for expanding coopera-
tion in this field.

Alireza Peyman-Pak, who is
also a deputy industry minister,
led a 30-member trade-mar-
keting delegation to Muscat on
Monday, as Iranian President
Ebrahim Raisi is due to visit the
Arab country in the near future.
The head of the Export Guar-
antee Fund of Iran (EGFI) and
the deputy head of the Iranian
Ports and Maritime Organiza-
tion (PMO) also accompanied
Peyman-Pak on this trip.

As previously announced by
the head of the Iran-Oman Joint
Economic Committee, the val-
ue of trade between Iran and
Oman hit a record high in the
past Iranian calendar year 1400
(ended on March 20), from its
previous year.

Mohsen Zarrabi put the annual
trade between the two coun-
tries at $1.336 billion in the
past year, showing 53 percent
growth year on year.

The official also said that Iran’s
export to Oman rose 63 per-
cent to stand at $716 million
in 1400, from $438 million in
1399.

Tehran to host Iran SCOCOEX in early July

Iran shares borders with fifteen
countries, namely the United
Arab Emirates (UAE), Iraq,
Turkey, Afghanistan, Pakistan,
Russia, Oman, Azerbaijan,
Turkmenistan, Kuwait, Qatar,
Kazakhstan, Armenia, Bahrain,
and Saudi Arabia.

Expansion of trade with these
neighbors, especially increas-
ing non-oil exports to them,
is one of the major plans that
the Iranian government is now
pursuing.

Among the mentioned coun-
tries, Oman is one that the
Islamic Republic has attached
priority in this due, as the two
neighbors enjoy an old history
of good political and economic
relations as well as many reli-
gious and cultural commonali-
ties.

As stated several times by the
officials of the two countries,
the ground is completely pre-
pared for the expansion of
trade relations between Iran
and Oman.

Emphasizing that the basic in-
frastructure is prepared for the
development of trade relations
between Iran and Oman, the
head of the Iran-Oman Joint
Chamber of Commerce, had
previously said that with the
beginning of sanctions and the
severance of some countries’
relations with Iran, the gov-
ernment of Oman not only did
not cut its trade relations with
Iran but also they are trying to
increase economic relations
with the Islamic Republic in
the framework of international
relations and with a win-win
approach.

Oman not only did not close its
borders during the pandemic,
when most countries closed
their borders to Iranian goods
but also increased shipping
lines to Iran, Zarrabi further
noted.
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Iran, Ghana ready to
deepen cooperation in
copious areas

Iranian Foreign Minister Hossein
Amir Abdollahian has expressed
hope that cordial ties with Ghana
would be deepened in all areas of
mutual interest.Amir Abdollahian
made the remarks in a meeting on
Tuesday with Ghana’s Minister of
Culture, Arts and Tourism Moham-
med Awal Ibrahim in Tehran as the
two countries held their 7th joint
cooperation commission session.
The foreign minister pointed to
Iran’s skills in industrial, medicinal,
and agricultural sectors, saying the
Islamic Republic is willing to work
with Ghana by exporting technical
and engineering services.The two
sides also addressed numerous
subjects of mutual interest during
the meeting, which was also at-
tended by Ghana’s Deputy Foreign
Minister Thomas Mbomba.Amir
Abdollahian cited a new session
of the Iran-Ghana joint coopera-
tion commission as evidence of
both sides’ unwavering desire to
increase ties, saying the meeting
demonstrates Iran’s pragmatic
approach to enhancing ties.The
Iranian government is fully dedi-
cated to expanding relations and
implementing  agreements, ac-
cording to the senior diplomat, and
appropriate actions will be done as
soon as possible, with represent-
atives seeking to build a roadmap
for Iran-Ghana relations.“Iran has
paid serious attention to the devel-
opment of relations and the imple-
mentation of agreements, and for
this purpose, at the earliest oppor-
tunity, a delegation will be sent to
Ghana to draw a roadmap for rela-
tions between the two countries,”
the foreign minister said.According
to the Foreign Ministry’s website,
Amir Abdollahian also mentioned
Iran’s strengths in the domains
of health, agriculture, industry,
knowledge-based firms, and ex-
ports of technical and engineering
services, saying Tehran is willing to
work with Ghana in such areas.

The foreign minister also compli-
mented Iran’s Ministry of Agricul-
ture for its efforts as the joint com-
mission’s coordinating body, and
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The first international conference
and exhibition of economic coop-
eration opportunities between Iran
and member countries, supervisors
and dialogue partners of Shanghai
Cooperation Organization (SCO), and
neighbors will be held in Tehran in
early July.

The event, so called Iran SCOCOEX,
which is an opportunity for economic
cooperation between Iran and the or-
ganization’s members, will be held in
the fields of industry, mining, trade,
agriculture, oil, gas, petrochemi-
cal, electricity, artificial intelligence,
knowledge-based, cyber, and infor-
matics services.

The mentioned conference will be
held in International Conference
Center of the Islamic Republic of Iran
(Summit Hall) and the exhibition will
be held in Shahr-e Aftab International
Exhibition Center.

Some of Iran’s goals for joining the
Shanghai Cooperation Organization
and holding the mentioned confer-
ence and exhibition is maintaining,
creating and expanding a large and
sustainable consumer market for oil
and non-oil exports, meeting some
of the country’s technology needs
and required raw materials, and
strengthening trade with East Asian
countries.

(ovt. provides special factlities to support fisheries

Iran Fisheries Organization (IFQ) is
implementing a program to provide
the country’s fisheries with low-inter-
est bank loans since subsidized input
is no longer provided for them, an
official with IFO said.

According to Director-General of
IFO’s Planning and Budget Office
Rajab-Ali Qorbanzadeh, Agriculture
Ministry is seriously pursuing a pro-
gram for providing working capital
at a rate of 10 to 12 percent for the
country’s livestock, poultry, and ag-
uaculture production units.

As reported by IRIB, the IFO head has
held several meetings with the repre-
sentatives of the Agriculture Ministry
after which primary agreements have
been reached for the allocation of the
mentioned resources.

Hopefully, the allocation of the men-

tioned facilities will begin in the next
few days after Agriculture Ministry
finalizes the directive in this regard,
Qorbanzadeh said.

Details on the conditions for bene-
fiting from these facilities will be re-
leased soon, according to the official.
He further noted that one trillion rials
(about $3.9 million) of facilities with
a 14-percent interest rate will also
be provided for the country’s fisher-
ies by Bank Keshavarzi (Agriculture
Bank).

Fishery production has increased
noticeably in Iran in recent years and
the Islamic Republic of Iran plans to
further boost its annual fishery pro-
duction to 714,000 tons in the cur-
rent Iranian calendar year (started on
March 21).

Back In April, Morteza Afrasiabi, the

acting head of the IFO’s fishery devel-
opment department, said that of the
mentioned figure, 277,000 tons will
be fishes bred in cages and 70,000
tons will be shrimps.

Over the past three years, the efforts
of the Aquatics Production and Trade
Union of Iran, and the non-govern-
mental sector have led to the addi-
tion of markets in countries such as
Oman and Malaysia to Iran’s target
export markets in the field of the fish-
ery.

Iran exported 62,500 tons of fisher-
ies in the first half of the past Iranian
calendar year (March 21-September
22, 2021), according to an official
with the IFO.

Isa Golshahi, the IFQO’s director-gen-
eral for quality improvement, pro-
cessing, and market development,

said that live, frozen, and processed
fisheries and aquatic products have
been exported to different countries
in the first six months of the previous
year.

More than 27,000 tons of fish, 201
tons of ornamental fish, 8,900 tons
of shrimp, 6,500 tons of canned fish,
1.1 tons of farmed caviar based on
the country’s customs statistics, and
two tons of trout baby were exported
from the country, the official stated.
Enjoying high quality, Iran’s fishery
products were sold easily in the ex-
port markets, and also some new
export destinations welcomed these
products in the past three years; as
new markets including China, South
Korea, and the Eurasian Union na-
tions opened up for Iranian fishery
products.

expressed confidence that Iran-
Ghana relations would improve.
Amir Abdollahian also underlined
Iran’s unique expertise in com-
bating terrorism and extremism in
the region, stating that this is one
of Africa’s major issues.Finally,
he emphasized Iran’s willingness
to work with Ghana in the fight
against terrorism, notably in intelli-
gence sharing.Ghana’s minister of
culture, for his part, thanked Iran
for its assistance to his country
and its people in the areas of agri-
culture, health, and education.
Mohammed Awal Ibrahim also
sought further collaboration with
Iran in other sectors, including
sea and air transportation, estab-
lishment of a direct flight to boost
tourist business, particularly medi-
cal tourism.The Ghanaian minister
then underscored West Africa’s
potential, referring to Ghana as
a “gateway” to the area and the
growth of links with other nations
in the region. He praised Amir Ab-
dollahian’s initiatives for expanding
relations while emphasizing the
significance of exchanging dele-
gations. He extended an invitation
to the Iranian foreign minister to
pay a visit to Ghana.He also com-
mented about the positive and de-
veloping connections between Iran
and Ghana, as well as his country’s
willingness to expand cooperation
in all areas.In light of Ghana’s par-
ticipation in the World Cup in Qatar
and the climate similarities be-
tween Qatar and the Iranian Island
of Kish in the Persian Gulf, Amir
Abdollahian proposed  stationing
the football team and fans in Kish
throughout the tournament.
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Iranian military
chief, Tajik presi-
dent insist on need
to establish peace in
Afghanistan

Chief of Staff of Iranian Armed
Forces Major General Moham-
mad Bagheri and Tajikistan’s
President Emomali Rahmon, in a
meeting in Dushanbe on Tuesday,
stressed the need for joint efforts
to establish peace and security in
Afghanistan, IRNA reported.
During the meeting, President
Rahmon noted that historical
affinities and common language
used by the two nations have
provided a unique chance for en-
hancing bilateral relations in dif-
ferent defensive, military, cultural,
political, and economic areas.
Referring to the inauguration of
an lIranian factory for building
drones in Tajikistan, the Tajik
leader said that the armed forces
of his country welcome any kind
of defensive and military cooper-
ation with Iran.

In the meantime, the Iranian side
referred to the strategic position
of Iran and Tajikistan in the re-
gion and said that expansion of
different military cooperation with
Tajikistan is high on the agenda of
Tehran.

Iran seizes ship
smuggling 550,000
liters of fuel

The commander of the border
guards in Iran’s southern prov-
ince of Hormozgan announced
on Tuesday the seizure of a ship
smuggling 550,000 liters of fuel.
Colonel Hossein Dahki said in a
press statement that “during an
operation in the protection area,
the border guards at the Bandar
Langeh Naval Base, in cooper-
ation with the border guards in
Bushehr Province, succeeded in
spotting a ship carrying smug-
gled fuel to be transported to the
east of Maru Island.”

“During the inspection of the
ship, the border guards were able
to find 550,000 liters of smuggled
diesel, and arrested 7 smugglers
in this regard,” he stated, adding
plans are underway to combat
smuggling of fuel and goods,
clean up polluted and criminal ar-
eas, and fight smugglers across
the border strip in the southern
coastal province.

In April, the Islamic Revolution
Guards Gorps (IRGC) Navy said it
had detained a number of vessels
in the southeast and south of Iran
smuggling fuel. The commander
of the IRGC Navy’s Imam Ali Base
in Chabahar said his forces had
seized three hauls of smuggled
fuel that amounted to 150,000
liters, Tasnim reported. Captain
Mohammad Nozari said the ves-
sels were planned to smuggle the
fuel into a neighboring country,
adding all people involved in the
act, including Iranian and foreign
nationals, have been arrested.
Meanwhile, Colonel Gholamhos-
sein Hosseini, head of the media
office of the Second Field of the
IRGC Navy, told Fars News that
the IRGC forces have seized a
foreign vessel carrying 200,000
liters of contraband fuel in the
north of the Persian Gulf. The
colonel said eight crew members
of the vessel were handed over to
judicial officials in Bushehr. “The
fight against smuggling, especial-
ly fuel smuggling, is one of the
important priorities of the IRGC
Navy which is being pursued in
order to support national pro-
duction and the dynamism of the
country’s economy,” he stated.
Colonel Hosseini warned that the
waters of the Persian Gulf will not
be secure for smugglers.
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Some Reasons W
Teamwork Matters!

Source:

By:

Being a master of one or a jack-of-all-
trades in today’s world does not bring
about success if you are unable to work
as part of a team. The importance of
teamwork cannot be stressed enough!
Look:

A leader that can’t work with a team,
is a failure!

Leaders that develop great teams
around them have two things that they
do well:

e they have a lot of emotional intelli-
gence and

e are able to provide a clear vision for
the team.

Well, you are probably wondering what
the team members need to have:

The team members themselves also
need to possess high emotional intel-
ligence so that they interact with each
other with the least amount of friction.
The importance of teamwork is essen-
tial in today’s multidisciplinary world.
In the past, during the industrial era
when most jobs were represented by
people on a manufacturing line doing
one thing all day — teamwork wasn’t as
important as it is today.

In today’s knowledge economy, most
of our jobs involve interacting with oth-
ers that are not even in the same line
of profession. The need for effective
teamwork is critical for any business.
The ability to simultaneously perform
as an individual and together with your
colleagues or employees in effective
teamwork is key to attaining growth

and success.

In every aspect of a business, the di-
verse skills of teams are needed for
reaching success. Make use of every
opportunity you have to engage in
teamwork so you develop effective
communication skills.

Steve Jobs changed the whole pattern
of living with his innovative and crea-
tive mind. However, without his team
of hard-working professionals and
their abilities, his innovations would
not have reached the hands of so many
people around the world.

In effect, teamwork is important and
essential in order to accomplish the
overall objectives and goals of an or-
ganization.

Still not convinced of the importance of
teamwork, or you need to know more
about the benefits of teamwork?

The following 5 reasons summarize
the importance of teamwork and why
it matters to you:

e Teamwork motivates unity in the
workplace

A teamwork environment promotes an
atmosphere that fosters friendship and
loyalty. These close-knit relationships
motivate employees in parallel and
align them to work harder, cooperate
and be supportive of one another.
Individuals possess diverse talents,
weaknesses, communication  skills,
strengths, and habits. Therefore,
when a teamwork environment is not
encouraged this can pose many chal-
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lenges towards achieving the overall
goals and objectives. This creates an
environment where employees be-
come focused on promoting their own
achievements and competing against
their fellow colleagues. Ultimately, this
can lead to an unhealthy and inefficient
working environment.

When teamwork is working the whole
team would be motivated and working
toward the same goal in harmony.

— Listen to our teamwork fundamentals
audio course:

e Teamwork offers differing perspec-
tives and feedback

Good teamwork structures provide
your organization with a diversity of
thought, creativity, perspectives, op-
portunities, and problem-solving ap-
proaches. A proper team environment
allows individuals to brainstorm col-
lectively, which in turn increases their
success to problem solve and arrive
at solutions more efficiently and effec-
tively.

Sharing differing opinions and experi-
ences strengthens accountability and
can help make effective decisions fast-
er, than when done alone.

Team effort increases output by having
quick feedback and multiple sets of
skills come into play to support your
work. You can do the stages of de-
signing, planning, and implementation
much more efficiently when a team is
functioning well.

e Teamwork provides improved effi-

[ran, Cuba finalize roadmap on harter trade

Iran and Cuba have finalized a roadmap
for barter trade between the two coun-
tries and signed a document in this
regard during the 18th meeting of their
joint economic committee in Tehran on
Tuesday.

As reported by the portal of Iran’s Trade
Promotion Organization (TPO), the
document was signed by Iran’s Deputy
Industry Minister for Commercial and
Trade Affairs Mohammad-Sadegh Mo-
fatteh and Cuba’s Deputy Prime Minister
Ricardo Cabrisas Ruiz.

During the meeting, the officials ex-
plored the existing capacities and market
needs of the other side in various fields
and good agreements were reached for
long-term cooperation in order to im-
prove the level of trade exchanges.

The two countries also stressed the
need for developing industrial, mining,
and trade cooperation between the two
countries during the mentioned event.
Attended by senior officials and repre-
sentatives of various economic sectors
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from both sides, the 18th meeting of the
Iran-Cuba Joint Economic Committee
was held in Tehran during May 15-17.
As the special envoy of the Cuban presi-
dent, Cabrisas Ruiz headed a high-rank-
ing delegation to Iran with the aim of
meeting with the officials of the Islamic
Republic and attending the meeting of
the two countries’ joint economic com-
mittee.

During his stay in Tehran, Cabrisas Ruiz
also met with Iranian Finance and Eco-
nomic Affairs Minister Ehsan Khandou-
zi, during which he stressed the expan-
sion of economic ties between the two
countries.

Speaking in this meeting, Khandouzi
stated that the Iranian government has
always welcomed the establishment of
long-term and stable economic relations
with Latin American countries, especial-
ly Cuba, the Economy Ministry’s news
portal Shada reported.

“Given the excellent political relations
between the two countries, Cuba is of
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particular importance to the Islamic Re-
public of Iran,” he added.

Referring to the history of coopera-
tion between the two countries in the
fields of health and agriculture, Khan-
douzi emphasized the need to improve
economic relations between the two
countries and said: “We are expected
to take more serious steps to develop
cooperation and implement agree-
ments.”

The minister further pointed to the lack
of proper knowledge regarding business
and economic opportunities and advan-
tages of trade and investment between
the two countries as the most important
reason for the weak trade collaborations
between Iran and Cuban private sectors.
He then announced Iran’s readiness to
hold online meetings with the presence
of representatives of the government
and private sectors of Iran and Cuba in
order to exchange knowledge about the
business and investment opportunities
of the two countries.

o

ciency and productivity

When incorporating teamwork strat-
egies, you become more efficient and
productive. This is because it allows
the workload to be shared, reducing
the pressure on individuals, and ensure
tasks are completed within a set time
frame. It also allows goals to be more
attainable, enhances the optimization
of performance, improves job satisfac-
tion and increases work pace.
Ultimately, when a group of individu-
als works together, compared to one
person working alone, they promote a
more efficient work output and are able
to complete tasks faster due to many
minds intertwined on the same goals
and objectives of the business.

e Teamwork provides great learning
opportunities

Working in a team enables us to learn
from one another’s mistakes. You are
able to avoid future errors, gain insight
from differing perspectives, and learn
new concepts from more experienced
colleagues.

In addition, individuals can expand
their skill sets, discover fresh ideas
from newer colleagues and therefore
ascertain more effective approach-
es and solutions towards the tasks at
hand.

e Teamwork promotes workplace syn-
ergy

Mutual support shared goals, coopera-
tion and encouragement provide work-
place synergy. With this, team mem-

bers are able to feel a greater sense
of accomplishment, are collectively
responsible for outcomes achieved and
feed individuals with the incentive to
perform at higher levels.

When team members are aware of their
own responsibilities and roles, as well
as the significance of their output being
relied upon by the rest of their team,
team members will be driven to share
the same vision, values, and goals. The
result creates a workplace environment
based on fellowship, trust, support, re-
spect, and cooperation.

Without the ability to effectively work
in a team environment, you could delay
the success of developing, formulating
and implementing new and innovative
ideas. The ability to problem solve is
reduced, as well as the attainment of
meeting goals and objectives, in turn,
limiting the efficiency and effectiveness
of growing a successful company is
hindered.

I’'m sure that by now you are totally

convinced about the importance of
teamwork, but if you would like to see
more benefits, here’s a video from our
teamwork course that gives you yet an-
other perspective.
The synergy of individuals is a pow-
erful and strong instrument; don’t be
fooled by the idea that working alone
brings glory. Working alone may help
your ego sometimes, however, will
not necessarily make you a regular
winner!

TEDPIX loses 11,000 ponts on Wednesday

Exchange (TSE), dropped 11,047 points
to 1.594 million on Wednesday.

As reported, over 9.503 billion secu-
rities worth 54.881 trillion rials (about
$182.93 million) were traded at the TSE.
The first market’s index lost 9,099
points, and the second market's index
dropped 19,126 points.

TEDPIX surpasses 1.6 million points af-
ter 20 months on Tuesday, as it gained
22,225 points to 1,606,025.

As published on the website of Tehran
Stock Exchange (TSE), 58.919 billion
securities worth 351.381 trillion rials
(about $1.171 billion) were traded at the
exchange during the past Iranian calen-
dar week (ended on Friday, May 13).

As reported, 27.161 billion securities
worth 178.394 trillion rials (about
$594.646 million) had been traded at
the TSE, which is Iran’s major stock
exchange, during the week ended on
May 6.

TEDPIX rose 145,000 points (10.5 per-
cent) in the past Iranian month Farvar-
din, the first month of the Iranian calen-
dar year (March 21-April 20).

The Money and Capital Market Com-
mittee of Iran Chamber of Commerce,
Industries, Mines and Agriculture (IC-

meeting with Securities
and Exchange Organization (SEO) Head
Majid Eshqi on January 30 to discuss
the capital markets’ current issues and
challenges.

The meeting was attended by the mem-
bers of the mentioned committee as
well as the representatives of some of
the companies active in the stock mar-
ket.

Lack of sufficient training for sharehold-
ers, facilitating the entry of new com-
panies into the stock market, offering
bonds by the capital market instead of
banks to provide fixed and working cap-
ital for production units, accelerating the
formation of credit rating companies in
the stock market, and tax exemption for
undistributed dividends of companies,
as well as pricing problems, were some
of the most important issues pointed
out by the businessmen and officials
attending the mentioned meeting.
Government  Economic Coordination
Headquarters in its meeting in the last
week of January approved five new
resolutions for supporting the country’s
stock market, and the directives in this
regard were sent to relative ministries,
First Vice President Mohammad Mokh-
ber announced at the time.
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