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Nuclear talks to re-
sult in long-term eco-
nomic gains: parlia-
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ment speaker

The Iranian Parllament Speaker
Mohammad Bager Qalibaf said on
Sunday that nuclear talks should
yield results in assured, long-term,
and verifiable economic advantag-
es for the Iranian people.

Qalibaf made the remarks one day
after Iran marked National Day of
Nuclear technology during which a
number of breakthroughs in nucle-
ar industry were unveiled.

The parliament speaker congrat-
ulated the people on the national
day, particularly Iranian nuclear
experts, and stressed the impor-
tance of Iran’s advances in high-
tech radiopharmaceuticals.
“Among the amazing and proud
advances of the nuclear industry
in recent years we can refer to the
production of high-tech radiophar-
maceuticals,” Ghalibaf added.
“We are pleased that in the proud
path of these developments, Maj-
lis by passing the Strategic Action
Law, broke the locks on the nuclear
industry and removed obstacles to
progress and promotion of scientif-
ic achievements in this field,” the
speaker of the Iranian parliament
pointed out.

“Fortunately, with the capacity
created by the localization of the
nuclear industry, the Iranian diplo-
mats soon had a hand in the Vien-
na Talks,” Ghalibaf noted.

He added, “Now we hope that the
valuable treasure of advanced nu-
clear knowledge and technology,
along with good negotiations, will
reach a good agreement for the
economic benefit of the Iranian
people.”

The speaker emphasized that
Iran’s nuclear progress represents
significant support for the Iranian
people’s economic benefit, saying,
“Majlis as in the past, emphasizes
the principle that nuclear negotia-
tions should achieve guaranteed,
sustainable, and tangible econom-
ic interests of the honorable peo-
ple of Iran.”

April 9 was designated as Na-
tional Day of Nuclear Technology
16 years ago, when the country’s
experts completed the nuclear fuel
cycle.

On such a day in 2006, Iranian sci-
entists succeeded to complete nu-
clear fuel cycle at laboratory scale.
With the knowledge of launching
a complete chain of enrichment
by homemade centrifuges, Iran is
now one of a dozen countries in
the world capable of processing
uranium for peaceful purposes.
Today, Iran has a high degree of
understanding in stem cells de-
velopment, nanotechnology, and
radiopharmaceutical synthesis by
using nuclear technology.

Iran appoints new
ambassador to Iraq

Iran has appointed a new ambassador
to Iraq who will head to Baghdad soon
to begin discharging his duties.

The appointment was announced by
Iranian Foreign Ministry spokesman
Saeed Khatibzadeh on Monday.
Speaking at a weekly press confer-
ence, Khatibzadeh said Mohammad
Kazem Al Sadeq will soon replace Iraj
Masijedi as Iran’s top diplomat in Iraq.
According to Khatibzadeh, Al Sadeq
will soon head to Iraq.

The spokesman also said that Iraqi
Foreign Minister Fuad Hussein is like-
ly to visit Iran at the end of the current
week.

Khatibzadeh added, “We strive to play
the role of facilitator in Irag.”

The key question addressed
by the COP26 conference in
Glasgow, Scotland in Novem-
ber 2021 as with previous
COP conferences was how to
finance and deliver transition
to a sustainable zero carbon
economy. So it was fitting
that three years after my last
visit to Tehran | should meet
one of my Iranian friends in
Glasgow during a brief aca-
demic visit.

From our long shared stra-
tegic geo-energy perspective
there was much to discuss
during our all too brief time
together. We focused in par-
ticular on the extraordinary
geo-economic and geopoliti-
cal events since we last met,
culminating in Russia’s “spe-
cial operation” in Ukraine and
the rigorous financial sanc-
tions in response by the US
and Western nations.

Energy Dominance and Dol-
lar Weaponisation

The US has ‘weaponised’ the
dollar by cutting off Russia
from the dollar payments
system so that not only can
Russia no longer access dol-
lar reserves but they are also
unable to make dollar pay-
ments in respect of $ denom-
inated debt, leading to poten-
tial loan defaults and inability
to access global investment.

My Iranian friend observed
that Russia had been struck
in a matter of weeks by a fi-
nancial sanctions regime de-
veloped, refined and applied
by the US to Iran over dec-
ades. But by way of contrast,
| reminded him concerning
physical sanctions that the
scale of Russia’s energy
production is such that the
sanctions applied to Iran’s
oil exports are difficult to
apply to Russian oil exports

The managing Director of Iranian Oil Terminals Com-
pany (IOTC) has said his company is accelerating
its currently underway development projects in the
country’s oil terminals in order to be fully prepared

Russia and a Gas Standard

and impossible to apply to
natural gas without crippling
Europe’s economy (which my
Iranian friend joked might not
trouble the US greatly).

| pointed out that the US
“Energy Dominance” strat-
egy which commenced on
1st July 2017 when after 16
years Saudi Arabia aban-
doned the North Sea Brent
crude oil ‘BWAVE’ benchmark
is now approaching fruition.
In my analysis, the primary
strategic US objective is to
integrate the US WTI Cushing
and North Sea Brent bench-
mark crudes into the recently
launched WTI Midland (i.e.
shale oil) benchmark crude
oil deliverable into the Atlan-
tic Gulf Coast (AGC) with a
planned link to physical North
Sea deliveries.

But while the WTI Midland
AGC contract aims to ena-
ble US dominance of global
crude oil pricing, it also ena-
bles US to fund development
of US shale oil in a new way.
The proposed long term pre-
pay funding structure uses a
production sharing “capital
partnership” between well
operators and major banks
as well owners. Develop-
ment finance, on the other
hand, may be sourced from
investment via tripartite pre-
pay contracts similar to those
used by Enron until 2001 to
defraud investors and lend-
ers.

If I am correct in my analy-
sis, the planned outcome this
year is that the US dollar and
the currency of WTI Midland
AGC physical buyers (initially
China) will be pegged to US
shale oil reserves. In this way,
the common aim of the two
greatest global oil consumer
nations is to stabilise the fi-

nancialised and dysfunctional
global oil benchmark prices
within an agreed affordable
range.

It will be seen that the out-
come is essentially for US and
China to peg their currencies
to an “0il Standard” based on
US shale oil reserves. While
in principle China could be
comfortable with a global oil
market reset to a US Dollar
0Oil Standard, in practice, af-
ter US weaponised the dollar
against Russia, China would
have second thoughts in re-
spect of keeping US dollar
assets.

My Iranian friend summa-
rised the issue by pointing
out that the clue to the 2017
US Energy Dominance energy
strategy is that it means ex-
actly what the name implies:
simply put, Energy and Dollar
Dominance are two sides of
the same coin.

But for China, Iran and most
other nations the overarching
geopolitical aim is the oppo-
site: it is freedom from domi-
nation by the US or any other
nation state — the principle of
Non-Dominance.

Transition Through Gas

The Transition Through Gas
(TTG) energy strategy aims
to transform high carbon
economies fuelled by coal
and crude oil to a sustainable
economy via natural gas as a
relatively low carbon “bridge
fuel”.

Crude oil is found in many
different grades: heavy/light;
sweet (low sulphur) and
sour (high sulphur) and it is
typically measured in barrels
or tonnes. But natural gas
(methane/CH4) once pro-
cessed, is the same every-
where and is measured by
volume and thermal energy

reported on Monday.

“We are fully prepared to export crude oil and gas
condensate up to the limit of oil production capacity
in line with the macro policies of the National Iranian
0il Company (NIOC),” Abbas Asadrouz said on the
sidelines of a visit to Kharg Qil Terminal facilities and
development projects. Asadrouz stressed the impor-
tance of the Kharg Qil Terminal as a support terminal
in the process of storing and exporting crude oil and
gas condensate and said: “This terminal has all the
necessary infrastructure including berths, loading
arms, flow pipelines, storage tanks, and systems.”

Emphasizing that all activities of Iran Oil Terminals
Company are pursued in line with the oil industry’s
long-term visions, the official stated: “Our gener-
al goals include increasing quality and sustainable
productivity, increasing creativity and innovation,

content (Million British Ther-
mal Umt MMBTU).

My Iranian friend and | agreed
that by far the most impor-
tant geopolitical event was
Russia’s decision to man-
date payment in “Rubles” on
“unfriendly” buyers of Rus-
sian natural gas. | observed
that Russia’s imposition of
mandatory payment for nat-
ural gas in Rubles effectively
backed the Ruble with Rus-
sia’s immense gas reserves
thereby fixing the Ruble to a
“Gas Standard” denominated
in MMBTU of thermal energy.
| remarked that the dramat-
ically successful outcome
of monetising Russian gas
flows was that the Gas Stand-
ard dramatically reversed the
collapse of Russia’s currency
from 80 Rubles/Dollar to 120
Rubles/Dollar caused by US
& EU conventional financial
sanctions.

My Iranian friend reminded
me that the ‘unitisation’ of
global flows of natural gas
was first proposed in Tehran
in October 2008. The pro-
posed global gas clearing
union agreement enabled
producers (GECF members)
to issue, mutually assure
acceptance, clear and settle
prepaid gas credits (“Pet-
ros”) to consumer nations
such as China, EU and Japan.
Such a clearing union agree-
ment would not use a cen-
tralised clearing house legal
design but would rather be a
mutual risk and cost sharing
agreement — Nondominium
— which provides that no sin-
gle stakeholder: whether gas
producer, gas consumer, gas
prepay investor or gas market
service provider, can domi-
nate any other stakeholder.
Clearly, no single nation state,

[0TC accelerating development project i preparation for more ol exports

for boosting oil and gas condensate exports, Shana

al excellence.”

fields.

increasing the quality of life of employees while spe-
cific goals include increasing the stability, agility and
operational resilience of the company, and continu-
ous improvement of our performance and operation-

Kharg Island is a continental island in the Persian
Gulf south of Iran. The island is located 25 km (16
mi) off the coast of Iran and 483 km (300 mi) north-
west of the Strait of Hormuz. Administered by the
adjacent coastal Bushehr Province, Kharg Island
provides a seaport for the export of oil and extends
Iranian territorial sea claims into the Persian Gulf oil

Due to its close distance to oilfield regions, its good
offshore position, and suitable depth for gigantic oil
vessel berthing, Kharg Island oil terminal has been
recognized as one of the country’s most suitable
places for crude oil export and loading sites.

no matter how great their gas
reserves, will be trusted to is-
sue a global reserve currency.
My Iranian friend pointed out
that since Russia, Iran and
Qatar between them hold two
thirds of global gas reserves
then for political reasons no
proposal for such a gas re-
serve currency would be gen-
erally acceptable from any or
all of them.

| agreed that such a proposal
could only be originated by a
gas producer perceived both
as neutral and market-friend-
ly. By way of example, | re-
minded my Iranian friend of
the 2008 oil market propos-
al — the Wade Formula. My
friend agreed that this intelli-
gent surplus sharing propos-
al by the former President of
Senegal never received the
consideration it deserved
from greedy oil producers.
Having heard Trinidad and
Tobago’s energy minister
speak at a recent GECF on-
line event it struck me that
this island nation would be
well-placed to propose the
proposed new financial gas
market architecture.

As we parted company, my
Iranian friend mused that it
would be fitting that instead
of pricing US shale oil in
dollars and indexing gas to
oil, a smart market approach
would see Crude Qil, US dol-
lars, Euros, Yuan all priced
in the thermal energy of the
universal commodity of nat-
ural gas.

| agreed that in this way, Tran-
sition Through Gas (TTG) to a
sustainable economy may be
financed and funded. But the
roadmap to such an econo-
my through smart markets
in energy services is another
story.

[RISL, to sertously pursue shipbutlding i current vear

Managing Director of Islamic Re-
public of Iran Shipping Lines (IRISL)

Mohammadreza  Modares-Khiabani
has underlined the significance of
self-sufficiency in the development

of the country’s maritime fleet and
said IRISL is going to seriously pur-
sue building new vessels in the cur-
rent Iranian calendar year (started on
March 21).

Speaking in a meeting with IRISLs
senior managers, Modares-Khiabani
underlined supporting the construc-
tion of vessels and container ships by
domestic manufacturers as one of the
main strategies that the IRISL is going
to pursue in the current year, Mehr
News Agency reported on Monday.
“IRISL has begun a serious movement
in the field of vessel construction us-
ing domestic capabilities, which will
continue in the current year with more
strength and vigor,” he said.
Emphasizing the need for providing
opportunities for growth and pros-
perity during the sanctions and in-
ternational crisis, the official said:
“Although sanctions have created dif-
ficult conditions for various sectors of
the Iranian economy the country has
been able to overcome the pressures
by relying on domestic capabilities.”
Modares-Khiabani further underlined

the importance of human resources
and asset management by the IRISL,
saying: “Last year, historical records
were achieved by the Islamic Republic
of Iran Shipping Lines; however, the
continuation of this trend must be ac-
companied by great strides in the de-
velopment of the fleet so that new re-
cords can be set in this area as well.”
“Special attention to the north-south
corridor and the strong presence of
the shipping fleet of the Islamic Re-
public of Iran in the port of Chabahar
is also among the IRISL's main strat-
egies in the current year,” he added.
The IRISL head also mentioned his
organization’s special efforts for re-
pairing the vessels of the IRISL fleet
inside the country and said: “There
is a serious approach to conduct the
periodic repairs of ships inside the
country and so far, effective steps
have been taken in this area.”

$7b to be trans-
ferred to Iran: re-
port

A senior regional official will
travel to Tehran on Tuesday with
the goal of finalizing a mecha-
nism to release $7 billion of the
Iranian frozen assets, Tasnim
reported. According to the news
agency, one of the main goals
of the high-ranking regional
official’s visit to Tehran is to re-
view the executive mechanism
to release Iran’s blocked assets
within the framework of a recent
agreement.

It is speculated that $7 billion
will probably be transferred to
the account of the Central Bank
of Iran (CBI) in the Central Bank
of Oman. Based on the agree-
ment reached with some coun-
tries that are parties to an agree-
ment with Iran, the necessary
framework to lift the blockade
on a significant portion of the
frozen assets of the country has
been determined and agreed
upon. Under this agreed frame-
work, the blocked funds must
be collected in Iranian accounts
within a specified period of time
within a few weeks.

The framework to remove the
blockade on foreign assets is
similar to the one agreed with
the United Kingdom, in which
a figure of about 390 million
pounds was deposited to the
accounts of Iran.

Earlier, the British government
transferred 390 million pounds
of its definite dues to the ac-
count of the CBI with the Central
Bank of Oman.

The $7 billion will be transferred
to Iran’s accounts, which is a
sign of the gradual opening of
banking restrictions against Iran
in a way that has not been the
case even after the JCPOA went
into effect.

The JCPOA was ditched by the
Trump administration in May
2018 in violation of UN Security
Council Resolution 2231.

Amir Abdollahian
says Foreign Min-
istry seriously pur-

suing water rights
The Foreign Ministry is seriously
pursuing issues related to Iran’s
water rights from Afghanistan,
Turkey, and Iraq, Foreign Min-
ister Hossein Amir Abdollahian
said. Referring to the formation
of a joint committee between
the ministries of foreign affairs,
interior and energy to profession-
ally follow up on issues related to
border rivers and dams in some
neighboring countries, Amir Ab-
dollahian said, “During this ad-
ministration, bilateral meetings
with Turkey, Iraq and Afghanistan
were held to follow up on the bor-
der water rights.

Amir Abdollahian said that the
Foreign Ministry has formed a
committee that has so far held
two or three meetings in a coor-
dination with the energy minister.
Establishment of joint committee
for water diplomacy

The foreign minister further stat-
ed that a committee has also
been formed between the min-
istries of foreign affairs, interior
and energy to particularly exam-
ine the issues related to border
rivers and dams in some neigh-
boring countries.

He added, “On the other hand,
during the time | was in charge of
the diplomatic apparatus, we had
bilateral talks with the Turkish for-
eign minister about the dams that
have been built on the Aras River
and that could have an impact
(on the environment). | have also
held talks with the Iraqi side.”
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Iran braces for re-
newed regional di-
plomacy

A total of three Arab ministers
are expected to pay visits to
Tehran on Tuesday or in the
ensuing days at a time when
Iran is adopting an open-arms
approach toward the West Asia
region.

Iranian ~ Foreign ~ Ministry
spokesman Saeed Khatibzadeh
announced on Monday that
Iran is appointing a new am-
bassador to neighboring Iraq.
Mohammad Kazem Al Sadeq,
the newly-appointed ambassa-
dor, will soon travel to Iraq to
begin discharging his duties,
the spokesman said, adding
that Iran seeks to become a fa-
cilitator in the internal affairs of
Irag and talk to all parties with
the aim of achieving a smooth
and democratic transition of
power in the Arab country.
The change of ambassadors
comes as Iraq is gearing up for
government formation in the
wake of the recent parliamen-
tary elections which handed
cleric Mugtada Sadr a victory.
It also comes as Iraqi Foreign
Minister Fuad Hussein plans to
visit Iran. Khatibzadeh said the
visit of the top Iraqi diplomat is
likely to take place at the end of
this week. The spokesman said
no exact date has been set for
the visit but press reports sug-
gested it could take place on
Tuesday night.

In addition, there are also
press reports suggesting that
two ministers from Qatar and
Oman are expected to arrive
in Tehran on Tuesday. Qatar’s
minister of transport and com-
munications, Jassim bin Saif Al
Sulaiti, is expected to arrive in
Tehran with an economic dele-
gation. The Qatari minister met
Sunday with Rostam Qasemi,
the Iranian transport and urban
development minister, in Iran’s
southern Kish Island to discuss
using Iran’s maritime and port
infrastructure as well as tour-
ism capacities to support the
holding of the 2022 World Cup.
More importantly, Sayyid Badr
Albusaidi, Oman’s foreign min-
ister, is also expected in Tehran
on Tuesday. The Qatari-owned
online newspaper Al Araby Al
Jadeed reported on Monday
that the Omani foreign minister
will visit Iran on Tuesday ac-
companied by a political-secu-
rity delegation. Citing well-in-
formed Iranian sources, the
newspaper said the purpose
of the visit of Oman’s top dip-
lomat is to discuss the comple-
tion of the latest procedures of
a prisoner swap deal between
Tehran and Washington and
the release of Iranian assets
amounting to $7 billion, in ex-
change for Iran releasing three
citizens with dual citizenship.
The sources added that the Ira-
nian assets will be deposited
in the accounts of the Central
Bank of Iran abroad, noting
that the U.S. administration will
also release Iranians arrested
at a later time on charges of
circumventing the U.S. sanc-
tions on Iran.

The sources revealed that the
visit of the Iraqgi foreign min-
ister also comes at the heart
of the regional moves to ex-
change messages between
Tehran and Washington, and
bring the views closer between
them to reach a solution to
the outstanding issues, and to
reach an agreement to revive
the 2015 nuclear agreement.
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The vice president of a Fortune 500 com-
pany is speaking at a leadership confer-
ence. He’s a polished presenter with an
impressive selection of organizational
“war stories” delivered with a charming,
self-deprecating sense of humor.

The audience likes him. They like him a lot.
Then, as he finishes his comments, he
folds his arms across his chest and says,
“I'm open for questions. Please, ask me
anything.”Suddenly, there is a shift of en-
ergy in the room - from engagement to
uncertainty.

The audience that was so attentive only
moments ago is now somehow discon-
nected and unable to think of anything to
ask.

| was at that event. As one of the present-
ers scheduled to follow the executive, |
was seated at a table onstage with a clear
view of the entire room. And the minute
| saw that single gesture, | knew exactly
how the audience would react.

Later | talked with the speaker (who didn’t
realize he'd crossed his arms) and inter-
viewed members of the audience (none
of whom recalled the gesture, but all of
whom remembered struggling to come up
with a question).

How body language affects managers

So what happened — how could a simple
arm movement that none of the partici-
pants were even aware of have had such
a potent impact? And what does this mean
to you as a manager?

Business relationships are all about com-
munication. You already know that. In
preparing for an important meeting — with

TEDPIX up
5,400 points
on Monday
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TEDPIX, the main index of Tehran Stock Ex-
change (TSE), gained 5,477 points to 1.479
million on Monday. As reported, over 11.387 bil-
lion securities worth 53.819 trillion rials (about
$193.59 million) were traded at the TSE.

The first market’s index rose 4,764 points, and
the second market’s index climbed 8,704 points.
TEDPIX rose 31,637 points (2.2 percent) to
1.463 million in the past Iranian calendar week
(ended on Friday).

your staff, boss, or clients — you concen-
trate on what to say, memorize crucial
points, and rehearse your presentation so
that you will come across as credible and
convincing.

But did you also know that the people
you're speaking to will be subliminally
evaluating your credibility, confidence,
likeability and trustworthiness — and that
their evaluation will be only partially deter-
mined by what you say?

Did you know that your use of personal
space, physical gestures, posture, facial
expressions and eye contact could en-
hance, support, weaken or even sabotage
your message?

The executive who addressed that con-
ference in New York made a basic body
language blunder when his gesture didn’t
match his words.

And it is this kind of misaligned signaling
that your staff or team will also pick up on
more quickly and critically than almost any
other.

When your nonverbal signals conflict with
verbal statements (for example, dropping
eye contact and glancing around the room
while stating you are being candid, rocking
back on your heels when talking about the
project’s solid future or — like the VP —
folding your arms while stating you are
open to questions) you send mixed mes-
sages.

If forced to choose between what you said,
and how you looked when saying it, peo-
ple will discount the verbal content and,
instead, believe what they saw.

But why did the executive make that ges-

ture? Did he not want questions? Was 2
more comfortable standing that way? Was
he cold?

| didn’t ask him, because it really didn’t
matter.

It never does.

Nonverbal communication speaks vol-
umes

With nonverbal communication, it's not
how the sender feels that matters most;
it is how the observer perceives how the
sender feels.

And crossing arms is almost always per-
ceived as a closed sign of resistance.
That's why your nonverbal signals don’t
always convey what you intended them to.
If you pass a colleague in the hallway and
don’t make eye contact, she may jump to
the conclusion that you are upset with the
report she just turned in.

You may be slouching because you're
tired, but your team will read it as a sign of
disinterest. If you frown in a staff meeting,
attendees will probably think you didn’t
like what you just heard — and they will
keep their opinions to themselves.

In fact, when you make any nonverbal
display of anger, irritability, or annoyance,
people are more likely to hold back their
ideas, limit their comments, and look for
ways to shorten their interaction with you.
And, by the way, since the human brain
pays more attention to negative messages
than it does to positive ones, what people
unconsciously look for and react to the
most, are signs that you are in a bad mood
or are not to be approached.

Definition of body language

Why a mgers oty Ian —

Body language is the management of
time, space, appearance, posture, gesture,
touch, expression, eye contact, and vocal
prosody.

As such, nonverbal communication is a
key part of your effectiveness as a man-
ager. From a body language perspective,
effective managers send two sets of sig-
nals. Both are very important, but they
are each more important under certain
circumstances.

For example, powerful people sit, stand,
walk and gesture in ways that exude confi-
dence, competence and status.

These are the kind of signal leaders might
want to send when addressing the Board
of Directors. Leaders send power and au-
thority signals by standing tall, actually
expanding into space.

You will notice, for instance, that high-sta-
tus male executives at a conference table
are likely to spread out their paperwork.
They may put their arms on the back of
other people’s chairs and even sit with
their legs far apart.

But the most effective leaders also send
nonverbal signals of warmth and empathy
— especially when nurturing collaborative
environments and managing change. The
nonverbal signals that convey inclusive-
ness, likeability, and friendliness include
open palm gestures, leaning slightly for-
ward, giving people eye contact when they
talk, nodding your head when someone is
speaking, or tilting your head slightly to
encourage them to speak more.

Since most of my clients are in organ-
izations that are trying to move from a

By:

hierarchical command control structure
to a flatter, more nimble, and more collab-
orative environment, | see a lot of senior
managers who run into body language
challenges.

They are so used to having to project a
strong persona that they don't realize the
power of letting the other set of (empathy)
signals take over.

Of course, learning to align body language
with intents and messages is only one side
of the nonverbal coin.

More business executives are learning not
only how to send the right signals, but also
how to read them.

Peter Drucker, the renowned author, pro-
fessor and management consultant, un-
derstood this clearly:

The most important thing in communica-
tion is hearing what isn’t said.

In a meeting, when people aren't com-
pletely onboard with an initiative, leaders
need to be able to recognize what’s hap-
pening — and to respond quickly.

During the hiring process, the ability to
read nonverbal cues can make the dif-
ference between a great hire and a big
mistake. And knowing when a negotiat-
ing partner is bluffing is a skill well worth
developing.

Good body language skills can help your
executives influence and motivate di-
rect reports, improve productivity, bond
with audiences, present ideas with more
authority and impact, and authentically
project their personal brand of charisma.
That's a powerful set of skills for any lead-
er to develop.

Manutacturing of refrigerators, [reezers rises .5 In II months yr/yr

The manufacturing of refrigerators and freezers in Iran rose 7.3 per-
cent in the 11-month period from March 21, 2021 to February 19,
2022, as compared to the same period of time in the preceding year,
according to the data released by Industry, Mining and Trade Ministry.
The ministry’s data show that 2,044,700 million sets of refrigera-
tors and freezers have been manufactured in the country during the
11-month period. The manufacturing of home appliances in Iran in-
creased 7.6 percent in the said 11 months, as 5,194,400 sets of the

products were manufactured.

Back in April 2021, Deputy Industry, Mining and Trade Minister Mehdi
Sadeqi Niaraki had said that considering the Iranian home appliance
industry’s infrastructure and capacities, the country will be able to

become an exporter of such products in the near future because most
of the raw materials needed by the mentioned sector are produced
domestically.
Stating that the Industry, Mining, and Trade Ministry will definitely
support domestic manufacturers and national brands, the official
added: “Today we have the necessary manpower, knowledge, and
infrastructure in the field, so there is no reason to look for foreign
sources to meet the country’s demands.”
Over the past few years, the Iranian government has been following
a new strategy for supporting domestic production to neutralize the
impacts of the U.S. sanctions while reducing the reliance of the econ-
omy on oil revenues.

[ran president meets media executives

Iranian President Ayatollah Seyed
Ebrahim Raisi held a meeting late on
Sunday with Iranian media chiefs in a
bid to expound on the agenda of his
administration.

Ayatollah Raisi said inspiring hope
through media is one of the most im-
portant parts of the Jihad of Enlighten-
ment and stated, “In this part, from me
as the President to each of the manag-
ers and employees of the government
and the media, all have a responsibility
to provide responsible information to
rebuild people’s hope and trust, and
take steps to thwart the enemy’s con-
spiracy”.

Addressing media managers, Raisi
said, “I have firmly advised all my col-
leagues to have regular meetings with
elites and even those who oppose the
government, and use their ideas.”

The president described administer-
ing justice as the central approach of
his Popular Government, saying, “The

administration of justice is what peo-
ple want, and it is the legal duty of the
government, (and) the emphasis of the
Supreme Leader,” according to the of-
ficial website of the Iranian presidency.
Raisi called on the media to be a bridge
between the government and the peo-
ple by providing honest and fair infor-
mation. “As the Supreme Leader has
emphasized, the revolutionary and
pious people are the most important
component of power in the Islamic
Republic, and it is very important to
maintain their hope and trust,” he add-
ed.

Pointing out that today is the era of
narrative warfare, the president stat-
ed, “The media have an effective role
in accurate, clear, fast and hopeful
narration of various events, and with-
out professional, fair and committed
media, it is not possible to confront
the enemies in the field of narrative
warfare.”

Referring to some issues raised at
the meeting, including the process
of nuclear talks, Raisi said, “We have
repeatedly stated that our strategy in
the nuclear talks is the strategy an-
nounced by the Supreme Leader.”
Sometimes some people try to pro-
mote this idea nuclear negotiations
are the only issue in the country’s for-
eign policy, but this is incorrect in our
opinion. From the government’s point
of view, nuclear negotiations are one
of the country’s foreign policy issues,
not all foreign policy issues,” he said.
Ayatollah Raisi stated, “The secretar-
iat of the Supreme National Security
Council is established by the govern-
ment as a source of information and
communication with the media and
elites in the area of nuclear negotia-
tions, and the media regularly hold
meetings with relevant officials in the
secretariat to be informed of the pro-
cess of the negotiations.”

Referring to the government’s efforts
to increase investment in the coun-
try, Raisi said, “The government has
invited large companies... and banks
to enter the field of investment in in-
frastructure and large projects based
on a specific plan.”

The president stated that the govern-
ment’s efforts to attract foreign invest-
ment have also begun, stating, “Work
has begun in this area, but the process
must reach a certain stage so that the
details can be announced.”

Ayatollah Raisi also said, “We all have
a responsibility to provide responsible
information to rebuild people’s hope
and trust, and take steps to thwart the
enemy’s conspiracy.”

During the past Iranian calendar week
(ended on Friday), 1.949 million tons
of commodities worth more than $734
million were traded at Iran Mercantile
Exchange (IME), showing 91 percent
and 25 percent growth in value and
volume of trades, respectively, as com-
pared to its preceding week.

As reported by the IME’s Public Rela-
tions and International Affairs Depart-
ment, the exchange traded on its metals
and minerals trading floor 1.672 million
tons of commodities valued at almost
$525 million.

Commodities sold on this floor includ-
ed 911,902 tons of cement, 477,382
tons of steel, 180,000 tons of iron ore,
9,200 tons of sponge iron, 7,260 tons
of copper, 2,975 tons of aluminum, 720
tons of zinc, 200 tons of lead, 150 tons
of molybdenum concentrate and 14 kg
of gold bars.

Furthermore, the IME saw trade
269,115 tons of commodities on both
domestic and export pits of its oil and
petrochemical trading floor valued at
more than $201 million.

The exchange customers purchased
on this floor 98,000 tons of vacuum

bottom, 76,504 tons of polymeric prod-
ucts, 38,430 tons of bitumen, 32,624
tons of chemicals, 19,990 tons of lube
cut, 2,984 tons of base oil, 715 tons of
sulfur, 200 tons of slops wax and 100
tons of argon.

Last but not least was the IME’s side
market with 8,449 tons of commodities
traded on it.

As previously reported, the value of
trades at Iran Mercantile Exchange rose
102 percent, and the volume of trades
at the exchange increased 128 percent
in the past Iranian calendar year 1400
(ended on March 20), which was the
highest level of growth in the history of
the exchange since its establishment.
Statistical data show that in the past
year, in addition to new records in the
volume and value of trades of different
products, 10 major records in total val-
ue and physical market trades were reg-
istered. In a way that besides the total
value of trades, the volume and value of
physical market trades, the volume and
value of industrial products and petro-
chemicals trades, the value of oil prod-
ucts trades, and the volume and value
of side market trades all hit records.
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