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Constructing 100,000
National Housing
Movement units to be
started in new towns

The deputy transport and ur-
ban development minister an-
nounced that the construction
operation of 100,000 units of
National Housing Movement will
be started in new towns by the
end of the current Iranian calen-
dar month (April 20).

Alireza Jafari, who is also the
managing director of New Towns
Development Company, made
the remarks in a virtual meeting
with the related directors, on the
latest status of conducting Na-
tional Housing Movement in the
new towns.

“He said that 608,000 units of
National Housing Movement
have been planned to be con-
structed in the new towns,
which besides 100,000 units of
National Housing Action, our
commitment in this due is the
construction of about 700,000
units”, he added.

Back in late March, Transport
and Urban Development Min-
ister Rostam Qasemi said that
over 800,000 units of National
Housing Movement are already
under construction across the
country.

Referring to the important steps
taken in National Housing Move-
ment, Qasemi said: “Important
issues such as banking, land
extensions, land use change and
the creation of a land bank have
been resolved with the support
of National Land and Housing
Organization.”

He said that according to the in-
formation of the land bank, there
are 40,000 cases in the field of
land, the value of some of which
is significant, noting that issues
such as the law prohibiting the
sale of land, which prevented
access to new resources for
years, were resolved.

In mid-March, the deputy trans-
port and urban development
minister announced that 5.2 mil-
lion applicants have already reg-
istered in the government’s two
major housing plans (National
Housing Action and National
Housing Movement).
Mahmoud Mahmoudzadeh said
that according to the Supreme
Housing Council, the two plans
of National Housing Movement
and National Housing Action
were merged so that those who
had already registered (in Hous-
ing Action) could enjoy the ben-
efits of this plan (Housing Move-
ment).

After monitoring the applicants
in these two housing projects,
the names will be sent to the
departments of the provinces
and the relevant organizations
to approve the condition, and
those who are eligible to go
through other steps, the official
explained.

As previously reported, the op-
eration for the construction of
209,212 residential units of Na-
tional Housing Movement began
in early February.

The ceremony to begin the men-
tioned operation and also to
launch some development pro-
jects in the housing sector was
attended by Transport and Ur-
ban Development Minister Ros-
tam Qasemi.

After the National Housing Ac-
tion Plan (started in 2018), the
National Housing Movement is
the government’s second major
program for providing afforda-
ble housing units to low-income
classes.

_www.esfahan-news.com

Uabmet approves resolution to support developing oil, gas downstream sectors

The cabinet has approved a
new resolution proposed by
the Oil Ministry to add a note
to Article (17) of the executive
law on supporting the devel-
opment of downstream oil
and gas condensate sectors

in order to allow changing the
license of refinery projects to
petro-refinery ones.

As reported by Shana, the
mentioned resolution was ap-
proved in a cabinet meeting
headed by President Ebrahim
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Raisi on Wednesday.

Based on the mentioned
resolution, the contractors
implementing refinery pro-
jects across the country can
request to change their legal
project license into petro-re-

finery after receiving proof of
financial capability and ap-
proval of their development
plan by the Oil Ministry.
Increasing the  country’s
petro-refining capacity has
recently become a hot topic
among Iran’s top research
institutions and  research
centers as a key defense
mechanism against the im-
pacts of the U.S. sanctions on
the country’s oil industry.
Experts and analysts argue
that in addition to generating
more revenue, the conversion
of crude oil to oil products
will have many other bene-
fits including creating new
job opportunities, economic
prosperity, and reviving other
industries. And most impor-
tantly, it will lead to a strong-
er economy that could easily
withstand U.S. pressures.
Based on the national budget
bill for the current Iranian cal-
endar year (started on March
21), Oil Ministry has been
authorized to use various re-
sources including the private

sector and foreign invest-
ments to construct petro-re-
fineries with a total capacity
of 300,000 barrels per day
across the country.

The decision in this regard
was announced during a Par-
liament’s (Majlis) open ses-
sion in early March.

The ministry is also allowed to
barter crude oil for paying the
contractors of the mentioned
project.

Earlier in January, Oil Minis-
ter Javad 0Oji said some major
domestic banks are going to
form a consortium with a to-
tal investment capacity of four
billion dollars to implement
petro-refinery projects across
the country.

“A large part of the financial
resources required for the im-
plementation of the country’s
oil projects will be provided
with the support of the Min-
istry of Finance and Economic
Affairs, and this includes the
financial resources needed for
the refining sector as well,” Oji
said.

Annual export from Chabarmahal-Bakhtiart province rises 177%
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Loading, unloading
of goods in Imam
Khomeini port rises
17% in a year

Loading and unloading of
goods in Imam Khomeini port,
in the southwestern Khuzestan
province, rose 17 percent dur-
ing the previous Iranian cal-
endar year 1400 (ended on
March 20), as compared to the
preceding year, a provincial of-
ficial announced.

Adel Deris, the director-gen-
eral of Khuzestan’s Ports and
Maritime Department, said
that 45.976 tons of commod-
ities were loaded and unload-
ed in this port during the past
year.

The official also said that the
annual loading and unload-
ing of non-oil goods in Imam
Khomeini port increased 11
percent to stand at 29 million
tons.

He further announced that
16.665 million tons of oil
products were loaded and
unloaded in the port during
the previous year, with four
million tons growth from its
preceding year.

Based on the data released by
Transport and Urban Develop-

The value of export from Chaharma-
hal-Bakhtiari province rose 177 percent
in the past Iranian calendar year 1400
(ended on March 20), from its preced-
ing year, a provincial official announced.
Jahanbakhsh Moradi, the deputy head
of the province’s Industry, Mining and
Trade Department for trade affairs, said
that over 130,000 tons of commodities
worth $92.785 million were exported
from the province in the previous year,
indicating also 252 percent growth in

terms of weight year on year.

He named tiles and ceramics, home
appliances, milk powder, urea and
ammonia, almonds, aquatic feed,
floor covering, fish feed, metal and
plastic products, and gas cylinders as
the main products exported from the
province, and Iraq, Turkey, India, Af-
ghanistan, Syria, Pakistan, Armenia,
Azerbaijan, Lebanon, and Georgia as
the major export destinations in the
past year.

As previously announced by the head
of Islamic Republic of Iran’s Customs
Administration (IRICA), the value of
[ran’s non-oil trade rose 38 percent in
the past Iranian calendar year 1400, as
compared to its previous year.

Alireza Mogadasi put the country’s
non-oil trade at 162 million tons worth
$100 billion in the past year.

He said that Iran exported 122 million
tons of non-oil products worth $48
billion in the previous year, which was

$14 billion (41 percent) more than the
figure for its preceding year.

The country’s non-oil trade record in
1400 was reached while the tough-
est sanctions were imposed on lIran,
but thanks to God and the efforts of
entrepreneurs, producers and the
cooperation of foreign trade-related
organizations, a historical record was
achieved in the past year which was
unprecedented in recent decades, the
official underlined.

ment Ministry, loading and un-
loading of goods in the ports
of Iran rose 17 percent during
the past year.

The ministry’s data show
that loading and unloading of
goods in the country’s ports
reached 152.91 million tons in
the previous Iranian calendar
year, while the figure stood
at 130.69 million tons in the

Comprehensive plan underway to supply water to 10,000 villages

Iranian Energy Minister Ali-Akbar Meh-
rabian said his ministry is currently
implementing a comprehensive pro-
gram for supplying drinkable water
to 10,000 villages across the country,
IRNA reported.

Speaking to the press on the sidelines

of a meeting with members of the Agri-
culture, Water, Natural Resources, and
Environment Committee of the parlia-
ment on Tuesday, Mehrabian pointed
to the issues raised in this meeting,
saying “This was our first meeting
in the current year 1401 (began on

March 21) during which the plans of
the Energy Ministry for this year were
presented.”

“Hopefully with the budget allocations
that have been approved within the
framework of the current year’s budget
bill, the implementation of the minis-
try’s programs will be accelerated,” the
minister said.

According to Mehrabian, the men-
tioned comprehensive plan is a large-
scale development project which will
be implemented in all the provinces,
and the water problems of many villag-
es will be resolved when the program
is completed. With regard to the urban
water supply, the development of water
supply to cities, especially cities in dry
areas and those which have emergen-
cy plans, has been given priority, the
official added. “This year we hope to
be able to implement many of these
projects, although we have difficult
years ahead due to reduced rainfall.
Unfortunately, we are facing serious

water problems in some provinces,
especially those that have already ex-
perienced drought for two consecutive
years,” he said. Iran has been wres-
tling with severe drought over the past
decade and the situation is expected to
get worsened in the future. According
to the World Meteorological Organiza-
tion’s multiannual forecast, in the next
five years, Iran’s average rainfall will
decline by 75 percent, and the tem-
perature rises by 50-75 percent com-
pared to the long-term average. Back
in March 2021, the Vice Presidency for
Science and Technology announced
the preparation of a national document
for preserving water resources, man-
aging drought, and soil erosion, and
protecting the environment.
Optimization of water consumption,
protection of the environment, man-
agement of sand and dust storms
(SDSs), and reduction of pollutants in
water, air, and soil were the four main
themes of the mentioned document.

Amnual export from Markazi province mcreases 59%

The value of export from Markazi prov-
ince, in the center of Iran, rose 39 percent
in the past Iranian calendar year 1400
(ended on March 20), from its preceding
year, a provincial official announced.

Ali Jodaki, the acting head of the prov-

ince’s Industry, Mining and Trade De-
partment, said that over 917,000 tons
of non-oil commodities worth $1.109
billion were exported from the province
in the previous year.

He named petrochemical products,

aluminum ingots, juices, chemicals, all
kinds of glass, casting products, poly-
ester fibers, rebar, flowers and plants,
heavy and light polyethylene, and poly-
propylene as the main products exported
from the province in the previous year,
and lraq, Afghanistan, Turkey, Pakistan,
and the United Arab Emirates (UAE) as
the major export destinations.

The official further announced that
129,000 tons of products worth $446
million were imported into the province
in the past year.

He named alumina powder, carbon an-
ode, aluminum coil, peanuts, juice raw
materials, aluminum ingots, steel pipes
and rebars, juice bags, and cotton as the
major imported items, and China, Turkey,
the UAE, India and Germany as the main
sources of imports.

More than 2,800 production units are
active in Markazi province, of which 250
units are also active in the field of export.

As previously announced by the head of
Islamic Republic of Iran’s Customs Ad-
ministration (IRICA), the value of Iran’s
non-oil trade rose 38 percent in the past
Iranian calendar year 1400, as compared
to its previous year.

Alireza Moqadasi put the country’s non-
oil trade at 162 million tons worth $100
billion in the past year.

He said that Iran exported 122 million
tons of non-oil products worth $48 bil-
lion in the previous year, which was $14
billion (41 percent) more than the figure
for its preceding year.

The country’s non-oil trade record in
1400 was reached while the toughest
sanctions were imposed on Iran, but
thanks to God and the efforts of entre-
preneurs, producers and the cooperation
of foreign trade-related organizations, a
historical record was achieved in the past
year which was unprecedented in recent
decades, the official underlined.

preceding vear.

During the said year, loading
and unloading operations in
the container sector reached
2.1 million twenty-foot equiva-
lent units (TEUs) with a weight
of 24.57 million tons, which
was 13.5 percent more than
the 1.85 million TEUs in the
Iranian calendar year 1399,
the report said.

The loading and unloading
of goods during the previous
year also grew by 12.8 percent
in the dry bulk sector, while in
the liquid bulk sector the fig-
ure increased by 12.6 percent,
in the general cargo sector
rose by 13.1 percent, and in
the petroleum sector grew by
22.5 percent.

While Iran is combating the
U.S. unilateral sanctions on its
economy, the country’s ports
as the major gates of exports
and imports play a significant
role in this battle. This role
makes all-out support to ports
and more development of
them serious and vital.

Such necessity has led the
government to define pro-
jects for more development of
the ports and also take some
measures to encourage in-
vestment making in ports, in
addition, to facilitate loading
and unloading of goods, es-
pecially basic commodities,
there.

It is worth mentioning that
Iran’s Ports and Maritime Or-
ganization (PMO) has defined
a high number of projects
to develop and improve the
country’s ports, as the country
aims to double the capacity
of its ports in a course of five
years.

According to Ports and Mari-
time Organization, the capac-
ity of the country’s ports has
increased from 180 million
tons in the Iranian calendar
year 1392 (ended in March
2014) to 250 million tons in
1399 (ended in March 2021).
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Can barter trade re-
alize Iran-Pakistan
$5b trade target?

Despite close political relations
and geographical distance, U.S.
sanctions on the Islamic Repub-
lic have prevented Iran-Pakistan’s
economic ties from realizing their
full potential over the past decade,
particularly because the Islamic
Republic of Iran cannot access
international banking.

To resolve the mentioned prob-
lem, the two countries inked a
barter trade agreement during the
meeting of their Joint Economic
Committee in Tehran in early No-
vember 2021.

According to the government of-
ficials of the two countries, under
the framework of this agreement,
the two countries’ annual trade
exchange is expected to reach $5
billion.

Although barter trade is clearly
an effective tool for sidestepping
economic sanctions on Iran, the
question is: “will it be enough for
Iran-Pakistan trade to get back on
track?”

Sanctions and solutions

As mentioned earlier, the trade
ties between Iran and Pakistan
have been overshadowed by U.S.
sanctions and the two countries,
despite having great histori-
cal and cultural ties, have been
stripped of opportunities for mu-
tually beneficial business.
Bilateral trade between the two
neighbors, which share a border
of 960 kilometers, stood at about
$300 million in 2021, while the
value of Pakistan’s trade with Chi-
na amounted to over $27.8 billion
in the same year.

Considering the significantly low
level of trade between Iran and
Pakistan, the two nations are go-
ing to use barter mechanisms as
a solution that can remove some
of the current barriers to trade
and hopefully allow them to fully
benefit from their mutual eco-
nomic capacities.

Regulatory barriers

According to Pakistani Expert
and Member of the Digital Econ-
omy Task Force in United Nations
Economic and Social Commis-
sion for Asia and the Pacific
(UNESCAP) Muhammad Anwar,
although signing the barter trade
agreement is a big step toward re-
moving the barriers in the way of
trade between the two countries,
it is not enough for realizing the
$5 billion annual trade target.

In order for the barter trade agree-
ment to be implemented effective-
ly, the two countries should make
several regulatory adjustments as
well, Anwar stressed.

“There are regulatory matters
[that should be resolved as well].
[for instance] Iran charges Pa-
kistani trucks $1 for each three
kilometers distance in terms of
the fuel price difference, despite
that they need to buy fuel on open
market rate in Iran,” Anwar said.
Iranian trucks carrying cargoes
from Pakistan and going inside
Pakistan don’t need to pay any
tax as per Pakistan government
policy, he added.

Trading in national currencies
Anwar believes that another step
that would help the two countries
realize their economic potential is
to use their national currencies
for trade along with the barter
trade mechanism.

“Current trade balance is in favor
of Iran. Due to banking restric-
tions exports of Pakistan to Iran
are less,” the official said.
Trading in national currencies will
make the two sides able to di-
verse the variety of the exchange
commodities and this way the
trade between the two sides will
be more balanced, Anwar stated.
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A migraine causes throbbing, pulsing
pain, on one or both sides of your head.
The pain is most often felt around the
temples or behind one eye. Pain can last
anywhere from 4 to 72 hours.

Other symptoms often accompany mi-
graines. For instance, nausea, vomiting,
and sensitivity to light are common dur-
ing a migraine.

Migraines are different than headaches.
What causes them isn’t well-under-
stood. But there are known triggers, in-
cluding stress.

According to the American Headache
Society, about 4 out of 5 people with
migraines report stress as a trigger. Re-
laxation following a period of high stress
has also been identified as a possible
migraine trigger.

So, what's the connection between
stress and migraines? We explain the
research, symptoms, and coping strat-
egies to get you feeling better, sooner.
To help you treat and manage this chal-
lenging condition, we’ll send you trusted
remedies, coping techniques, and expert
advice.

What does the research say?

Though what exactly causes migraines
hasn’'t been established, researchers
believe they may be caused by chang-
es in the levels of certain chemicals in
the brain, such as serotonin. Serotonin
helps regulate pain.

A 2014 study found that people with mi-
graines who experienced a reduction in
stress from one day to the next were sig-
nificantly more likely to have a migraine
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TEDPIX, the main index of Tehran Stock Exchange
(TSE), lost 7,675 points to 1.463 million on Wednesday.
Over 12.303 billion securities worth 60.457 trillion rials
(about $237.08 million) were traded at the TSE.

The first market’s index dropped 9,654 points, and the
second market’s index lost 2,990 points.

Back in October 2021, the head of Iran’s Securities and
Exchange Organlzatlon SEO) had outlined new strat-

TEDPIX falls 7,000 points on Wednesday

egies and programs for the country’s stock market
during his tenure, among which supporting investors,
creating a transparent, efficient, and equitable market,
as well as reducing inclusive risk based on the market’s
broad objectives can be mentioned.

Majid Eshqi had stressed the use of modern technolo-
gies and mechanisms to increase public access to mar-
ket data as a major strategy in this regard.

the next day.

Researchers believe that relaxation after
high levels of stress was an even more
significant trigger for migraine than the
stress itself.

Symptoms of stress and migraines
You'll likely first notice symptoms of
stress before the symptoms of a mi-
graine. Common symptoms of
stress include:

* upset stomach

* muscle tension

e irritability

* fatigue

e chest pain

e rapid heart rate

e sadness and depres-
sion

e lack of sex drive

The symptoms of a
migraine can begin a
day or two before the
actual migraine. This
is called the prodrome
stage. The symptoms of
this stage may include:

* fatigue

« food cravings

* mood changes

* neck stiffness

* constipation

* frequent yawning

Some people experience migraine with
aura, which occurs after the prodrome
stage. An aura causes vision disturbanc-
es. In some people, it can also cause
problems with sensation, speech, and
movement, such as:

« seeing flashing lights, bright spots, &
shapes

e tingling in the face, arms, or legs

* difficulty speaking

e temporary loss of vision
the

When pain of the

headache
referred to as the attack phase. Symp-
toms of the attack phase can last from a
few hours to a few days, if left untreated.
The severity of symptoms varies from
person to person.

begins, it's

Can Siress Cuse Migrames?

Symptoms may include:
* sensitivity to sound and light
e increased sensitivity to smells and
touch
e throbbing head pain on one or both
sides of your head, in your temples, or
in the front or back
* nausea
* vomiting
* dizziness
« feeling faint or lightheaded
The final phase is called the
postdrome phase. It can
cause mood changes
that range from eu-
phoria and feeling
very happy to feeling
tired and worn out.
You may also have a
dull headache. These
symptoms usual-
ly last for about 24
hours.
How to get relief from
migraines caused by
stress
Migraine treatments include
medications to relieve your
symptoms and prevent future
attacks. If stress is causing your
migraines, finding ways to reduce your
stress levels can help prevent future at-
tacks.
Medications
Medications to relieve migraine pain in-
clude:
* over-the-counter (OTC) pain relievers
such as ibuprofen (Advil, Motrin)

By:
acetaminophen (Tylenol)
¢ OTC migraine medications that com-
bine acetaminophen, aspirin, and caf-
feine, such as Excedrin Migraine
e triptans, such as sumatriptan (Imi-
trex), almotriptan (Axert), and rizatriptan
(Maxalt)
e grgots, which combine ergotamine and
caffeine, such as Cafergot and Migergot
* opioids, such as codeine
You may also be given anti-nausea med-
ication if you experience nausea and
vomiting with a migraine.
Corticosteroids are sometimes used
with other medications to treat severe
migraines. However, these aren’t recom-
mended for frequent use because of side
effects.
You may be a candidate for preventive
medications if:
* You experience at least four severe at-
tacks a month.
* You have attacks that last more than
12 hours.
* You don't get relief from pain-relieving
medications.
* You experience an aura or numbness
for prolonged periods.
Preventive medications are taken dai-
ly or monthly to reduce the frequency,
length, and severity of your migraines.
The bottom line
If stress is a trigger for your migraines,
work to reduce or eliminate the source
of your stress. Medications and self-care
measures can also help you get relief
from symptoms and prevent or reduce
the frequency of your migraines.

T'rade between Iran, EAEU exceeds bSh in 11 months

The value of trade between Iran and the

Eurasian Economic Union (EAEU) reached $5.034 billion
during the 11-month period from March 21, 2021 to Feb-
ruary 19, 2022, Mohammad-Reza Karbasi, a member of

Iran Chamber of Commerce, Industries,

culture (ICCIMA) told the Young Journalists Club (YJC).

Iran and Eurasian Economic Union reac

agreement in October 2018 based on which about 862
commodity items were subjected to preferential tariffs.
The interim agreement enabling the formation of a free

trade area between Iran and the EAEU

May 17, 2018, and officially came into force on October

members of the 27, 2019.

Mines and Agri-

hed a free trade

was signed on

Iran is a very important market in the region and the de-
velopment of ties with this country is of high significance
for the EAEU members (Russia, Belarus, Armenia, Ka-
zakhstan, and Kyrgyzstan).

The free trade agreement between Iran and this union
has laid the ground for the expansion of trade ties be-
tween the two sides.

The agreement with the bloc has increased Iran’s exports
to the EAEU member states significantly, which is a turn-
ing point for the Islamic Republic’s plans for boosting
non-oil exports during the U.S. sanctions.

NITC plavs significant role i hoosting Iran's oil export

Loading and unloading of goods in
the ports of Gilan province, in the
north of Iran, rose four percent dur-
ing the previous Iranian calendar year
1400 (ended on March 20), as com-
pared to the preceding year, a provin-
cial official announced.

Hamid-Reza Abaei, the director-gen-
eral of the province’s Ports and Mari-
time Department, said that over 1.676

million tons of commodities were
loaded and unloaded in Anzali and
Astara ports in the past year.

Of the mentioned figure, 1.66 million
tons was related to the non-oil and
about 17,000 tons was related to the
oil products, the official said.

He also announced a 571-percent
growth in the export of non-oil prod-
ucts from the ports of Gilan in the

previous year.

Based on the data released by Trans-
port and Urban Development Minis-
try, loading and unloading of goods in
the ports of Iran rose 17 percent dur-
ing the past year. The ministry’s data
show that loading and unloading of
goods in the country’s ports reached
152.91 million tons in the previous
Iranian calendar year, while the figure
stood at 130.69 million tons in the
preceding year. During the said year,
loading and unloading operations
in the container sector reached 2.1
million twenty-foot equivalent units
(TEUs) with a weight of 24.57 million
tons, which was 13.5 percent more
than the 1.85 million TEUs in the Ira-
nian calendar year 1399, the report
said. The loading and unloading of
goods during the previous year also
grew by 12.8 percent in the dry bulk
sector, while in the liquid bulk sector
the figure increased by 12.6 percent,
in the general cargo sector rose by
13.1 percent, and in the petroleum
sector grew by 22.5 percent.

While Iran is combating the U.S. uni-

lateral sanctions on its economy, the
country’s ports as the major gates of
exports and imports play a significant
role in this battle. This role makes all-
out support to ports and more devel-
opment of them serious and vital.
Such necessity has led the govern-
ment to define projects for more
development of the ports and also
take some measures to encourage in-
vestment making in ports, in addition,
to facilitate loading and unloading of
goods, especially basic commodities,
there.

It is worth mentioning that Iran’s
Ports and Maritime Organization
(PMO) has defined a high number of
projects to develop and improve the
country’s ports, as the country aims
to double the capacity of its ports in a
course of five years.

According to Ports and Maritime Or-
ganization, the capacity of the coun-
try’s ports has increased from 180
million tons in the Iranian calendar
year 1392 (ended in March 2014) to
250 million tons in 1399 (ended in
March 2021).

[CCIMA hoard member outlines major concerns of husmessmen this vear

Keyvan Kashefi, a board member
of Iran Chamber of Commerce
and Industries, Mines and Ag-
riculture  (ICCIMA), has said
the increase in wage rates, the
elimination of subsidized foreign
currency, and the dependence
of the foreign exchange rates on
the results of the Vienna talks are

among the most important con-
cerns of Iranian businessmen in
the current Iranian calendar year
(started on March 21), the ICCI-
MA portal reported.

Stating that the increase in wag-
es will be one of the serious
problems for business owners
this year, Kashefi said: “Although

in theory the minimum wage has
increased by 57 percent, but tak-
ing into account other expenses
such as insurance, taxes, etc.,
the figure will reach 100 per-
cent.”

Speaking in a meeting with the
representatives of Kermanshah
Province’s private sector, the

official warned about the conse-
quences of such a great rise in-
cluding unemployment and infla-
tion, saying: “I believe that it is not
logical to set wages on a solid ba-
sis and we should move towards
floating and negotiated wages that
will both boost production and in-
crease productivity.”

Housing price mcreases
16% m Tehran city

Average housing price rose 16 percent in the capital
Tehran during the last month of the past Iranian cal-
endar year 1400 (ended on March 20), compared to
the same month in the preceding year, according to
a report by the Central Bank of Iran (CBI).

Based on the CBI data, the average price for one
square meter of a residential unit in Tehran stood
at 351.2 million rials (about $1,377) during the last
month of the past year, up 6.2 from its previous
month, and 16 percent from the same month of
the preceding year. As reported, the number of real
estate deals stood at 6,800 in the capital city in the
last month of the past year, falling 19.9 percent from
its previous month, while increasing 29.6 percent,
from the same month of the preceding year.

Back in April, 2021, the head of Iran’s Property
Advisers Union had said that housing prices in the
country should decrease at least 25 percent in order
for people to be able to afford to purchase.

Mostafa Gholi Khosravi stressed the need for es-
tablishing a market regulation headquarters for the
housing sector to monitor the activities of dealers
and real estate agencies in order to balance the pric-
es. Housing prices in Iran have been constantly ris-
ing over the past three years due to various internal
and external factors.
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